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The book provides detailed descriptions, including more than 550 mathematical formulas, for more than 150 trading strategies
across a host of asset classes and trading styles. These include stocks, options, fixed income, futures, ETFs, indexes,
commodities, foreign exchange, convertibles, structured assets, volatility, real estate, distressed assets, cash, cryptocurrencies,
weather, energy, inflation, global macro, infrastructure, and tax arbitrage. Some strategies are based on machine learning
algorithms such as artificial neural networks, Bayes, and k-nearest neighbors. The book also includes source code for illustrating
out-of-sample backtesting, around 2,000 bibliographic references, and more than 900 glossary, acronym and math definitions. The
presentation is intended to be descriptive and pedagogical and of particular interest to finance practitioners, traders, researchers,
academics, and business school and finance program students.
A comprehensive, in-depth look at global debt capital markets inthe post-crisis world Fully updated with comprehensive coverage
of the post-crisisdebt markets and their impact on key industry issues, FixedIncome Markets: Management, Trading, and Hedging,
SecondEdition offers insights into derivative pricing, cross-currencyhedging, and new liquidity legislation. Written by
Choudhry,Moskovic, and Wong, Fixed Income Markets is an indispensableread for anyone working in bond markets, interest-rate
markets, andcredit derivatives markets looking to better understand today'sdebt markets. This acclaimed book takes a unique look
into the leadingpractices in bond markets as well as post-credit-crunch impacts onpricing that are rarely captured in textbooks. The
new editionprovides expanded coverage on a wide range of topics withinhedging, derivatives, bonds, rebalancing, and global debt
capitalmarkets. New topics include: Dynamic hedging practices and cross-currency hedging Collateralized and uncollateralized
derivatives, and theirimpact on valuation Callable bonds, pricing, trading, and regulatory aspectsrelated to liquidity Rebalancing as
a method for capturing contingencies and othercomplex imbedded risks As a bonus, the book includes reference information
forstatistical concepts and fixed income pricing, as well as a fullglossary and index. Written in Choudhry's usual accessible
style,Fixed Income Markets is a comprehensive and in-depth accountof the global debt capital markets in today's post-crisisworld.
A unique, authoritative, and comprehensive treatment of fixed income markets Fixed Income Trading and Risk Management: The
Complete Guide delivers a comprehensive and innovative exposition of fixed income markets. Written by European Central Bank
portfolio manager Alexander During, this book takes a practical view of how several different national fixed income markets
operate in detail. The book presents common theoretical models but adds a lot of information on the actually observed behavior of
real markets. You’ll benefit from the book’s: Fulsome overview of money, credit, and monetary policy Description of cash
instruments, inflation-linked debt, and credit claims Analysis of derivative instruments, standard trading strategies, and data
analysis In-depth focus on risk management in fixed income markets Perfect for new and junior staff in financial institutions
working in sales and trading, risk management, back office operations, and portfolio management positions, Fixed Income Trading
and Risk Management also belongs on the bookshelves of research analysts and postgraduate students in finance, economics, or
MBA programs.
This chapter comes from a book written by Joseph Benning, a Moody's Vice President and former Senior Economist at the
Chicago Board of Trade. Trading Strategies for Capital Markets provides examples of successful trading strategies, guidance on
when and why to use them, and revealing discussions of trading psychology and risk management. With his trademark lively and
engaging style, Dr. Benning cuts through the complexities of the capital markets, making them accessible, practical, interesting,
and easy to understand.
A bond calculation quick reference, complete with context and application insights Bond Math is a quick and easy resource that
puts the intricacies of bond calculations into a clear and logical order. This simple, readable guide provides a handy reference,
teaching the reader how to think about the essentials of bond math. Much more than just a book of formulas, the emphasis is on
how to think about bonds and the associated math, with plenty of examples, anecdotes, and thought-provoking insights that
sometimes run counter to conventional wisdom. This updated second edition includes popular Bloomberg pages used in fixedincome analysis, including the Yield and Spread Analysis page, plus a companion website complete with an Online Workbook of
multiple choice questions and answers and spreadsheet exercises. Detailed coverage of key calculations, including thorough
explanations, provide practical guidance to working bond professionals. The bond market is the largest and most liquid in the
world, encompassing everything from Treasuries and investment grade corporate paper to municipals and junk bonds, trading
over $900 billion daily in the U.S. alone. Bond Math is a guide to the inevitable calculations involved in managing bonds, with
expert insight on the portfolios and investment strategies that puts the math in perspective. Clear and concise without sacrificing
detail, this book helps readers to: Delineate the characteristics of different types of debt securities Calculate implied forward and
spot rates and discount factors Work with rates of return, yield statistics, and interest rate swaps Understand duration-based risk
measures, and more Memorizing formulas is one thing, but really learning how to mentally approach the math behind bonds is
something else entirely. This approach places calculations in context, and enables easier transition from theory to application. For
the bond professional seeking a quick math reference, Bond Math provides that and so much more.
A practitioner's guide to finding alpha in fixed income trading in emerging markets Emerging fixed income markets are both large
and fast growing. China, currently the second largest economy in the world, is predicted to overtake the United States by 2030.
Chinese fixed income markets are worth more than $11 trillion USD and are being added to global fixed income indices starting in
2019. Access for foreigners to the Indian fixed income market, valued at almost 1trn USD, is also becoming easier – a trend
repeated in emerging markets around the world. The move to include large Emerging Market (EM) fixed income markets into nonEM benchmarks requires non-EM specialists to understand EM fixed income. Trading Fixed Income in Emerging Markets
examines the principle drivers for EM fixed income investing. This timely guide suggests a more systematic approach to EM fixed
income trading with a focus on practical trading rules on how to generate alpha, assisting EM practitioners to limit market-share
losses to passive investment vehicles. The definitive text on trading EM fixed income, this book is heavily data-driven – every
trading rule is thoroughly back-tested over the last 10+ years. Case studies help readers identify and benefit from market
regularities, while discussions of the business cycle and typical EM events inform and optimise trading strategies. Topics include
portfolio construction, how to apply ESG principles to EM and the future of EM investing in the realm of Big Data and machine
learning. Written by practitioners for practitioners, this book: Provides effective, immediately-accessible tools Covers all three fixed
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income asset classes: EMFX, EM local rates and EM credit Thoroughly analyses the impact of the global macro cycle on EM
investing Examines the influence of the financial rise of China and its fixed income markets Includes case studies of trades that
illustrate how markets typically behave in certain situations The first book of its kind, Trading Fixed Income in Emerging Markets: A
Practitioner’s Guide is an indispensable resource for EM fund managers, analysts and strategists, sell-side professionals in EM
and non-EM specialists considering activity in emerging markets.
Trading the Fixed Income, Inflation and Credit MarketsA Relative Value GuideWiley
Debt Markets and Investments provides an overview of the dynamic world of markets, products, valuation, and analysis of fixed
income and related securities. Experts in the field, practitioners and academics, offer both diverse and in-depth insights into basic
concepts and their application to increasingly intricate and real-world situations. This volume spans the entire spectrum from
theoretical to practical, while attempting to offer a useful balance of detailed and user-friendly coverage. The volume begins with
the basics of debt markets and investments, including basic bond terminology and market sectors. Among the topics covered are
the relationship between fixed income and other asset classes as well as the differences in fundamental risk. Particular emphasis
is given to interest rate risk as well as credit risks as well as those associated with inflation, liquidity, reinvestment, and ESG.
Authors then turn to market sectors, including government debt, municipal bonds, the markets for corporate bonds, and
developments in securitized debt markets along with derivatives and private debt markets. The third section focuses on models of
yield curves, interest rates, and swaps, including opportunities for arbitrage. The next two sections focus on bond and securitized
products, from sovereign debt and mutual funds focused on bonds to how securitization has increased liquidity through such
innovations as mortgaged-and asset- backed securities, as well as collateralized debt-, bond-, and loan obligations. Authors next
discuss various methods of valuation of bonds and securities, including the use of options and derivatives. The volume concludes
with discussions of how debt can play a role in financial strategies and portfolio creation. Readers interested in a broad survey will
benefit as will those looking for more in-depth presentations of specific areas within this field of study. In summary, the book
provides a fresh look at this intriguing and dynamic but often complex subject.
The third edition of this well-respected textbook continues the tradition of providing clear and concise explanations for fixed income
securities, pricing, and markets. Fixed Income Markets and Their Derivatives matches well with fixed income securities courses.
The book's organization emphasizes institutions in the first part, analytics in the second, selected segments of fixed income
markets in the third, and fixed income derivatives in the fourth. This enables instructors to customize the material to suit their
course structure and the mathematical ability of their students. New material on Credit Default Swaps, Collateralized Debt
Obligations, and an intergrated discussion of the Credit Crisis have been added Online Resources for instructors on password
protected website provides worked out examples for each chapter A detailed description of all key financial terms is provided in a
glossary at the back of the book
The Definitive Guide to Fixed Income Securities—Revised and Updated for the New Era of Investing For decades, The Handbook
of Fixed Income Securities has been the most trusted resource in the world for fixed income investing. Since the publication of the
last edition, however, the financial markets have experienced major upheavals, introducing dramatic new opportunities and risks.
This completely revised and expanded eighth edition contains 31 new chapters that bring you up to date on the latest products,
analytical tools, methodologies, and strategies for identifying and capitalizing on the potential of the fixed income securities market
in order to enhance returns. Among the world’s leading authorities on the subject, Frank J. Fabozzi, along with Steven V. Mann,
has gathered a powerful global team of leading experts to provide you with the newest and best techniques for taking advantage of
this market. New topics include: Electronic trading Macro-economic dynamics and the corporate bond market Leveraged loans
Structured and credit-linked notes Exchange-traded funds Covered bonds Collateralized loan obligations Risk analysis from
multifactor fixed income models High-yield bond portfolio management Distressed structured credit securities Hedge fund fixed
income strategies Credit derivatives valuation and risk Tail risk hedging Principles of performance attribution Invaluable for its
theoretical insights, unsurpassed in its hands-on guidance, and unequaled in the expertise and authority of its contributors, this allnew edition of The Handbook of Fixed Income Securities delivers the information and knowledge you need to stay on top of the
market and ahead of the curve.
The introduction of the euro in 1999 cast a new focus on the financial markets of constituent euro-zone countries, which have
subsequently emerged with the second largest bond market in the world. This new book offers in depth insights and advice for any
practitioner in the European fixed-income and ancillary derivative markets, and includes in-depth analysis of euro and non-euro
markets as well as emerging countries.
Market players put their jobs on the line with every position they take. Any fixed income investor in the circumstance of being
granted one wish would probably want to know what interest rates are going to do in the future. Economists and others have
constructed models of interest rate behaviour, but no model works in all circumstances. The main aim of this book is to straddle
the different worlds of theoretical models and practical market experience, while offering an interdisciplinary framework for fixed
income investing and trading. A focussed but very practical approach to fixed-income investment, aimed at practitioner market
Contains investment checklists and interviews with market practitioners Offers an interdisciplinary framework for fixed-income
investing and trading, and combines worlds of theoretical models and practical market experience
A highly-detailed, practical analysis of fixed income management The Advanced Fixed Income and Derivatives Management
Guide provides a completely novel framework for analysis of fixed income securities and portfolio management, with over 700
useful equations. The most detailed analysis of inflation linked and corporate securities and bond options analysis available;, this
book features numerous practical examples that can be used for creating alpha transfer to any fixed income portfolio. With a
framework that unifies back office operations, such as risk management and portfolio management in a consistent way, readers
will be able to better manage all sectors of fixed income, including bonds, mortgages, credits, and currencies, and their respective
derivatives, including bond and interest rate futures and options, callable bonds, credit default swaps, interest rate swaps,
swaptions and inflation swaps. Coverage includes never-before-seen detail on topics including recovery value, partial yields,
arbitrage, and more, and the companion website features downloadable worksheets that can be used for measuring the risks of
securities based on the term structure models. Many theoretical models of the Term Structure of Interest Rates (TSIR) lack the
accuracy to be used by market practitioners, and the most popular models are not mathematically stable. This book helps readers
develop stable and accurate TSIR for all fundamental rates, enabling analysis of even the most complex securities or cash flow
structure. The components of the TSIR are almost identical to the modes of fluctuations of interest rates and represent the
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language with which the markets speak. Examine unique arbitrage, risk measurement, performance attribution, and replication of
bond futures Learn to estimate recovery value from market data, and the impact of recovery value on risks Gain deeper insight into
partial yields, product design, and portfolio construction Discover the proof that corporate bonds cannot follow efficient market
hypothesis This useful guide provides a framework for systematic and consistent management of all global fixed income assets
based on the term structure of rates. Practitioners seeking a more thorough management system will find solutions in The
Advanced Fixed Income and Derivatives Management Guide.
Brings global macro trading down to earth for individual and professional traders, investors and asset managers, as well being a
useful reference handbook Global Macro Trading is an indispensable guide for traders and investors who want to trade Global
Macro – it provides Trading Strategies and overviews of the four asset classes in Global Macro which include equities, currencies,
fixed income and commodities. Greg Gliner, who has worked for some of the largest global macro hedge funds, shares ways in
which an array of global macro participants seek to capitalize on this strategy, while also serving as a useful reference tool.
Whether you are a retail investor, manage your own portfolio, or a finance professional, this book equips you with the knowledge
and skills you need to capitalize in global macro. Provides a comprehensive overview of global macro trading, which consists of
portfolio construction, risk management, biases and essentials to query building Equips the reader with introductions and tools for
each of the four asset classes; equities, currencies, fixed income and commodities Arms you with a range of powerful globalmacro trading and investing strategies, that include introductions to discretionary and systematic macro Introduces the role of
central banking, importance of global macroeconomic data releases and demographics, as they relate to global macro trading
Trading the Fixed Income, Inflation and Credit Markets is a comprehensive guide to the most popular strategies that are used in the
wholesale financial markets, answering the question: what is the optimal way to express a view on expected market movements? This
relatively unique approach to relative value highlights the pricing links between the different products and how these relationships can be
used as the basis for a number of trading strategies. The book begins by looking at the main derivative products and their pricing
interrelationships. It shows that within any asset class there are mathematical relationships that tie together four key building blocks: cash
products, forwards/futures, swaps and options. The nature of these interrelationships means that there may be a variety of different ways in
which a particular strategy can be expressed. It then moves on to relative value within a fixed income context and looks at strategies that
build on the pricing relationships between products as well as those that focus on how to identify the optimal way to express a view on the
movement of the yield curve. It concludes by taking the main themes of relative value and showing how they can be applied within other
asset classes. Although the main focus is fixed income the book does cover multiple asset classes including credit and inflation. Written from
a practitioner's perspective, the book illustrates how the products are used by including many worked examples and a number of screenshots
to ensure that the content is as practical and applied as possible.
Understand and interpret the global debt capital markets Now in a completely updated and expanded edition, this is a technical guide to the
yield curve, a key indicator of the global capital markets and the understanding and accurate prediction of which is critical to all market
participants. Being able to accurately and timely predict the shape and direction of the curve permits practitioners to consistently outperform
the market. Analysing and Interpreting the Yield Curve, 2nd Edition describes what the yield curve is, explains what it tells participants,
outlines the significance of certain shapes that the curve assumes and, most importantly, demonstrates what factors drive it and how it is
modelled and used. Covers the FTP curve, the multi-currency curve, CSA, OIS-Libor and 3-curve models Gets you up to speed on the
secured curve Describes application of theoretical versus market curve relative value trading Explains the concept of the risk-free rate
Accessible demonstration of curve interpolation best-practice using cubic spline, Nelson-Siegel and Svensson 94 models This advanced text
is essential reading for traders, asset managers, bankers and financial analysts, as well as graduate students in banking and finance.
Demystifying the world of bonds, this guide, as part of The Mark Mobius Master Class, offers a comprehensive learning experience that
features clear definitions of financial terms, real-life anecdotes and much more.
From The Handbook of Fixed Income Securities--the most authoritative, widely read reference in the global fixed income marketplace--comes
this sample chapter. This comprehensive survey of current knowledge features contributions from leading academics and practitioners and is
not equaled by any other single sourcebook. Now, the thoroughly revised and updated seventh edition gives you the facts and formulas you
need to compete in today's transformed marketplace. It places increased emphasis on applications, electronic trading, and global portfolio
management.
How to build a framework for forecasting interest rate market movements With trillions of dollars worth of trades conducted every year in
everything from U.S. Treasury bonds to mortgage-backed securities, the U.S. interest rate market is one of the largest fixed income markets
in the world. Interest Rate Markets: A Practical Approach to Fixed Income details the typical quantitative tools used to analyze rates markets;
the range of fixed income products on the cash side; interest rate movements; and, the derivatives side of the business. Emphasizes the
importance of hedging and quantitatively managing risks inherent in interest rate trades Details the common trades which can be used by
investors to take views on interest rates in an efficient manner, the methods used to accurately set up these trades, as well as common
pitfalls and risks?providing examples from previous market stress events such as 2008 Includes exclusive access to the Interest Rate
Markets Web site which includes commonly used calculations and trade construction methods Interest Rate Markets helps readers to
understand the structural nature of the rates markets and to develop a framework for thinking about these markets intuitively, rather than
focusing on mathematical models
The Sterling Bonds and Fixed Income Handbook aims to fill the knowledge gap for sterling-base investors and their advisors. Whilst investors
in the equity markets can rely on numerous resources to select stocks and build portfolios, there is little information available for those who
wish to buy bonds. This book takes the reader through the key features of gilts and sterling corporate bonds and offers a practical guide to
putting money to work in this important and profitable asset class.
An up-close look at the fixed income market and what lies ahead Interweaving compelling, and often amusing, anecdotes from author Simon
Lack's distinguished thirty-year career as a professional investor with hard economic data, this engaging book skillfully reveals why Bonds
Are Not Forever. Along the way, it provides investors with a coherent framework for understanding the future of the fixed income markets
and, more importantly, answering the question, "Where should I invest tomorrow?" Bonds Are Not Forever chronicles the steady decline in
interest rates from their peak in the 1980s and the concurrent drop in inflation during that period. Lack explains how those two factors spurred
a dramatic growth in borrowing among both governments and individuals. Along the way, Lack describes how a financial industry meant to
provide capital needed to drive productivity and economic growth became disconnected from Main Street and explores the grave economic,
social, and political consequences of that disconnect. Provides practical solutions for avoiding the risk of falling bond markets and guaranteed
negative real returns on savings Explains how the bursting of the real estate bubble in 2007–2008 led to massive borrowing by governments
as they attempted to offset a sharp fall in economic activity Details how the trends of exploding debt and a financial sector that has grown
much bigger than it needs to be have dramatically changed the game for savers Offering a uniquely intimate, yet analytically thorough look at
the coming fixed income crisis, Bonds Are Not Forever is must reading for investment professionals, as well as retail investors and their
advisors.
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Advanced Fixed Income Analytics helps fixed income professionals stay abreast of the latest developments in the field by
providing a practical account of quantitative methods in the fixed income market. Wesley Phoa covers a variety of
important topics within the bond markets, including inflation-indexed bonds, prepayment risk and modeling, term structure
models, credit spread and volatility risk, and risk measures and return attribution. The information and guidance of
Advanced Fixed Income Analytics has a strong emphasis on empirical analysis and practical applications that will
prepare you for anything within the fixed income market.
A well-rounded guide for those interested in European financial markets With the advent of the euro and formation of the
European Union, financial markets on this continent are slowly beginning to gain momentum. Individuals searching for
information on these markets have come up empty-until now. The Handbook of European Fixed Income Markets is the
first book written on this burgeoning market. It contains extensive, in-depth coverage of every aspect of the current
European fixed income markets and their derivatives. This comprehensive resource includes both a qualitative approach
to products, conventions, and institutions as well as quantitative coverage of valuation and analysis of each instrument.
The Handbook of European Fixed Income Markets introduces readers to developed markets such as the U.K., France,
Germany, Italy, Spain, and Holland, as well as emerging markets in Eastern Europe. Government and corporate bond
market instruments and institutions are also discussed. U.S.-based investors, researchers, and academics as well as
students and financial professionals in other parts of the world will all turn to this book for complete and accurate
information on European financial instruments and markets. Frank J. Fabozzi (New Hope, PA) is a financial consultant,
the Editor of the Journal of Portfolio Management, and Adjunct Professor of Finance at Yale University's School of
Management. Moorad Choudhry (Surrey, UK) is a Vice President with JPMorgan Chase structured finances services in
London.
In Your Best Interest will give you the tools to demystify the fixed income market and meet your income and retirement
needs. In Your Best Interest will put you ahead of the average investor or financial advisor by giving you the tools to
demystify the fixed income market and meet your income and retirement needs.
India s fixed income securities market has been evolving steadily since the economic reforms. Fixed Income Securities
dwells on the various facets of Indian fixed income markets. It covers the Indian treasury markets and the factors that
affect them. Further it discussed fixed income derivatives market instruments and macroeconomic analysis required for
fixed income securities, It also includes an appendix covering fixed income mathematics, convexity and other pertinent
topics. Besides these, it includes numerous cases and numerical examples to explain trading strategies for bull and bear
markets.
This book addresses selected practical applications and recent developments in the areas of quantitative financial
modeling in derivatives instruments, some of which are from the authors' own research and practice. It is written from the
viewpoint of financial engineers or practitioners, and, as such, it puts more emphasis on the practical applications of
financial mathematics in the real market than the mathematics itself with precise (and tedious) technical conditions. It
attempts to combine economic insights with mathematics and modeling so as to help the reader to develop intuitions.
Among the modeling and the numerical techniques presented are the practical applications of the martingale theories,
such as martingale model factory and martingale resampling and interpolation. In addition, the book addresses the
counterparty credit risk modeling, pricing, and arbitraging strategies from the perspective of a front office functionality and
a revenue center (rather than merely a risk management functionality), which are relatively recent developments and are
of increasing importance. It also discusses various trading structuring strategies and touches upon some popular
credit/IR/FX hybrid products, such as PRDC, TARN, Snowballs, Snowbears, CCDS, and credit extinguishers. While the
primary scope of this book is the fixed-income market (with further focus on the interest rate market), many of the
methodologies presented also apply to other financial markets, such as the credit, equity, foreign exchange, and
commodity markets. Contents:Theory and Applications of Derivatives Modeling:Introduction to Counterparty Credit
RiskMartingale Arbitrage Pricing in Real MarketThe Black–Scholes Framework and ExtensionsMartingale Resampling
and InterpolationIntroduction to Interest Rate Term Structure ModelingThe Health–Jarrow–Morton FrameworkThe
Interest Rate Market ModelCredit Risk Modeling and PricingInterest Rate Market Fundamentals and Proprietary Trading
Strategies:Simple Interest Rate ProductsYield Curve ModelingTwo-Factor Risk ModelThe Holy Grail — Two-Factor
Interest Rate ArbitrageYield Decomposition ModelInflation Linked Instruments ModelingInterest Rate Proprietary Trading
Strategies Readership: Advanced readers who work or are interested in the fixed-income market. Keywords:CVA;Credit
Valuation Adjustment;Counterparty Credit;BGM Model;HJM Model;RS Model;Martingale;Derivatives Modeling;Martingale
Resampling;Orthogonal Exponential Spline;Stat Arb;Nonexploding Bushy
Tree;NBT;PRDC;TARN;Snowball;Snowbear;CCDS;Credit ExtinguisherReviews: “This state of the art text emphasizes
various contemporary topics in fixed income derivatives from a practitioner's perspective. The combination of martingale
technology with the author's expert practical knowledge contributes hugely to the book's success. For those who desire
timely reporting straight from the trenches, this book is a must.” Peter Carr, PhD Director of the Masters in Math Finance
Program Courant Institute, NYU “It is quite obvious that the authors have significant practical experience in sophisticated
quantitative analysis and derivatives modeling. This real world focus has resulted in a text that not only provides clear
presentations on modeling, pricing and hedging derivatives products, but also provides more advanced material that is
usually found only in research publications. This book has innovative ideas, state of the art applications, and contains a
wealth of valuable information that will interest academics, applied quantitative derivatives modelers, and traders.” Peter
Ritchken Kenneth Walter Haber Professor Department of Banking and Finance, Weatherhead School of Management,
Case Western Reserve University “Written by two experienced production Quants, this book contains a wealth of
practical methods and useful insights that have been tried and tested. In addressing new tasks, most Quants worry about
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best practice. Along with specialist published papers, etc, this book is a must to help calibrate judgment. Presently one of
the dozen select math-finance books that really should be on one's shelf!” Alan Brace University of Technology Sydney
School of Finance and Economics Key Features:Covers various advanced interest rate models, such as the HJM
framework, Markovian HJM models (multi-factor RS model in particular), and BGM models, as well as counterparty credit
pricing models. It also touches upon some credit models, such as the Copula model, the factor model, and risky market
model for credit spreadAddresses various practical applications of modeling, such as martingale arbitrage modeling
under real market situations (such as using the correct risk-free interest rate, revised put-call parity, defaultable
derivatives, and hedging in the presence of the volatility skew and smile, as well as brief discussions on secondary model
calibration for handling the un-hedgeable variables, models for pricing and models for hedging)Presents practical
numerical algorithms for the model implementation, such as martingale interpolation and resampling for enforcing
discrete martingale relationships in situ in numerical procedures, modeling of the volatility skew, and a nonexploding
bushy tree (NBT) technique for efficiently solving non-Markovian models, such as the multi-factor BGM market model,
under the backward induction frameworkIntroduces the basics of the interest rate market, including various yield curve
modeling, such as the well known Orthogonal Exponential Spline (OES) model, as well as proprietary trading strategies,
stat arb in particular
The definitive guide to fixed-come securities-revised to reflect today's dynamic financial environment The Second Edition
of the Fixed-Income Securities and Derivatives Handbook offers a completely updated and revised look at an important
area of today's financial world. In addition to providing an accessible description of the main elements of the debt market,
concentrating on the instruments used and their applications, this edition takes into account the effect of the recent
financial crisis on fixed income securities and derivatives. As timely as it is timeless, the Second Edition of the FixedIncome Securities and Derivatives Handbook includes a wealth of new material on such topics as covered and
convertible bonds, swaps, synthetic securitization, and bond portfolio management, as well as discussions regarding new
regulatory twists and the evolving derivatives market. Offers a more detailed look at the basic principles of securitization
and an updated chapter on collateralized debt obligations Covers bond mathematics, pricing and yield analytics, and
term structure models Includes a new chapter on credit analysis and the different metrics used to measure bond-relative
value Contains illustrative case studies and real-world examples of the topics touched upon throughout the book Written
in a straightforward and accessible style, Moorad Choudhry's new book offers the ideal mix of practical tips and
academic theory within this important field.
A valuable compendium of the fixed income market's 50 most beloved and respected axioms--also a concise resource
covering every basic bond investing concept. 30 illustrations.
A comprehensive guide to the current theories and methodologies intrinsic to fixed-income securities Written by wellknown experts from a cross section of academia and finance, Handbook of Fixed-Income Securities features a
compilation of the most up-to-date fixed-income securities techniques and methods. The book presents crucial topics of
fixed income in an accessible and logical format. Emphasizing empirical research and real-life applications, the book
explores a wide range of topics from the risk and return of fixed-income investments, to the impact of monetary policy on
interest rates, to the post-crisis new regulatory landscape. Well organized to cover critical topics in fixed income,
Handbook of Fixed-Income Securities is divided into eight main sections that feature: • An introduction to fixed-income
markets such as Treasury bonds, inflation-protected securities, money markets, mortgage-backed securities, and the
basic analytics that characterize them • Monetary policy and fixed-income markets, which highlight the recent empirical
evidence on the central banks’ influence on interest rates, including the recent quantitative easing experiments • Interest
rate risk measurement and management with a special focus on the most recent techniques and methodologies for assetliability management under regulatory constraints • The predictability of bond returns with a critical discussion of the
empirical evidence on time-varying bond risk premia, both in the United States and abroad, and their sources, such as
liquidity and volatility • Advanced topics, with a focus on the most recent research on term structure models and
econometrics, the dynamics of bond illiquidity, and the puzzling dynamics of stocks and bonds • Derivatives markets,
including a detailed discussion of the new regulatory landscape after the financial crisis and an introduction to noarbitrage derivatives pricing • Further topics on derivatives pricing that cover modern valuation techniques, such as
Monte Carlo simulations, volatility surfaces, and no-arbitrage pricing with regulatory constraints • Corporate and
sovereign bonds with a detailed discussion of the tools required to analyze default risk, the relevant empirical evidence,
and a special focus on the recent sovereign crises A complete reference for practitioners in the fields of finance,
business, applied statistics, econometrics, and engineering, Handbook of Fixed-Income Securities is also a useful
supplementary textbook for graduate and MBA-level courses on fixed-income securities, risk management, volatility,
bonds, derivatives, and financial markets. Pietro Veronesi, PhD, is Roman Family Professor of Finance at the University
of Chicago Booth School of Business, where he teaches Masters and PhD-level courses in fixed income, risk
management, and asset pricing. Published in leading academic journals and honored by numerous awards, his research
focuses on stock and bond valuation, return predictability, bubbles and crashes, and the relation between asset prices
and government policies.
The world's #1 fixed income book, now with 21 all-new chapters "The Handbook of Fixed Income Securities"occupies the
top spot as the most authoritative, widely read reference in the global fixed income marketplace. First published in 1983,
this comprehensive survey of current knowledge features contributions from leading academics and practitioners and has
carved out a niche that cannot and will not be equaled by any other single sourcebook. Now, the thoroughly revised and
updated seventh edition gives finance professionals the facts and formulas they need to compete in today's transformed
marketplace. It places increased emphasis on applications, electronic trading, and global portfolio management, and
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features new chapters on topics including: Eurobonds Emerging market debt Credit risk modeling Synthetics CDOs
Transition management And many more
A comprehensive introduction to the key concepts of fixed income analytics The First Edition of Introduction to Fixed
Income Analytics skillfully covered the fundamentals of this discipline and was the first book to feature Bloomberg
screens in examples and illustrations. Since publication over eight years ago, the markets have experienced cathartic
change. That's why authors Frank Fabozzi and Steven Mann have returned with a fully updated Second Edition. This
reliable resource reflects current economic conditions, and offers additional chapters on relative value analysis, value-atrisk measures and information on instruments like TIPS (treasury inflation protected securities). Offers insights into valueat-risk, relative value measures, convertible bond analysis, and much more Includes updated charts and descriptions
using Bloomberg screens Covers important analytical concepts used by portfolio managers Understanding fixed-income
analytics is essential in today's dynamic financial environment. The Second Edition of Introduction to Fixed Income
Analytics will help you build a solid foundation in this field.
This book is a comprehensive and in-depth account of the global debt capital markets. It covers a wide range of
instruments and their applications, including derivative instruments. Highlights of the book include: Detailed description of
the main products in use in the fixed income markets today, including analysis and valuation Summary of market
conventions and trading practices Extensive coverage of associated derivatives including futures, swaps, options and
credit derivatives Writing style aimed at a worldwide target audience An overview of trading and investment strategy. The
contents will be invaluable reading for anyone with an interest in debt capital markets, especially investors, traders, bond
salespersons, risk managers and banking consultants.
In recorded financial history, there are almost no occasions, other than the present, where a significant portion of the
global bond markets has been trading at negative nominal yields. Is this an anomaly or what will be the normal state of
the financial markets in years to come? This monograph investigates the ongoing debate between the pros and cons of
negative nominal yields and the economic rationale(s) that are used to justify or criticize underlying policies. Even in
academic circles, few agree on the costs and benefits of negative yields. Surveying the global bond markets of the day, I
find the impact of negative yields in almost all regions and sectors, though sovereign bond markets, which are closest to
monetary policy, are the dominant category of bonds with negative yields. I next look at the participants in the negatively
yielding bond market and at the motivations that justify their actions. The conclusion is that although different participants
might have different reasons to buy negatively yielding bonds, their collective action is certainly responsible for creating a
local equilibrium in which these markets clear. Central bank policy is the next focus in this monograph, and I discuss in
depth the economic rationale as propounded by one such bank, the European Central Bank. I conclude with a discussion
of the blurring lines between monetary and fiscal policy, which are likely to become centerpieces in future years as global
sovereign debt levels rise. Next, I look at the influence of negative yields on other asset markets, such as equities, and
especially derivatives markets, such as the demand for options. A discussion of potential risks then follows. The
monograph concludes with a review of the impact of negative yields on nonfinancial aspects of society. Although the
forecast is anything but crystal clear, the evolution of markets and economics in the years to come will undoubtedly be
influenced by this massive economic experiment of negative yields.
This book addresses selected practical applications and recent developments in the areas of quantitative financial
modeling in derivatives instruments, some of which are from the authorsOCO own research and practice. While the
primary scope of this book is the fixed-income market (with further focus on the interest rate market), many of the
methodologies presented also apply to other financial markets, such as the credit, equity, and foreign exchange markets.
This book, which assumes that the reader is familiar with the basics of stochastic calculus and derivatives modeling, is
written from the point of view of financial engineers or practitioners, and, as such, it puts more emphasis on the practical
applications of financial mathematics in the real market than the mathematics itself with precise (and tedious) technical
conditions. It attempts to combine economic insights with mathematics and modeling so as to help the reader develop
intuitions. In addition, the book addresses the counterparty credit risk modeling, pricing, and arbitraging strategies, which
are relatively recent developments and are of increasing importance. It also discusses various trading structuring
strategies and touches upon some popular credit/IR/FX hybrid products, such as PRDC, TARN, Snowballs, Snowbears,
CCDS, credit extinguishers."
The deep understanding of the forces that affect the valuation, risk and return of fixed income securities and their
derivatives has never been so important. As the world of fixed income securities becomes more complex, anybody who
studies fixed income securities must be exposed more directly to this complexity. This book provides a thorough
discussion of these complex securities, the forces affecting their prices, their risks, and of the appropriate risk
management practices. Fixed Income Securities, however, provides a methodology, and not a shopping list. It provides
instead examples and methodologies that can be applied quite universally, once the basic concepts have been
understood.
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