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This two-volume Encyclopedia of Global Justice, published by
Springer, along with Springer's book series, Studies in Global
Justice, is a major publication venture toward a
comprehensive coverage of this timely topic. The
Encyclopedia is an international, interdisciplinary, and
collaborative project, spanning all the relevant areas of
scholarship related to issues of global justice, and edited and
advised by leading scholars from around the world. The wideranging entries present the latest ideas on this complex
subject by authors who are at the cutting edge of inquiry. The
Encyclopedia sets the tone and direction of this increasingly
important area of scholarship for years to come. The entries
number around 500 and consist of essays of 300 to 5000
words. The inclusion and length of entries are based on their
significance to the topic of global justice, regardless of their
importance in other areas.
The IMF and the World Bank have integrated a large number
of countries into the world economy by requiring governments
to open up to global trade, investment, and capital. They have
not done this out of pure economic zeal. Politics and their
own rules and habits explain much of why they have
presented globalization as a solution to challenges they have
faced in the world economy.—from the Introduction The
greatest success of the International Monetary Fund and the
World Bank has been as globalizers. But at whose cost?
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World Bank? This book takes readers inside these institutions
and the governments they work with. Ngaire Woods brilliantly
decodes what they do and why they do it, using original
research, extensive interviews carried out across many
countries and institutions, and scholarship from the fields of
economics, law, and politics. The Globalizers focuses on both
the political context of IMF and World Bank actions and their
impact on the countries in which they intervene. After
describing the important debates between U.S. planners and
the Allies in the 1944 foundation at Bretton Woods, she
analyzes understandings of their missions over the last
quarter century. She traces the impact of the Bank and the
Fund in the recent economic history of Mexico, of post-Soviet
Russia, and in the independent states of Africa. Woods
concludes by proposing a range of reforms that would make
the World Bank and the IMF more effective, equitable, and
just.
Governing the Global Economy explores the dynamic
interaction between politics and economics, between states
and markets and between international and domestic politics.
The contributors study how the governance of the global
economy is shaped by interaction between international
institutions, domestic politics and multinational enterprises,
from a wide range of theoretical perspectives and methods.
Presenting a fresh approach to the study of international
political economy, this volume covers: the systemic
characteristics of the liberal world order, the role of
international institutions, domestic economic politics and
policies the strategies and behaviour of multinational
enterprises. The volume also includes topical discussion of
the challenges to the global economy from the recent
financial crisis and analysis of economic politics, in particular
the regions of Africa and Europe as well as the countries of
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scholars in political science, economics and business studies,
who have all contributed greatly to advancing the study of
political economy over the last decade, Governing the Global
Economy aims to bridge the gap between undergraduate
textbooks and advanced theory. It is essential reading for all
students and scholars of international political economy and
globalization.
In The Oxford Handbook of the Politics of Development, two
of America's leading political scientists on the issue, Carol
Lancaster and Nicolas van de Walle, assemble an
international cast of leading scholars who craft a
comprehensive, examination of development policy and its
effects on the political and economic climates of a country.
"The IMF and the World Bank have integrated a large number
of countries into the world economy by requiring governments
to open up to global trade, investment, and capital. They have
not done this out of pure economic zeal. Politics and their
own rules and habits explain much of why they have
presented globalization as a solution to challenges they have
faced in the world economy."—from the Introduction The
greatest success of the International Monetary Fund and the
World Bank has been as globalizers. But at whose cost?
Would borrowing countries be better off without the IMF and
World Bank? This book takes readers inside these institutions
and the governments they work with. Ngaire Woods brilliantly
decodes what they do and why they do it, using original
research, extensive interviews carried out across many
countries and institutions, and scholarship from the fields of
economics, law, and politics. The Globalizers focuses on both
the political context of IMF and World Bank actions and their
impact on the countries in which they intervene. After
describing the important debates between U.S. planners and
the Allies in the 1944 foundation at Bretton Woods, she
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quarter century. She traces the impact of the Bank and the
Fund in the recent economic history of Mexico, of post-Soviet
Russia, and in the independent states of Africa. Woods
concludes by proposing a range of reforms that would make
the World Bank and the IMF more effective, equitable, and
just.
This paper focuses on overcoming fears of technology and
globalization means rethinking the rights and obligations of
citizenship. While the causes of our discontent vary, they all
point to the need to revitalize politics, economics, and social
contract to provide citizens with a greater sense of security
and confidence in the face of impending changes. The
backlash highlights the need for a new social contract, one
that adapts to changed economic realities and better
manages the social implications of globalization. The social
contract includes the payment of taxes in exchange for public
goods, and the way that society looks after the old, the
young, the infirm, and those who have fallen on hard times.
Countries with greater social mobility grow faster because
they more effectively match people to the right jobs. Another
way to address inequality would be to put a floor under
incomes, which would help ensure that even low-wage
earners can enjoy a reasonable standard of living.
Traces the history of the capitalist idea in western thought,
from its origins in the ancient classical world and medieval
Christianity to its flowering from 1700 to the present day,
revealing how philosophers and theorists have influenced the
ways in which the market can affect society and analyzing the
moral, cultural, and political impact of capitalism. 15,000 first
printing.
Written by 27 World Bank experts, this book draws on the
Bank's unique global capabilities and experience to promote
an understanding of key global issues that cannot be solved
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world. It describes the forces that are shaping public and
private action to address these issues and highlights the
Bank's own work in these areas. Covering four broad themes
(global economy, global human development, global
environment, and global governance), this comprehensive
volume provides an introduction to today's most pressing
global issues -- from pove.

Sharply and clearly argued, Wolf’s prescription for
fixing global finance illustrates why he has been
described as "the world's preeminent financial
journalist."
Both the International Monetary Fund (IMF) and the
World Trade Organization (WTO) practice periodic
surveillance of members to ensure that countries are
adopting appropriate economic policies. Despite the
importance of these procedures, they remain
understudied by scholars. The global economic crisis
has tested both organizations and brought
surveillance to the forefront of policy debates.
Understanding how surveillance works, then,
contributes to both theoretical and policy concerns.
The world is paying increasing attention to issues of
transparency and accountability, questioning
whether these organizations are in part responsible
for the global economic crisis, as well as assessing
their responsiveness to the crisis. This comparative
analysis of surveillance at the IMF and WTO fills a
significant gap in the existing literature, drawing
together a large range of empirical data and offering
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Examining how and in what contexts surveillance is
influential and how variations in institutional design
shape the effectiveness of surveillance, Edwards
moves on to offer recommendations of how
surveillance can be designed differently to make it
more effective in the future. This work will be of great
interest to students and scholars of international
organizations, international political economy and
global governance.
Robert McNamara's Other War chronicles the former
defense secretary's thirteen-year presidency of the
World Bank. Using previously unstudied World Bank
documents, Patrick Allan Sharma recounts the World
Bank's transformation under McNamara and
highlights his complex legacy.
Who really runs the global economy? Who benefits
most from it? The answer is a triad of 'governance
institutions' - The IMF, the World Bank and the WTO.
Globalization massively increased the power of
these institutions and they drastically affected the
livelihoods of peoples across the world. Yet they
operate undemocratically and aggressively promote
a particular kind of neoliberal capitalism. Under the
'Washington Consensus' they proposed, poverty was
to be ended by increasing inequality. This new
edition of Unholy Trinity, completely updated and
revised, argues that neoliberal global capitalism has
now entered a period of crisis so severe that
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for a small number of super-rich people produced an
unstable global economy, rife with speculation and
structurally prone to crises. The IMF is in disgrace,
the WTO can hardly meet anymore and the World
Bank survives as a global philanthropist. Is this the
end for the Unholy Trinity?
Can good governance be exported? International
development assistance is more frequently being
applied to strengthening governance in developing
countries, and in Exporting Good Governance:
Temptations and Challenges in Canada’s Aid
Program, the editors bring together diverse
perspectives to investigate whether aid for good
governance works. The first section of the book
outlines the changing face of international
development assistance and ideas of good
governance. The second section analyzes six
nations: three are countries to which Canada has
devoted a significant portion of its aid efforts over the
past five to ten years: Ghana, Vietnam, and
Bangladesh. Two are newer and more complex
“fragile states,” where Canada has engaged: Haiti
and Afghanistan. These five are then compared with
Mauritius, which has enjoyed relatively good
governance. The final section looks at challenges
and new directions for Canadas development policy.
Co-published with the Centre for International
Governance Innovation
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Agenda. The paper highlights that over the past 20
years, world trade has grown twice as fast as world
real GDP, deepening economic integration and
raising living standards. The paper underscores that
the launch of a new trade round in Doha in
November 2001 was a major breakthrough following
the debacle in Seattle in 1999. The new round
places the needs and interests of developing
countries at the heart of its work, but a successful
outcome for rich and poor nations alike is by no
means a foregone conclusion.
Invaluable to students and those approaching the
subject for the first time, An Introduction to
International Relations, Second Edition provides a
comprehensive and stimulating introduction to
international relations, its traditions and its changing
nature in an era of globalisation. Thoroughly revised
and updated, it features chapters written by a range
of experts from around the world. It presents a global
perspective on the theories, history, developments
and debates that shape this dynamic discipline and
contemporary world politics. Now in full-colour and
accompanied by a password-protected companion
website featuring additional chapters and case
studies, this is the indispensable guide to the study
of international relations.
Many prominent critics regard the international
financial system as the dark side of globalization,
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in The Next Great Globalization, eminent economist
Frederic Mishkin argues the opposite: that financial
globalization today is essential for poor nations to
become rich. Mishkin argues that an effectively
managed financial globalization promises benefits on
the scale of the hugely successful trade and
information globalizations of the nineteenth and
twentieth centuries. This financial revolution can lift
developing nations out of squalor and increase the
wealth and stability of emerging and industrialized
nations alike. By presenting an unprecedented
picture of the potential benefits of financial
globalization, and by showing in clear and hardheaded terms how these gains can be realized,
Mishkin provides a hopeful vision of the next phase
of globalization. Mishkin draws on historical
examples to caution that mismanagement of
financial globalization, often aided and abetted by
rich elites, can wreak havoc in developing countries,
but he uses these examples to demonstrate how
better policies can help poor nations to open up their
economies to the benefits of global investment.
According to Mishkin, the international community
must provide incentives for developing countries to
establish effective property rights, banking
regulations, accounting practices, and corporate
governance--the institutions necessary to attract and
manage global investment. And the West must be a
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and poor countries--to the benefit of both. The Next
Great Globalization makes the case that finance will
be a driving force in the twenty-first-century
economy, and demonstrates how this force can and
should be shaped to the benefit of all, especially the
disadvantaged nations most in need of growth and
prosperity.
"Discusses the two broad dimensions of the
globalization debate--economic, including finance,
trade, poverty, and health; and political, covering
security, the fight against terrorism, and the role of
international institutions--and the significance of
democratic consent in the twenty-first
century"--Provided by publisher.
From the author of Day of Reckoning, the acclaimed
critique of Ronald Reagan’s economic policy
(“Every citizen should read it,” said The New York
Times): a persuasive, wide-ranging argument that
economic growth provides far more than material
benefits. In clear-cut prose, Benjamin M. Friedman
examines the political and social histories of the
large Western democracies–particularly of the United
States since the Civil War–to demonstrate the fact
that incomes on the rise lead to more open and
democratic societies. He explains that growth, rather
than simply a high standard of living, is key to
effecting political and social liberalization in the third
world, and shows that even the wealthiest of nations
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stand still. Merely being rich is no protection against
a turn toward rigidity and intolerance when a
country’s citizens lose the sense that they are
getting ahead. With concrete policy suggestions for
pursuing growth at home and promoting worldwide
economic expansion, this volume is a major
contribution to the ongoing debate about the effects
of economic growth and globalization.
Globalization - the growing integration of economies
and societies around the world, is a complex
process. The focus of this research is the impact of
economic integration on developing countries and
especially the poor people living in these countries.
Whether economic integration supports poverty
reduction and how it can do so more effectively are
key questions asked. The research yields 3 main
findings with bearings on current policy debates
about globalization. Firstly, poor countries with some
3 billion people have broken into the global market
for manufactures and services, and this successful
integration has generally supported poverty
reduction. Secondly, inclusion both across countries
and within them is important as a number of
countries (pop. 2 billion) are failing as states, trading
less and less, and becoming marginal to the world
economy. Thirdly, standardization or homogenization
is a concern - will economic integration lead to
cultural or institutional homogenization?
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promises of new global capitalism and the reality of
insecurity, inequality, social breakdown, spiritual
emptiness and environmental destruction. It looks at
what went wrong and offers solutions based on
examples from new biology.
The explosive growth and increasing complexity of
global financial markets are defining characteristics
of the contemporary world economy. Unfortunately,
financial globalization has been accompanied by a
marked increase in the frequency and severity of
financial crises. The International Monetary Fund
(IMF) has taken a central role in managing these
crises through its loans to developing countries.
Despite extensive analysis and criticism of the IMF in
recent years, key questions remain unanswered.
Why does the Fund treat some countries more
generously than others? To what extent is IMF
lending driven by political factors rather than
economic concerns? In whose interests does the
IMF act? In this book, Mark Copelovitch offers novel
answers to these questions. Combining statistical
analysis with detailed case studies, he demonstrates
how the politics and policies of the IMF have evolved
over the last three decades in response to
fundamental changes in the composition of
international capital flows.
View "Public Restrooms": A Photo Gallery in The
Atlantic Monthly. So much happens in the public
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toilet that we never talk about. Finding the right door,
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waiting in line, and using the facilities are often
undertaken with trepidation. Don’t touch anything.
Try not to smell. Avoid eye contact. And for men,
don’t look down or let your eyes stray. Even
washing one’s hands are tied to anxieties of disgust
and humiliation. And yet other things also happen in
these spaces: babies are changed, conversations
are had, make-up is applied, and notes are scrawled
for posterity. Beyond these private issues, there are
also real public concerns: problems of public access,
ecological waste, and—in many parts of the
world—sanitation crises. At public events, why are
women constantly waiting in long lines but not men?
Where do the homeless go when cities decide to
close public sites? Should bathrooms become
standardized to accommodate the disabled? Is it
possible to create a unisex bathroom for
transgendered people? In Toilet, noted sociologist
Harvey Molotch and Laura Norén bring together
twelve essays by urbanists, historians and cultural
analysts (among others) to shed light on the public
restroom. These noted scholars offer an assessment
of our historical and contemporary practices,
showing us the intricate mechanisms through which
even the physical design of restrooms—the
configurations of stalls, the number of urinals, the
placement of sinks, and the continuing segregation
of women’s and men’s bathrooms—reflect and
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and disability. Based on a broad range of
conceptual, political, and down-to-earth viewpoints,
the original essays in this volume show how the
bathroom—as a practical matter—reveals competing
visions of pollution, danger and distinction. Although
what happens in the toilet usually stays in the toilet,
this brilliant, revelatory, and often funny book aims to
bring it all out into the open, proving that profound
and meaningful history can be made even in the can.
Contributors: Ruth Barcan, Irus Braverman, Mary
Ann Case, Olga Gershenson, Clara Greed, Zena
Kamash,Terry Kogan, Harvey Molotch, Laura Norén,
Barbara Penner, Brian Reynolds, and David Serlin.
Although investment patterns are being transformed,
a global civil society is emerging, and governments
are losing control of national currencies, the
contributions in this book make it clear that
globalization does not prohibit strong governments
from maintaining a welfare state and good working
conditions and co-operating to manage the flow of
goods, money, people, and problems across
borders.
This book examines how the ideas, interests, and
biases of international financial institutions, private
banks, and the press affect economic and political
change during periods of crisis. It suggests that the
monetary and financial trials of Argentina then and
now serve as a microcosm for the Western world’s
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Contemporary globalization has had tremendous
impact on health equity across the globe. However,
no volume has systematically analyzed the
relationship between globalization and global trends
in health outcomes. This book consolidates and
updates the findings of a global research project
undertaken by the Globalisation Knowledge Network
(GKN) of the World Health Organization’s
Commission on Social Determinants of Health.
Chapters examine such questions as: How has trade
liberalisation affected the social determinants of
health? How has globalization affected food security,
nutrition and equitable access to water and
sanitation? How well do present global governance
structures take account of the health equity effects
associated with the social determinants of health?
This landmark volume will be a necessary addition
for researchers and scholars studying the field of
globalization, health and social policy, and public
health across the social sciences.
Globalization is here. Signified by an increasingly
close economic interconnection that has led to
profound political and social change around the
world, the process seems irreversible. In this book,
however, Harold James provides a sobering
historical perspective, exploring the circumstances in
which the globally integrated world of an earlier era
broke down under the pressure of unexpected
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nightmares of the twentieth century: the collapse of
globalism in the Great Depression. Analyzing this
collapse in terms of three main components of global
economics--capital flows, trade, and international
migration--James argues that it was not simply a
consequence of the strains of World War I but
resulted from the interplay of resentments against all
these elements of mobility, as well as from the
policies and institutions designed to assuage the
threats of globalism. Could it happen again? There
are significant parallels today: highly integrated
systems are inherently vulnerable to collapse, and
world financial markets are vulnerable and unstable.
While James does not foresee another Great
Depression, his book provides a cautionary tale in
which institutions meant to save the world from the
consequences of globalization--think WTO and IMF,
in our own time--ended by destroying both prosperity
and peace.
In recent years, a great deal of scholarly and popular
ink has been spilled on the subject of globalization.
Relatively few scholars have addressed the political
sociology of globalization, and specifically, the
emergence of global class formations and a nascent
global governance framework. This book is a
contribution towards redressing this imbalance. The
book traces the emergence of the World Bank as a
key driver of globalization, and as a central source of
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governance which the author describes as ‘global
managerialism’. The book argues that the Bank has
expanded its sphere of activity far beyond provision
of low-cost capital for development projects, and
plays a central role in pursuing global economic and
social policy homogenization. The World Bank and
Global Managerialism features a new theoretical
approach to globalization, developed through an
analytical exposition of the key stages in the
institution’s growth since its creation at the Bretton
Woods conference of 1944. The author details the
contemporary Bank’s central policy framework,
which includes the intertwining of public and private
initiatives and the extension of global governance
into ever-wider policy and geographic spheres. He
also argues that contemporary globalization marks
the emergence of a transnational elite, straddling the
corporate, government, and civil society sectors. The
book provides two detailed case studies that
demonstrate the practical analytical utility of the
theory of global managerialism. The theoretical
approach provides a robust but flexible framework
for understanding contemporary global development.
It is essential reading for courses in areas such as
International Organizations, Global Political
Economy, and Globalization and its Discontents, and
is also relevant to students of development policy
and international economic architecture, among
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This book explores the IMF's role within the politics
of austerity by providing a path-breaking
comprehensive analysis of how the IMF approach to
fiscal policy has evolved since 2008, and how the
IMF worked to alter advanced economy policy
responses to the global financial crisis (GFC) and
theEurozone crisis. It updates and refines our
understanding of how the IMF seeks to wield
ideational power by analysing the Fund's post-crash
their ability to influence what constitutes legitimate
knowledge, and their ability fix meanings attached to
economic policies within the social process
ofconstructing economic orthodoxy.This book is
interested in the politics of economic ideas, focused
on the assumptive foundations of different
approaches to economic policy, and how the
interpretive framework through which authoritative
voices evaluate economic policy is an important site
of power in world politics. Afterestablishing the
internal conditions of possibility for new fiscal policy
thinking to emerge and prevail, detailed case studies
of IMF interactions with the UK and French
governments during the Great Recession drill down
into how Fund seeks to shape the policy possibilities
of advanced economypolicy-makers and account for
the scope and limits of Fund influence. The Fund's
reputation as a technocratic, scientific source of
economic policy wisdom is important to for its
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the Fund makes normatively driven interventions in
ideologicallycharged economic policy debates. The
analysis reveals the malleability of conventional
wisdoms about economic policy, and the processes
of their social construction.
A twentieth-century innovation, foreign aid has
become a familiar and even expected element in
international relations. But scholars and government
officials continue to debate why countries provide it:
some claim that it is primarily a tool of diplomacy,
some argue that it is largely intended to support
development in poor countries, and still others point
out its myriad newer uses. Carol Lancaster
effectively puts this dispute to rest here by providing
the most comprehensive answer yet to the question
of why governments give foreign aid. She argues
that because of domestic politics in aid-giving
countries, it has always been—and will continue to
be—used to achieve a mixture of different goals.
Drawing on her expertise in both comparative politics
and international relations and on her experience as
a former public official, Lancaster provides five indepth case studies—the United States, Japan,
France, Germany, and Denmark—that demonstrate
how domestic politics and international pressures
combine to shape how and why donor governments
give aid. In doing so, she explores the impact on
foreign aid of political institutions, interest groups,
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findings provide essential insight for scholars of
international relations and comparative politics, as
well as anyone involved with foreign aid or foreign
policy.
The international financial community blamed the
Asian crisis of 1997–1998 on deep failures of
domestic financial governance. To avoid similar
crises in the future, this community adopted and
promoted a set of international "best practice"
standards of financial governance. The G7 asked
specialized public and private sector bodies to set
international standards, and tasked the International
Monetary Fund and the World Bank with their global
dissemination. Non-Western countries were thereby
encouraged to emulate Western practices in banking
and securities supervision, corporate governance,
financial disclosure, and policy transparency. In
Governing Finance, Andrew Walter explains why
Indonesia, Malaysia, South Korea, and Thailand—key
targets and test cases of this international standards
project—were placed under intense pressure to
transform their domestic financial governance.
Walter finds that the depth of the economic crisis,
and more enduring aspects of Asian capitalism, such
as family ownership of firms, made substantive
compliance with international standards very costly
for the private sector and politically difficult for
governments to achieve. In spite of international
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Borrowers
of cosmetic or "mock" compliance. In a book
containing lessons for any agency or country
attempting to implement lasting change in financial
governance, Walter emphasizes the limits of global
regulatory convergence in the absence of support
from domestic politicians, institutions, and firms.
The greatest success of the International Monetary
Fund and the World Bank has been as globalizers.
But at whose cost? Would borrowing countries be
better off without the IMF and World Bank?
The GlobalizersThe IMF, the World Bank, and Their
BorrowersCornell University Press
"He finds in the international development
community a close-knit coalition of policy makers
who have inserted themselves into the local political
process and pushed the Honduran nation-state to
conform to international norms and integrate into a
transnational structure of governance.
Networks are thriving in global politics. Some bring
policy-makers from different countries together to
share problems and to forge possible solutions, free
from rules of representation, decision-making, and
transparency which constrain more formal
international organizations. This book asks whether
developing countries can benefit from such
networks? Or are they safer to conduct their
international relations in formal institutions? The
answer varies. The key lies in how the network is
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structured and what it sets out to achieve. This book
Borrowers
presents a fascinating account of how some
networks have strengthened the position of
developing country officials, both at home, and in
their international negotiations. Equally, it points to
conditions which make it perilous for developing
countries to rely on networks.
A former banker and staff member of the
International Monetary Fund, Louis W. Pauly
explains why people are deeply concerned about the
emergence of a global economy and the increasingly
integrated capital markets at its heart. In nations as
diverse as France, Canada, Russia, and Mexico, the
lives of citizens are disrupted when national policy
falls out of line with the expectations of international
financiers. Such dilemmas, ever more conspicuous
around the world, arise from the disjuncture between
a rapidly changing international economic system
and a political order still constituted by sovereign
states. The evolution of global capital markets
inspires an understandable fear among people that
the governing authorities accountable to them are
losing the power to make substantive decisions
affecting their own material prospects and those of
their children. Pauly points out that today's capital
markets resulted from decisions taken over many
years by sovereign states, and particularly by the
leading industrial democracies, who simultaneously
crafted the instrument of multilateral economic
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surveillance. The effort to build adequate political
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foundations for global capital markets spans the
twentieth century and links the histories of such
institutions as the League of Nations, the
International Monetary Fund, the European Union,
and the Group of Seven.
We study economic globalization as a
multidimensional process and investigate its effect
on incomes. In a panel of 147 countries during
1970-2014, we apply a new instrumental variable,
exploiting globalization’s geographically diffusive
character, and find differential gains from
globalization both across and within countries:
Income gains are substantial for countries at early
and medium stages of the globalization process, but
the marginal returns diminish as globalization rises,
eventually becoming insignificant. Within countries,
these gains are concentrated at the top of national
income distributions, resulting in rising inequality. We
find that domestic policies can mitigate the adverse
distributional effects of globalization.
Over the past two decades, the percentage of the
world’s population living on less than a dollar a day
has been cut in half. How much of that improvement
is because of—or in spite of—globalization? While antiglobalization activists mount loud critiques and the
media report breathlessly on globalization’s perils
and promises, economists have largely remained
silent, in part because of an entrenched institutional
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who study trade and finance. Globalization and
Poverty bridges that gap, bringing together experts
on both international trade and poverty to provide a
detailed view of the effects of globalization on the
poor in developing nations, answering such
questions as: Do lower import tariffs improve the
lives of the poor? Has increased financial integration
led to more or less poverty? How have the poor
fared during various currency crises? Does food aid
hurt or help the poor? Poverty, the contributors show
here, has been used as a popular and convenient
catchphrase by parties on both sides of the
globalization debate to further their respective
arguments. Globalization and Poverty provides the
more nuanced understanding necessary to move
that debate beyond the slogans.
For a century, economists have driven forward the
cause of globalization in financial institutions, labour
markets, and trade. Yet there have been consistent
warning signs that a global economy and free trade
might not always be advantageous. Where are the
pressure points? What could be done about them?
Dani Rodrik examines the back-story from its
seventeenth-century origins through the milestones
of the gold standard, the Bretton Woods Agreement,
and the Washington Consensus, to the present day.
Although economic globalization has enabled
unprecedented levels of prosperity in advanced
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millions of poor workers in China and elsewhere in
Asia, it is a concept that rests on shaky pillars, he
contends. Its long-term sustainability is not a given.
The heart of Rodrik’s argument is a fundamental
'trilemma': that we cannot simultaneously pursue
democracy, national self-determination, and
economic globalization. Give too much power to
governments, and you have protectionism. Give
markets too much freedom, and you have an
unstable world economy with little social and political
support from those it is supposed to help. Rodrik
argues for smart globalization, not maximum
globalization.
In the passionate debate that currently rages over
globalization, critics have been heard blaming it for a
host of ills afflicting poorer nations, everything from
child labor to environmental degradation and cultural
homogenization. Now Jagdish Bhagwati, the
internationally renowned economist, takes on the
critics, revealing that globalization, when properly
governed, is in fact the most powerful force for social
good in the world today. Drawing on his unparalleled
knowledge of international and development
economics, Bhagwati explains why the "gotcha"
examples of the critics are often not as compelling
as they seem. With the wit and wisdom for which he
is renowned, Bhagwati convincingly shows that
globalization is part of the solution, not part of the
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problem. This edition features a new afterword by
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the author, in which he counters recent writings by
prominent journalist Thomas Friedman and the
Nobel Laureate economist Paul Samuelson and
argues that current anxieties about the economic
implications of globalization are just as unfounded as
were the concerns about its social effects.
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