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???????·????????????????,???????????????????????????????????????????????????.
???????????????????,???????“???????”,???????????????
This is the true story behind Wall Street legend Richard Dennis, his disciples, the Turtles, and the trading techniques that made them millionaires. What happens when ordinary
people are taught a system to make extraordinary money? Richard Dennis made a fortune on Wall Street by investing according to a few simple rules. Convinced that great
trading was a skill that could be taught to anyone, he made a bet with his partner and ran a classified ad in the Wall Street Journal looking for novices to train. His recruits, later
known as the Turtles, had anything but traditional Wall Street backgrounds; they included a professional blackjack player, a pianist, and a fantasy game designer. For two weeks,
Dennis taught them his investment rules and philosophy, and set them loose to start trading, each with a million dollars of his money. By the time the experiment ended, Dennis
had made a hundred million dollars from his Turtles and created one killer Wall Street legend. In The Complete Turtle Trader, Michael W. Covel, bestselling author of Trend
Following and managing editor of TurtleTrader.com, the leading website on the Turtles, tells their riveting story with the first ever on the record interviews with individual Turtles.
He describes how Dennis interviewed and selected his students, details their education and experiences while working for him, and breaks down the Turtle system and rules in
full. He reveals how they made astounding fortunes, and follows their lives from the original experiment to the present day. Some have grown even wealthier than ever, and
include some of today's top hedge fund managers. Equally important are those who passed along their approach to a second generation of Turtles, proving that the Turtles'
system truly is reproducible, and that anyone with the discipline and the desire to succeed can do as well as—or even better than—Wall Street's top hedge fund wizards. In an era
full of slapdash investing advice and promises of hot stock tips for "the next big thing," as popularized by pundits like Jim Cramer of Mad Money, the easy-to-follow objective rules
of the TurtleTrader stand out as a sound guide for truly making the most out of your money. These rules worked—and still work today—for the Turtles, and any other investor with
the desire and commitment to learn from one of the greatest investing stories of all time.
?Lescher & Lescher????
????????
In this book, we have hand-picked the most sophisticated, unanticipated, absorbing (if not at times crackpot!), original and musing book reviews of "The Complete TurtleTrader:
The Legend, the Lessons, the Results." Don't say we didn't warn you: these reviews are known to shock with their unconventionality or intimacy. Some may be startled by their
biting sincerity; others may be spellbound by their unbridled flights of fantasy. Don't buy this book if: 1. You don't have nerves of steel. 2. You expect to get pregnant in the next
five minutes. 3. You've heard it all.
?????????????????????? ???????????????????????????? ????????????????????? ???????????????????????????????????????????????????????????????????????????
????????????????????????????????????????????????????????????????????????????????????????????? ??????? ???????????????????????????????????????????????
???????????? ???????????????????……????????????????????????????????????????????????????? ? ?????????——???
?????????????????????????????????????????????????? ? ????????? ????????????????????????????????????????????????????????????? ? BRR??????
???????????????????????????????????????????????????BRR?Best Reaction Ratio???????? ???? ? ??????????????????????????????? ?
?????????????????????????????????
Includes, beginning Sept. 15, 1954 (and on the 15th of each month, Sept.-May) a special section: School library journal, ISSN 0000-0035, (called Junior libraries, 1954-May
1961). Also issued separately.
Comprehensive, accessible guide to technical analysis and markettrading strategies Essentials of Technical Analysis for Financial Markets isan all-encompassing handbook on
navigating the financial marketssuccessfully using technical analysis. Clearly written,easy-to-understand, and straightforward, this guide focuses on thekey information needed by
traders and investors to take on anyfinancial market effectively. Easy-to-use, at-your-fingertips information on using technicalanalysis to trade all major financial markets Explains
how to navigate the markets successfully, includingthe top techniques for entries, exits, and risk management Straightforward descriptions of proven technical tradingmethods
and strategies Filled with technical analysis insights, charts, andexamples With financial markets in "roller coaster" mode, technicalanalysis offers a unique advantage for
managing risk and findinghigh-probability trading opportunities. Packed with insightful tipsand guidance, Essentials of Technical Analysis for FinancialMarkets provides proven
trading strategies from one of today'stop technical strategists.
????24????????,???????????,??????????,????????????
????????????????????????????????????????????????????????????? ???????????????The Bed of Procrustes?????????????????????????????????????????????????????
??????????????????????????????????????????????????????????????????????????????????????????????????????
????????????????????????????????????????????????????????????????????????????????????????????????????? ????????????????????Stephen Colbert? ????Michel de
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Montaigne????? ??????????The Wall Street Journal? ??????????? ?????????GQ? ????????????? ??????????Bryan Appleyard? ???????? ?The Sunday Times?????
??????????? ?????????Niall Ferguson? ????????Los Angeles Times?
????????????????? ???????????????? ????????? ???????????? ?FORTUNE?????????? ?????????? ?????????????????????????? ????????????????????????????????? ?
????????????????????? ????????????????????? ?????????????????????????????????????????????????????????????????????????????????????????????????????????
???????????????????????????????????????????????????????????????????????????????????????? ?????????? ????
???????????????????????????????????????????????????????????????????????????????????????????????????????????????? ?????????
???????????????????????????????????????????????????????????????????????????????????????????????????????? ????
??????????????????????????????????????????????????????????????????????????? ???????
???????????????????????????????????????????????????????????????????????????????????????????????????????????????? ???????????????????????????????????
??????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????
What happens when ordinary people are taught a system to make extraordinary money? Richard Dennis made a fortune on Wall Street by investing according to a few simple
rules. Convinced that great trading was a skill that could be taught to anyone, he made a bet with his partner and ran a classified ad in the Wall Street Journal looking for novices
to train. His recruits, later known as the Turtles, had anything but traditional Wall Street backgrounds; they included a professional blackjack player, a pianist, and a fantasy game
designer. By the time the experiment ended, Dennis had made a hundred million dollars from his Turtles and created one killer Wall Street legend. In The Complete TurtleTrader,
Michael W. Covel tells their riveting story with the first ever on-the-record interviews with individual Turtles. He shows how Dennis's rules worked—and can still work today—for any
investor with the desire and commitment to learn from one of the greatest investing stories of all time.
??????:??,?????;??????????;???????????????;????????;??????????????.
?????????,????????????????????,?????????????,?????????????????????,????????????
Volume 1 of "The Strategic Analysis of Financial Markets," — Framework, is premised on the belief that markets can be understood only by dropping the assumptions of rationality and efficient markets in their
extreme forms, and showing that markets still have an inherent order and inherent logic. But that order results primarily from the "predictable irrationality" of investors, as well as from people's uncoordinated
attempts to profit. The market patterns that result do not rely on rationality or efficiency. A framework is developed for understanding financial markets using a combination of psychology, statistics, game and
gambling analysis, market history and the author's experience. It expresses analytically how professional investors and traders think about markets — as games in which other participants employ inferior,
partially predictable strategies. Those strategies' interactions can be toxic and lead to booms, bubbles, busts and crashes, or can be less dramatic, leading to various patterns that are mistakenly called
"market inefficiencies" and "stylized facts." A logical case is constructed, starting from two foundations, the psychology of human decision making and the "Fundamental Laws of Gambling." Applying the
Fundamental Laws to trading leads to the idea of "gambling rationality" (grationality), replacing the efficient market's concept of "rationality." By classifying things that are likely to have semi-predictable price
impacts (price "distorters"), one can identify, explore through data analysis, and create winning trading ideas and systems. A structured way of doing all this is proposed: the six-step "Strategic Analysis of
Market Method." Examples are given in this and Volume 2. Volume 2 of "The Strategic Analysis of Financial Markets" — Trading System Analytics, continues the development of Volume 1 by introducing tools
and techniques for developing trading systems and by illustrating them using real markets. The difference between these two Volumes and the rest of the literature is its rigor. It describes trading as a form of
gambling that when properly executed, is quite logical, and is well known to professional gamblers and analytical traders. But even those elites might be surprised at the extent to which quantitative methods
have been justified and applied, including a life cycle theory of trading systems. Apart from a few sections that develop background material, Volume 2 creates from scratch a trading system for Eurodollar
futures using principles of the Strategic Analysis of Markets Method (SAMM), a principled, step-by-step approach to developing profitable trading systems. It has an entire Chapter on mechanical methods for
testing and improvement of trading systems, which transcends the rather unstructured and unsatisfactory "backtesting" literature. It presents a breakout trend following system developed using factor models.
It also presents a specific pairs trading system, and discusses its life cycle from an early, highly profitable period to its eventual demise. Recent developments in momentum trading and suggestions on
improvements are also discussed.
The Complete TurtleTraderHow 23 Novice Investors Became Overnight MillionairesHarper Collins
In this video, Michael Covel, author of the best selling book, Trend Following , interviews David Harding, who is the founder of Winton Capital as well as Managing Director and Head of Research. He is one of
the pioneers of trend-following systematic trading in Europe with an established track record. In 1987 Harding co-founded Adam Harding and Lueck (AHL), a quantitative fund manager, which was later
acquired by Man Group plc where it remains the company's flagship fund. Harding's Winton executes a systematic trading program in which it can hold long or short positions in over 100 futures markets
around the world. The program blends short-term trades with long-term trend following, incorporating both multiple time frames and systems. The company pursues a diversified trading strategy which does
not rely on favorable conditions in any particular market or on general appreciation of asset values. Winton Capital Management began trading in October 1997 from a small office in Kensington with three
employees and less than US$2 million in assets under management. By January 2009 Winton employed over 180 staff and had over $12 billion in assets under management. This item is sold with the
understanding that neither the author nor the publisher is engaged in rendering legal, accounting, or other professional services or advice by publishing this item. Each individual situation is unique. Thus, if
legal or financial advice or other expert assistance is required in a specific situation, the services of a competent professional should be sought to ensure that the situation has been evaluated carefully and
appropriately. The author and the publisher disclaim any liability, loss, or risk resulting directly or indirectly, from the use or application of any of the contents of this item. Michael W. Covel serves as President
of Trend Following (TurtleTrader), a privately owned research firm. In 1996, Covel colaunched TurtleTrader.com. It has attracted millions of visitors. His first book is Trend Following: How Great Traders Make
Millions in Up or Down Markets (FT Press, Apr. 04, Nov. 05, Feb. 07, and Feb. 09). This must-have classic has been translated in German, Japanese, Chinese (Traditional and Simplified), Korean, French,
Arabic, Turkish, Portuguese, and Russian. His second book, The Complete TurtleTrader: The Legend, the Lessons, the Results (Collins, Oct. 07 and Feb. 09), is the only narrative account of trader Richard
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Dennis and his student traders...
??????????????????????,????:??????????????????????????????????????.
This is the first comprehensive training guide for speculators and investors interested in stocks, bonds, currencies and commodities. It is written by a global macro portfolio manager in easy to understand
English, using many real world examples. It describes what works and doesnt work, and encompasses fundamental analysis, technical analysis, economic analysis, system trading, strategies, etc. Here is a
list of topics: Step-by-Step Fundamental Analysis, Income Statement Analysis, Balance Sheet Analysis, Ratio Analysis, Cash flow Statement Analysis, Company and Market Valuation (P/E, PEG, P/E Bands,
P/B Bands, P/S Bands. DCF, Valuation Triangulation), Economic Analysis (including economic indicators), Industry Analysis, Technical Analysis (incl. technical formations, technical indicators, leading
indicators), Intermarket Analysis, Sentiment Indicators, Market Breadth Indicators, Commodities (with technical/fundamental analysis), Currencies (with technical/fundamental analysis), Using ETFs/ETNs to
play commodites/currencies, All about ETFs (much better version of mutual funds), Short Selling, Investing Themes, Money Management, Common (and costly) Mistakes, Starbucks/ Caterpillar Case Study,
Strategies / Stock Screening, How to know what insiders and star managers are buying, Lazy Mans Way to Riches, Really Lazy Mans Way to Riches, Hedge Fund Analysis, The Trouble with Wall Street,
Traders tips that are not available anywhere else, The famous turtle trading guide (for free),
?????????????? ??????????????????????? ?????????—??????20????? ?????????????? ??4???????????? ???????????????????????????? ???????????????????????????????????????????????????
???????????????????????TCW??????????????%?????????????????????%?MSCI?????????%???????????????????????????????????????
????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????
?????????????????????????????????????????????????????????????????????????????????????????????????????????????????……????????????????????????? ????????? ???????????????????
??????????????????? ??????????????????????? ???????? ??????????? ??1?????????? ??2?????????1????????????????? ?????????? ????????????? ?????????????????????????? ??????????? ???
?????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????? ?????
????????????????????? ??????????????????? ?????????????????? ??????????????????????????? ??????????????? ????????????????????
???????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????? ???????????????
????????????????????????????????????????????????????????? ????????Warren Buffett? ???????Berkshire Hathaway????????
???????????????????????????????????????????????????????????????????????? ???????John C. Bogle? ?????The Vanguard Group???????? ?????????????????????????????????????????????????
????????Peter Lattman? ????????Wall Street Journal? ?????????????????????????????????????????????????????????????????????????????????????????????????????????????????? ????????Seth
Klarman? ?????????????The Baupost Group???? ????? 1. ??????????????? ????????????????????????????????????——???????????????????????????????????????????????? 2. ??????????????????
?????????????????????????????????????????????????????????????????????????????????????????????????????????? 3. ????????????????
???????????????????????????????????????????????????????????????????????????????????????? 4. ??????????????????
?????????????????????????????????????????????????????????????????????????????
????:R.G.?????
Economists broadly define financial asset price bubbles as episodes in which prices rise with notable rapidity and depart from historically established asset valuation multiples and relationships. Financial
economists have for decades attempted to study and interpret bubbles through the prisms of rational expectations, efficient markets, and equilibrium, arbitrage, and capital asset pricing models, but they have
not made much if any progress toward a consistent and reliable theory that explains how and why bubbles (and crashes) evolve and can also be defined, measured, and compared. This book develops a new
and different approach that is based on the central notion that bubbles and crashes reflect urgent short-side rationing, which means that, as such extreme conditions unfold, considerations of quantities owned
or not owned begin to displace considerations of price.
SUPERANNO In this fully updated edition, trend following expert Michael Covel introduces the traders and fund managers who have been using this strategy for decades, adding brand-new profiles such as
David Harding, who manages $10 billion plus dollars through his London-based trend following firm. Then, Covel walks you through all the concepts and techniques you need to use trend following yourself.
One step at a time, one simple chart at a time, you'll learn how to understand price movements well enough to profit from them consistently--in any market. Original.
???????????????,????????????????,??????????????,???????????,????????????????.
Praise for In the Trading Cockpit . . . "Morales and Kacher want you to see an alternative to popularand traditional dead end strategies (i.e., buy and hope). Absorbthe insights of In the Trading Cockpit with
the O'NeilDisciples and put yourself in position to thinkdifferently—and profit." — Michael W. Covel, Bestselling author of TrendFollowing and The Complete TurtleTrader; President,Trend Following Your handson guide to mastering powerful trading methodsinspired by stock market legend William O'Neil Written by two former William O'Neil + Co. employees who havespent years building upon the lessons they
learned workingalongside the master, this book delivers powerful tradingtechniques based on the O'Neil model that you can put to work inyour own portfolio, right away. The follow-up to their bestselling Trade
Like an O'NeilDisciple, In the Trading Cockpit with the O'NeilDisciples goes beyond the descriptive narrative of the formerbook to provide you with step-by-step guidance and all the practiceyou need to
quickly master those tried-and-true methods and makethem an integral part of your trading system. You'll find: Clear, step-by-step explanations of powerful new tradingstrategies, including techniques for
buying pocket pivots andgap-ups Hundreds of annotated examples—with charts—ofreal-life trades from the authors' own experiences with detailedanalysis of what worked, what didn't, and why Set ups with
buy, add, and sell points for both winning andlosing scenarios Dozens of skill-building exercises that help you quickly masterthe techniques described Tried-and-true stock shorting techniques based on
WilliamO'Neil's methods Written by established experts Gil Morales and Dr. Chris Kacher,In the Trading Cockpit with the O'Neil Disciples is anindispensable guide to mastering proven strategies for
tradingstocks for record profits in every market environment.
Charles Faulkner is an American, currently living in England, who is a master NLP (Neuro-linguistic Programming) practitioner and trainer, life coach, motivational speaker, trader and author. Faulkner became
a futures trader in the early 90's as a way to apply his NLP-based models for peak performance, a trend follower technique. He encouraged fellow traders who were breaking into the industry to use positive
statements when journaling. Otherwise, a trader may wind up unconsciously setting in negative trading patterns. He discusses a more abstract than detailed way of following trends, taking into account
anthropological and sociological observations, balanced with occasional specific insights. His approach often touches on counter-intuitive ways of making sense of trends. Michael W. Covel serves as
President of Trend Following (TurtleTrader), a privately owned research firm. In 1996, Covel colaunched TurtleTrader.com. It has attracted millions of visitors. His first book is Trend Following: How Great
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Traders Make Millions in Up or Down Markets (FT Press, Apr. 04, Nov. 05, Feb. 07, and Feb. 09). This must-have classic has been translated in German, Japanese, Chinese (Traditional and Simplified),
Korean, French, Arabic, Turkish, Portuguese, and Russian. His second book, The Complete TurtleTrader: The Legend, the Lessons, the Results (Collins, Oct. 07 and Feb. 09), is the only narrative account of
trader Richard Dennis and his student traders, the Turtles. It has become the definitive book on the subject and has been translated in German, Japanese, Chinese (Traditional and Simplified), Korean, and
Russian. His first documentary film is Broke: The New American Dream . It explores human behavior and trend following during the 2007-2009 market crash and premiered on The Documentary Channel fall
2009. The film was shot in 13 major cities on three continents. Top traders Larry Hite, Jim Rogers, David Harding, Mark Mobius, and Bill Miller appear. Nobel Prize winners Harry Markowitz and Vernon Smith
also appear.
Traditional Chinese edition of Naked Economics: Undressing the Dismal Science. The book may be a college economics reference book, but it is not anything like a textbook. The book is written with wit,
humor, clear examples, and you don't have to be a student of economics to enjoy the book - yes, the word is "enjoy." Go ahead, read it. Your understanding of economics will improve greatly and effortlessly.
In Chinese. Distributed by Tsai Fong Books, Inc.

???????????????????????, ?????????, ???????????.
FOREX Trading: Quick Starters Guide To FOREX Trading This bundle is a trio of Andrew Johson's masterpieces on FOREX which includes: Forex: A Beginner’s Guide to Forex: Uncover the
Secrets of Forex AND Forex: The Ultimate Guide to Forex: Uncovering Forex Profit Making Secrets AND Forex: Strategies on How to Excel at FOREX Trading: Trade Like A King, When it
comes to generating the maximum amount of return for the minimal amount of investment, the forex market is always going to be the best choice. The amount of leverage it is possible to
achieve in the forex market simply can’t be beaten elsewhere. That doesn’t mean it is a sure thing, however, which is why it is extremely important to be aware of the best forex trading
strategies as well as how to utilize them to increase your chances of trading success as much as possible. If you are familiar with the basics of forex trading and are looking for a way to take
your profits to the next level, then FOREX Trading: Quick Starters Guide To Forex Trading is the book you have been waiting for. It is a compilation of Andrew Johnson’s FOREX
masterpieces. Inside you will find advanced strategies for trading based on price action, technical indicators of all types, breakouts and more. You will also learn how to utilize the tools you are
likely already familiar with in new and increasingly effective ways. No matter the approach the approach you take to forex trading, you will find something here to increases your successful
trade percentage here. This book will provide you will all the tools you need to stop second-guessing yourself when it comes to determining if a potential trade is going to take you to where you
need to be. It doesn’t matter what your preferred level of risk is, where your current skill level is at or what length of time you prefer to trade, this book has you covered. Inside you will find:
·Forex- What is it and What is its History? ·Being Successful with Forex ·Managing Your Money as You Use Forex ·Candle Stick Strategy ·Price Action Strategy ·Pivot Point Strategy ·The
Turtle Strategy ·Scalping ·Moving Averages Strategy ·Tips and Tricks for Trading on the Forex ·The types of trading strategies that the professionals are likely to use every single day along
with tips and tricks to ensure that you make the most of them every single day. ·The best volume indicators to use regardless of what type of trading you prefer and how risk-adverse (or not)
that you may be. ·Three easy tips that anyone can use in order to improve their successful trade percentage virtually overnight. ·One of the most effect ways to take advantage of the forex
market’s high level of volatility without losing your shirt. ·The most common mistakes that forex traders of all skill levels continue to make and how to avoid them. ·How to use the 20 EMA
indicator in new ways to form a price action strategy that is particularly adept at foreseeing breakouts in the Asian session. ·The best way to take advantage of Bollinger bands when they are
at their most elastic ·The importance of the stochastic indicator and how to use a pair of them to reliably find breakouts you might otherwise miss.
Presents the essential wisdom of trend following investing in short, entertaining, easy to understand elements everyone can understand. * *Delivers invaluable moneymaking insights from true
winners, backed by real performance results. *Discusses trend following strategies in the context of today's radically new and unstable financial environment. *Helps you rethink everything you
know about making money. The markets are a game, and most people are playing the wrong way--to their huge economic disadvantage. No jargon. No platitudes. Just real market lessons
tied together with optimism and practicality. Pull back the Wizard of Oz curtain to see how and why big money is made today. No reliance on government, media, or Wall Street. In this book,
self-sufficiency rules the day. In Trend Commandments, Covel distills the essential wisdom of trend following as an investment strategy into fascinating, bite-sized pieces that any investor can
absorb. Much shorter than Covel's previous books, Trend Commandments delivers real moneymaking insights from true winners, backed by real performance results--not idle talk or
platitudes. Discover how one of the biggest names in trend following made over 20% in August 2010 alone, and why this strategy keeps making big money when everyone else is dropping like
a stone. Learn how to escape the cycle of 'panic, fear, hope, and return-to-panic,' and how to profit in an age of financial crisis and deepening instability. Michael Covel (San Diego, CA) is a
highly respected author, director, and entrepreneur who founded the internationally known website TurtleTrader.com in 1996. Covel's first book was Trend Following: How Great Traders Make
Millions in Up or Down Markets. The book profiles great trend following traders who have won billions in the market (100,000+ plus copies sold, translated into 10 languages). Covel's second
book, The Complete TurtleTrader (translated into 6 languages), is the definitive inside look at the legendary trader Richard Dennis and his student traders, 'The Turtles.'
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