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Traditional Chinese edition of Naked Economics: Undressing the Dismal Science.
The book may be a college economics reference book, but it is not anything like
a textbook. The book is written with wit, humor, clear examples, and you don't
have to be a student of economics to enjoy the book - yes, the word is "enjoy."
Go ahead, read it. Your understanding of economics will improve greatly and
effortlessly. In Chinese. Distributed by Tsai Fong Books, Inc.
??????,????????????;??????????????????????????????;????????????????????
?;?????????????????????????????????;?????????????????????????????.
This volume shows investors how to invest for the total market, not just for
individual phases, and build a portfolio to weather all markets with long-term
security. Full of practical advice and easy-to-understand techniques and
examples, this guidebook provides proven strategies.
Year 2020 will go down in history as a time when all the countries are tested to
the limit as to the effectiveness of their system of governance, and the level of
resilience and discipline of their populations.A new world order will emerge.
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According to Jim Rogers, for example, it is inevitable that China will eclipse the
United States. Many African countries, Venezuela, Pakistan, and Sri Lanka are
indebted to China. There will be more European countries, such as Italy, Spain
and Greece, contemplating leaving the European Union. They felt that some of
their rights as sovereign nations had been usurped by the EU parliament. Oil
prices have dropped below $10, threatening the economies of oil-rich countries
as well as the strength of the US$. Just like in any major crisis, there will be
winners and losers. As domestic problems in the United States and China
escalate, three countries that will most probably benefit from this global crisis will
be Vietnam, India, and Mexico. A portion of China's manufacturing activities may
be relocated out of China into these three countries. Global corporations will
increase their direct investments in these countries, to ensure that their supply
chain can be more protected.Can you lead an awesome life at the dawn of a new
world order?Of course you can - with the help of this book.
“There are a few investment managers, of course, who are very good – though in
the short run, it’s difficult to determine whether a great record is due to luck or
talent. Most advisors, however, are far better at generating high fees than they
are at generating high returns. In truth, their core competence is salesmanship.
Rather than listen to their siren songs, investors – large and small – should
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instead read Jack Bogle’s The Little Book of Common Sense Investing.” –
Warren Buffett, Chairman of Berkshire Hathaway, 2014 Annual Shareholder
Letter. Investing is all about common sense. Owning a diversified portfolio of
stocks and holding it for the long term is a winner’s game. Trying to beat the
stock market is theoretically a zero-sum game (for every winner, there must be a
loser), but after the substantial costs of investing are deducted, it becomes a
loser’s game. Common sense tells us—and history confirms—that the simplest
and most efficient investment strategy is to buy and hold all of the nation’s
publicly held businesses at very low cost. The classic index fund that owns this
market portfolio is the only investment that guarantees you with your fair share of
stock market returns. To learn how to make index investing work for you, there’s
no better mentor than legendary mutual fund industry veteran John C. Bogle.
Over the course of his long career, Bogle—founder of the Vanguard Group and
creator of the world’s first index mutual fund—has relied primarily on index
investing to help Vanguard’s clients build substantial wealth. Now, with The Little
Book of Common Sense Investing, he wants to help you do the same. Filled with
in-depth insights and practical advice, The Little Book of Common Sense
Investing will show you how to incorporate this proven investment strategy into
your portfolio. It will also change the very way you think about investing.
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Successful investing is not easy. (It requires discipline and patience.) But it is
simple. For it’s all about common sense. With The Little Book of Common Sense
Investing as your guide, you’ll discover how to make investing a winner’s game:
Why business reality—dividend yields and earnings growth—is more important than
market expectations How to overcome the powerful impact of investment costs,
taxes, and inflation How the magic of compounding returns is overwhelmed by
the tyranny of compounding costs What expert investors and brilliant
academics—from Warren Buffett and Benjamin Graham to Paul Samuelson and
Burton Malkiel—have to say about index investing And much more You’ll also find
warnings about investment fads and fashions, including the recent stampede into
exchange traded funds and the rise of indexing gimmickry. The real formula for
investment success is to own the entire market, while significantly minimizing the
costs of financial intermediation. That’s what index investing is all about. And
that’s what this book is all about.
This booklet takes portfolio design beyond the familiar "black box" mean-variance
framework. Most importantly, the short-term volatility of financial assets,
commonly measured as standard deviation, is a highly imperfect measure of the
actual long-horizon perils faced by real-world investors subject to the vagaries of
financial and military history. These risks have names--inflation, deflation,
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confiscation, and devastation--and any useful discussion of portfolio design of
necessity incorporates their probabilities, consequences, and costs of mitigation
... This booklet contains ... with luck, a framework within income and all-equity
portfolios. This booklet contains ... with luck, a framework within which to think
more clearly about risk. Note: the entire Investing for Adults series is not for
beginners.
?????????????? ??????????????????????? ?????????—??????20?????
?????????????? ??4???????????? ???????????????????????????? ???????????
??????????????????????????????????????????????????????????????????????
TCW??????????????%?????????????????????%?MSCI?????????%??????????
????????????????????????????? ????????????????????????????????????????
??????????????????????????????????????????????????????????????????????
?????????????? ???????????????????????????????????????????????????????
??????????????????????????????????????????????????????????……??????????
??????????????? ????????? ??????????????????? ???????????????????
??????????????????????? ???????? ??????????? ??1??????????
??2?????????1????????????????? ?????????? ?????????????
?????????????????????????? ??????????? ????????????????????????????????
??????????????????????????????????????????????????????????????????????
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??????????????????????????? ??????????????? ???????????????????? ??????
??????????????????????????????????????????????????????????????????????
??????????????????????????????????????????????????????????????????????
?????????? ???????????????
?????????????????????????????????????????????????????????
????????Warren Buffett? ???????Berkshire Hathaway???????? ???????????????
????????????????????????????????????????????????????????? ???????John
C. Bogle? ?????The Vanguard Group????????
??????????????????????????????????????????????????? ????????Peter
Lattman? ????????Wall Street Journal? ???????????????????????????????????
??????????????????????????????????????????????????????????????????????
????????? ????????Seth A. Klarman? ?????????????The Baupost Group????
????? 1. ??????????????? ????????????????????????????????????——????????
???????????????????????????????????????? 2. ????????????????????? ??????
??????????????????????????????????????????????????????????????????????
?????????????????????????????? 3. ???????????????? ?????????????????????
??????????????????????????????????????????????????????????????????? 4.
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??????????????????????????
???????????????????????, ?????????, ???????????.
Exploit your offshore status to build a robust investment portfolio Most of the
world's 200 million expats float in stormy seas. Few can contribute to their home
country social programs. They're often forced to fend for themselves when they
retire. The Global Expatriate's Guide to Investing is the world's only book
showing expats how to build wealth overseas with index funds. Written by
bestselling author, Andrew Hallam, it's a guide for everyone, no matter where
they are from. Warren Buffett says you should buy index funds. Nobel prize
winners agree. But dangers lurk. Financial advisors overseas can be hungry
wolves. They don't play by the same set of rules. They would rather earn
whopping commissions than follow solid financial principles. The Global
Expatriate's Guide To Investing shows how to avoid these jokers. It explains how
to find an honest financial advisor: one that invests with index funds instead of
commission paying windfalls. You don't want an advisor? Fair enough. Hallam
shows three cutting edge index fund strategies. He compares costs and services
of different brokerages, whether in the U.S. or offshore. And he shows every
nationality how to invest in the best products for them. Some people want
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stability. Some want strong growth. Others want a dash of both. This book also
answers the following questions: How much money do I need to retire? How
much should I be saving each month? What investments will give me both strong
returns, and safety? The Global Expatriate's Guide To Investing also profiles real
expats and their stories. It shows the mistakes and successes that they want
others to learn from. It's a humorous book. And it demonstrates how you can
make the best of your hard-earned money.
Traditional Chinese edition of The Investors Manifesto: Preparing for Prosperity,
Armageddon, and Everything in Between. Personal investment writer William
Berstein guides individual investors to wise investment and funding retirement. In
Chinese. Distributed by Tsai Fong Books, Inc.
????:R.G.?????
WHAT INVESTORS WANT Praise for What Investors Really Want "We all share
behavioral traits that are major roadblocks to intelligent financial decisions.
Bottom line: if you really want to achieve investment success, understand
yourself and eliminate or minimize these traits. This book will help you do exactly
that." -- John C. Bogle, Founder, Vanguard Funds "What Investors Really Want
enables us to "post mortem" the financial decisions of ourselves and others. The
book is extremely valuable for theory, as a survey of how the human animal
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makes financial decisions, and for the practice of making smarter financial
decisions." --Harry M. Markowitz, Rady School of Management, University of
California, San Diego; winner, Nobel Memorial Prize in Economic Sciences "In
investing, we are often our own worst enemies. Meir Statman, an expert in
behavioral finance, explains the common errors to which we are prone and helps
us make smarter decisions about our investments." --Burton Malkiel, bestelling
author of A Random Walk Down Wall Street "A masterly review of the many
pitfalls and challenges facing market participants today, written by one of the
founders of the field of behavioral finance. This volume should be required
reading for all investors and their financial advisors!" --Andrew W. Lo, Harris &
Harris Group Professor of Finance at the MIT Sloan School of Management
"What a gem! Meir Statman is a wise and engaging teacher, and after reading his
book, I will be a wiser, better, less anxious investor." --Don Ezra, co-chair, global
consulting, Russell Investments, and co-author of Pension Fund Excellence and
The Retirement Plan Solution "The first step to good investing is always the
same, 'know thyself'. If you read this book and don't recognize a lot of yourself in
it, you're just not paying attention!" --Cliff Asness, founding and managing
principal, AQR Capital Management LLC "Meir Statman, a leading light of
behavioral finance, shines the bright light of modern neuropsychology on all the
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mental demons that conspire to make you poor. He'll make you laugh, he'll make
you cry and, best of all, he'll improve your bottom line." --William Bernstein,
bestselling author of The Intelligent Asset Allocator, The Four Pillars of Investing,
and The Investor's Manifesto; co-founder, Efficient Frontier Advisors “The result
is a message that is not only well presented, but also richly worth reading.”
--Barron’s "An excellent introduction to the behavioural science world of
investing and individuals." --FT Advisor Combining the new field of behavioral
finance with the real world of investing, this engaging new book explores the
mind-sets and motivations behind the major money decisions--and most common
mistakes—that investors make every day. With insider's insight, and a storyteller's
voice, behavioral finance expert Meir Statman reveals What Investors Really
Want . . . Investors want bigger profits with lower risks. How our desire for free
investment lunches can leave us with no lunches Investors want to play and win.
How our desire to win the investment game can turn us into losers Investors want
to save money for tomorrow and spend it today. How we struggle between
spending too much and spending too little Investors want status, respect, and
social responsibility. How to know what's really important in life Investors do not
want to face financial losses. How to recognize and confront the regret that
accompanies losses You'll also learn how age, gender, genetics, and personality
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affect your investment decisions and how people of different countries and
cultures think about risks and returns, poverty, and wealth. You'll discover how
behavioral finance provides key insights into the behavior that has rocked
investment markets in recent years. And, most important, you'll learn to recognize
the desires, thoughts, and emotions that drive your own investment decisions--so
you can drive better on your road to investment success.
???“????”????????????????????????????????????“???”????????????????“??”
?????????????????????????????????????????????
?????:?????????????????????????????????????????????????
???????,??????????,??????????,????????,?????????????,???????????????????
?????????
An authoritative, must-read guide to making more informed decisions about
mutual funds Providing a balance of theory and application, this authoritative
book will enable you to evaluate the various performance and risk attributes of
mutual funds. It covers a broad range of topics, including understanding the
advantages and disadvantages of mutual funds, evaluating stock/bond
allocations within fund portfolios, assessing fund diversification risk, measuring
fund returns and risk, and making fund buy/sell decisions. While informative
chapters combine clear summaries of existing research with practical guidelines
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for mutual fund analysis, step-by-step decision checklists guide you through the
selection of various mutual funds. Puts the risks and rewards of mutual fund
investing in perspective Skillfully examines how to select and evaluate the best
mutual funds Outlines mutual fund service advantages and disadvantages
Discusses the long- and short-term effectiveness of mutual funds Covering major
theoretical and management issues in mutual fund analysis and portfolio
management, this book is an authoritative guide.
The man who has been called "the conscience of the investment industry"
recommends a simple, time-tested investment strategy for outperforming the
market--indexing--that can deliver the greatest return to the greatest number of
investors.
“Imagine that you board an airliner and are told that you will be piloting the plane.
Such is the plight of tens of millions of Americans, on whom have been foisted a
jumble of 401(k), 403(b), and 457 defined contribution plans, and are as well
qualified to manage their retirement portfolios as they are to pilot a jet from Los
Angeles to Boston. Since things aren’t changing any time soon, you may very
well need flying lessons, and pronto. Frank Armstrong’s The Retirement
Challenge: Will You Sink or Swim? is just the ground school you need.” —William
Bernstein, author of A Splendid Exchange: How Trade Shaped the World and
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The Four Pillars of Investing: Lessons for Building a Winning Portfolio
“Armstrong and Doss have written a simple and understandable guide through
the maze that is our financial world. If your goal is to outperform the vast majority
of investors on the road to retirement, The Retirement Challenge: Will You Sink
or Swim? paves the way.” —TAYLOR LARIMORE, coauthor of The Bogleheads’
Guide to Investing “This is a great handbook for those planning for retirement.
Armstrong and Doss not only tell you the right way to build a plan, they also show
you how to avoid purchasing products from the wolves of Wall Street that lead
investors to be sheared like sheep.” —LARRY SWEDROE, author of The Only
Guide to Alternative Investments You’ll Ever Needand Wise Investing Made
Simple “In today’s investment markets, this is an invaluable book. If you care
about the quality of the rest of your life, you owe it to yourself and your family to
read The Retirement Challenge: Will You Sink or Swim?” —HAROLD EVENSKY,
CFP®, AIF®, President, Evensky & Katz In 48 quick, practical lessons,
Armstrong shows how to assess what you have and what you’ll need to build a
simple, reliable retirement plan. Better yet, the book’s easy online calculators do
all the math for you. Investing for retirement has never been so sensible and
simple! Includes free access to comprehensive Web-based tools and resources
at www.Sink-Swim.com: More than 75 easy-to-use online calculators and budget
Page 13/23

Where To Download The Four Pillars Of Investing Lessons For Building A
Winning Portfolio
spreadsheets to help you get on track and stay on track Sample asset allocation
plans you can adjust for any stage of your career and any portfolio Up-to-theminute updates on pension law, regulation, enforcement, and estate planning
Free Sink or Swim Newsletter, and much more
The classic guide to constructing a solid portfolio—without a financial advisor!
“With relatively little effort, you can design and assemble an investment portfolio
that, because of its wide diversification and minimal expenses, will prove superior
to the most professionally managed accounts. Great intelligence and good luck
are not required.” William Bernstein’s commonsense approach to portfolio
construction has served investors well during the past turbulent decade—and it’s
what made The Four Pillars of Investing an instant classic when it was first
published nearly a decade ago. This down-to-earth book lays out in easy-tounderstand prose the four essential topics that every investor must master: the
relationship of risk and reward, the history of the market, the psychology of the
investor and the market, and the folly of taking financial advice from investment
salespeople. Bernstein pulls back the curtain to reveal what really goes on in
today’s financial industry as he outlines a simple program for building wealth
while controlling risk. Straightforward in its presentation and generous in its reallife examples, The Four Pillars of Investing presents a no-nonsense discussion
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of: The art and science of mixing different asset classes into an effective blend
The dangers of actively picking stocks, as opposed to investing in the whole
market Behavioral finance and how state of mind can adversely affect decision
making Reasons the mutual fund and brokerage industries, rather than your
partners, are often your most direct competitors Strategies for managing all of
your assets—savings, 401(k)s, home equity—as one portfolio Investing is not a
destination. It is a journey, and along the way are stockbrokers, journalists, and
mutual fund companies whose interests are diametrically opposed to yours. More
relevant today than ever, The Four Pillars of Investing shows you how to
determine your own financial direction and assemble an investment program with
the sole goal of building long-term wealth for you and your family.
In this book, we have hand-picked the most sophisticated, unanticipated,
absorbing (if not at times crackpot!), original and musing book reviews of "The
Four Pillars of Investing: Lessons for Building a Winning Portfolio." Don't say we
didn't warn you: these reviews are known to shock with their unconventionality or
intimacy. Some may be startled by their biting sincerity; others may be
spellbound by their unbridled flights of fantasy. Don't buy this book if: 1. You don't
have nerves of steel. 2. You expect to get pregnant in the next five minutes. 3.
You've heard it all.
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????????????????????????????????? ??? ?????????????????????
????????????????????? ????????????????????????????????????????????????
??????????????????????????????????????????????????????????????????????
??????????????????????????????????????????????????????????????????????
?????????? ?????????? ???? ????????????????????????????????????????????
????????????????????????????????????????????????????????????????????
????????? ????????????????????????????????????????????????????????????
???????????????????????????????????????????? ???? ?????????????????????
?????????????????????????????????????????????????????? ??????? ????????
??????????????????????????????????????????????????????????????????????
?????????????????????????????????? ???????????????????????????????????
??????????????????????????????????????????????????????????????????????
??????????????????????????????????????????????????????????????????????
???????????
The active versus passive debate is a contentious issue. Filled with concrete
evidence and comprehensive money management strategies, this chapter from
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The Only Guide You'll Ever Need for the Right Financial Plan delves into the
case for passive investing over active investing. You can do so by investing in
passively managed investment vehicles like index funds and passive asset class
funds. You are virtually guaranteed to outperform the majority of both
professionals and individual investors. Written for savvy investors and advisors,
this chapter helps you: Integrate a passive investing strategy Maintain your
portfolio's risk portfolio in a tax-efficient manner Determine the difference
between the theories of efficient versus inefficient markets Make cost-effective
investment decisions From Larry Swedroe, the author of the bestselling series of
"The Only Guide" investment books, with Kevin Grogan and Tiya Lim, this
chapter helps you integrate diversification, low turnover, and asset allocation into
one plan that meets the needs of a unique situation.
The Four Pillars of InvestingMcGraw Hill Professional
??????????????????????????????????????????????????????????????????????
?????? ???????????????????????????????????????????????????????????????
??????????????????????????????????????????????????????????????????????
??????????????????????…… ?????????????????????????????????????????????
??????????????????????????????????????????????????????????????????????
?? ???? ?????????12????? ?????????????????? ??????????????Lin???????????
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??????????????????????????????????????????????????????????????? ????
??????????????????????????????????……??????????New Statesman???? ?????
???????????????????……????????????????????????????????????????????New
Internationalist???? ?????????????????????????????????????????????????????
??????????????????????????????????????????????????????????????????????
??????? ??????????????????????????????????????????????????????????????
New York Times ???????????????????????????????????????????????????????
?????PUBLICO???????????? ??•?????????????????????????????????????????
??????????????????????????????????????????????????World Literature
Today????????????????????•?•?????????Robert Con Davis-Undiano?
??•????????????????????????……???????????????????????
?????•????Gabriella Ghermandi?
????????????????,??????????,??????????????,???????????????????????
??????????????????????????????? ???????????????? ——??
???????????????????????????????John C. Bogle???
??????????——?????????????????????? ????????????????????? ??????????????
??????????????????????????????????????????????????????????????????????
?????????????????????????????????????????????????
——??????????????????????? ????????????????????????????????????????????
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??????????????????????????????????????????????????????????????????????
????????????????????????????????????????????????
?????????????????????????????????????? ???????????????????????????????
??????????????????????????????????????????????????????????????????????
??????????????????????????????????? ??????????????????????????????????
????????????????????……——????????????????? ??????????????????????????
??????????????????????……——??????????????????????????????????? ??????
????????????????????????——???????????????????????????——?????????????
?????????????——????????????????????????????????——???????????????????
??????????? ????????????????????????????????????????
????????????????????????????????????????????????????????????????
????????????????????????????????? ???????????????????????????????
??????????????????????
??????????????????????????????????????????????????????? ??????????????
??????????????????????????????????????????????????????????????????????
? ?????? ????????????????????????????????????????????????????
——???????John C. Bogle?????????????????????????Vanguard
Group?????????? ?????????? ???????????????? ???????????
?????Money??????? ????????????????????? ???????? ?????????????? ???????
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??????????????????????????????????????????????????????????????????????
??????????????????????????????????????????? ——???????????????? ????????
??????????????????????????????????????????????????????????????????????
???????????????????????????????????????????????????????????
——?????Money??????? ?????????????????????????????????????????????????
??????????????????????????????????????????????????????????????????
——?????????????????????? ??? ?? (??)
????? NO.362?????? The Investor's Manifesto ??????????????????????MY
PACE?????????????? Copyright ? 2015 by Summaries.Com
A timeless approach to investing wisely over an investment lifetime With the current
market maelstrom as a background, this timely guide describes just how to plan a
lifetime of investing, in good times and bad, discussing stocks and bonds as well as the
relationship between risk and return. Filled with in-depth insights and practical advice,
The Investor's Manifesto will help you understand the nuts and bolts of executing a
lifetime investment plan, including: how to survive dealing with the investment industry,
the practical meaning of market efficiency, how much to save, how to maintain
discipline in the face of panics and manias, and what vehicles to use to achieve
financial security and freedom. Written by bestselling author William J. Bernstein, well
known for his insights on how individual investors can manage their personal wealth
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and retirement funds wisely Examines how the financial landscape has radically altered
in the past two years, and what investors should do about it Contains practical insights
that the everyday investor can understand Focuses on the concept of Pascal's Wageridentifying and avoiding worst-case scenarios, and planning investment decisions on
that basis With The Investor's Manifesto as your guide, you'll quickly discover the
timeless investment approaches that can put you in a better position to prosper over
time.
Self help that conveys the four pillars of success. They are positive mindset, passion,
persistence, and personal commitment. Author is John Basta, resident of Mesa, Az.
The book begins by addressing many of the challenges stock market investors face
today and the various ways many investors use the stock market to achieve their goals.
A valuable discussion of where paper assets fit (and do not fit) in the context of Rich
Dad principles and its place among the other assets classes such as real estate
business and commodities. The bulk of the book educates investors on "Andy's 4 pillars
of stock market income" and effectively simplifies the four concepts to help investors
begin to harness their power. The book concludes with ideas for an individual action
plan suited to the goals of the reader
The irreverent guide to investing, Boglehead style The Boglehead's Guide to Investing
is a DIY handbook that espouses the sage investment wisdom of John C. Bogle. This
witty and wonderful book offers contrarian advice that provides the first step on the road
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to investment success, illustrating how relying on typical "common sense" promoted by
Wall Street is destined to leave you poorer. This updated edition includes new
information on backdoor Roth IRAs and ETFs as mainstream buy and hold
investments, estate taxes and gifting, plus changes to the laws regarding Traditional
and Roth IRAs, and 401k and 403b retirement plans. With warnings and principles both
precisely accurate and grandly counterintuitive, the Boglehead authors show how
beating the market is a zero-sum game. Investing can be simple, but it's certainly not
simplistic. Over the course of twenty years, the followers of John C. Bogle have evolved
from a loose association of investors to a major force with the largest and most active
non-commercial financial forum on the Internet. The Boglehead's Guide to Investing
brings that communication to you with comprehensive guidance to the investment
prowess on display at Bogleheads.org. You'll learn how to craft your own investment
strategy using the Bogle-proven methods that have worked for thousands of investors,
and how to: Choose a sound financial lifestyle and diversify your portfolio Start early,
invest regularly, and know what you're buying Preserve your buying power, keeping
costs and taxes low Throw out the "good" advice promoted by Wall Street that leads to
investment failure Financial markets are essentially closed systems in which one's gain
garners another's loss. Investors looking for a roadmap to successfully navigating these
choppy waters long-term will find expert guidance, sound advice, and a little irreverent
humor in The Boglehead's Guide to Investing.
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Sound, sensible advice from a hero to frustrated investors everywhere William
Bernstein's The Four Pillars of Investing gives investors the tools they need to construct
top-returning portfolios--without the help of a financial adviser. In a relaxed,
nonthreatening style, Dr. Bernstein provides a distinctive blend of market history,
investing theory, and behavioral finance, one designed to help every investor become
more self-sufficient and make better-informed investment decisions. The 4 Pillars of
Investing explains how any investor can build a solid foundation for investing by
focusing on four essential lessons, each building upon the other. Containing all of the
tools needed to achieve investing success, without the help of a financial advisor, it
presents: Practical investing advice based on fascinating history lessons from the
market Exercises to determine risk tolerance as an investor An easy-to-understand
explanation of risk and reward in the capital markets
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