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The Business Of Investment Banking A
Comprehensive Overview
The authoritative guide to investment banking—updated and revised for the new
financial landscape What is investment banking? How do investment bankers
generate profit for their clients? What is the function of each specialty? How has
the industry changed in the past decade? Investment Banking Explained answers
these questions—and offers a complete overview of this complex industry. Written
in accessible, easy-to-understand language, Investment Banking Explained
provides everything you need to identify structures, strategies, and operational
aspects of investment banking, and it offers thorough examinations of the
operations of the world's most successful firms. With every chapter updated and
revised, this peerless work also includes need-to-know information on all-new
topics, including developing strategic relationships with large corporate clients,
understanding the role of technology, finding the keys for a successful IPO, how
to successfully advise a client in mergers and acquisitions, the strategies for
value creation in asset management, and startup financing. The only book of its
kind written by a seasoned investment banking practitioner, Investment Banking
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Explained delivers a complete overview of investment banking in its modern
form. Whether you’re in the business or planning to launch an investment
banking career, this comprehensive guide provides everything you need to
succeed.
"Entertainingly indiscreet . . . Knee's talent for wicked pen portraits is put to good
use."--Financial Times Investment bankers used to be known as respectful of
their clients, loyal to their firms, and chary of the financial system that allowed
them to prosper. What happened? From his prestigious Wall Street perches at
Goldman Sachs and Morgan Stanley, Jonathan A. Knee witnessed firsthand the
lavish deal-making of the freewheeling nineties, when bankers rode the wave of
the Internet economy, often by devil-may-care means. By the turn of the twentyfirst century, the bubble burst and the industry was in free fall. Told with biting
humor and unflinching honesty, populated with power players, back-stabbers,
and gazillionaires, The Accidental Investment Banker is Knee's exhilarating
insider's account of this boom-and-bust anything-goes era, when fortunes were
made and reputations were lost. "Not since Michael Lewis's Liar's Poker has
there been as good, as accessible or as pithy a look at the world of investment
banking."--The Washington Post "For anyone who remembers the crazy boom
times, and the even crazier bust, Jonathan A. Knee's The Accidental Investment
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Banker is a must. This tell-all chronicles Knee's time at Goldman Sachs and
Morgan Stanley, revealing a world that rivals 24 in intrigue and drama."--Fortune
"[Knee] captures the glories and agonies of his profession . . . Readers will
marvel."--The Wall Street Journal "Finally we have someone willing to lift the
curtain. . . . With refreshing candor and engaging prose, [this book] takes us
inside the world of investment banking."--James B. Stewart, author of Den of
Thieves and DisneyWar
This edited volume offers thorough coverage of the business of investment
banking, including much inside information based on the extensive professional
experience of the contributors. Comprising 32 chapters, covering every facet of
investment banking, from its historical origins in the U.S. to the current high-dollar
activity in mergers and acquisitions. Contributors are noted businessmen and
academics from the U.S., Canada, Europe, and Japan. Chapters fall into eight
sections: investment banking today, raising capital, transactional activities,
specialized financial instruments, tax-exempt financing, broker activities,
commercial banks and investment banking, and investment banking outside the
United States. Raising capital is traditionally what investment banking is all about,
and the Handbook explains who does it and how it's done.
The dynamic environment of investment banks, hedge funds, and private equity
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firms comes to life in David Stowell’s introduction to the ways they challenge and
sustain each other. Capturing their reshaped business plans in the wake of the
2007-2009 global meltdown, his book reveals their key functions, compensation
systems, unique roles in wealth creation and risk management, and epic battles
for investor funds and corporate influence. Its combination of perspectives—drawn
from his industry and academic backgrounds—delivers insights that illuminate the
post-2009 reinvention and acclimation processes. Through a broad view of the
ways these financial institutions affect corporations, governments, and
individuals, Professor Stowell shows us how and why they will continue to project
their power and influence. Emphasizes the needs for capital, sources of capital,
and the process of getting capital to those who need it Integrates into the
chapters 10 cases about recent transactions, along with case notes and
questions Accompanies cases with spreadsheets for readers to create their own
analytical frameworks and consider choices and opportunities
"What the IT industry has been waiting for." This is the first publication in the
Bizle professional series and also the first of its kind. It is a handbook for the
discerning IT professional that provides easy-to-follow guidelines on the business
knowledge needed to forge a career in the exciting world of investment banking.
The 12 chapters in this book contain information about the different business
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functions, asset classes, the allied organisations and common systems used in
the day-to-day activities of investment banking. Also included are the analyses of
the trading lifecycle and the mapping of the software development lifecycle to the
trading lifecycle. After reading this book, the professional will be armed with:
knowledge of the activities of the business functions of investment banks
understanding of the alignment of IT with the business of investment banking
appreciation of the concepts involved in trading of products such as Foreign
Exchange awareness of the skills required for a fulfilling career in investment
banking knowledge of the recent trends in the investment banking sector
confidence to communicate freely with the business community Business
Knowledge for IT in Investment Banking is an ideal handbook for the IT
professional working in investment banking and for those that aspire to work in
the industry. It is also useful for both postgraduate and undergraduate students in
Information Technology.
A timely update to the global best-selling book on investment banking and
valuation In the constantly evolving world of finance, a solid technical foundation
is an essential tool for success. Due to the fast-paced nature of this world,
however, no one was able to take the time to properly codify its lifeblood—namely,
valuation and dealmaking. Rosenbaum and Pearl originally responded to this
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need in 2009 by writing the first edition of the book that they wish had existed
when they were trying to break into Wall Street. Investment Banking: Valuation,
LBOs, M&A, and IPOs, Third Edition is a highly accessible and authoritative book
written by investment bankers that explains how to perform the valuation work
and financial analysis at the core of Wall Street—comparable companies,
precedent transactions, DCF, LBO, M&A analysis . . . and now IPO analytics and
valuation. Using a step-by-step, how-to approach for each methodology, the
authors build a chronological knowledge base and define key terms, financial
concepts, and processes throughout the book. The genesis for the original book
stemmed from the authors' personal experiences as students interviewing for
investment banking positions. As they both independently went through the
rigorous process, they realized that their classroom experiences were a step
removed from how valuation and financial analysis were performed in real-world
situations. Consequently, they created this book to provide a leg up to those
individuals seeking or beginning careers on Wall Street—from students at
undergraduate universities and graduate schools to "career changers" looking to
break into finance. Now, over 10 years after the release of the first edition, the
book is more relevant and topical than ever. It is used in over 200 universities
globally and has become a go-to resource for investment banks, private equity,
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investment firms, and corporations undertaking M&A transactions, LBOs, IPOs,
restructurings, and investment decisions. As the world of finance adjusts to the
new normal of the post-Great Recession era, it merits revisiting the pillars of the
second edition for today's environment. While the fundamentals haven't changed,
the environment must adapt to changing market developments and conditions.
As a result, Rosenbaum and Pearl have updated their widely adopted book
accordingly, while adding two new chapters on IPOs.
Investment Banking, UNIVERSITY EDITION is a highlyaccessible and
authoritative book written by investment bankersthat explains how to perform the
valuation work at the core of thefinancial world. This body of work builds on
Rosenbaum andPearl’s combined 30+ years of experience on a multitude
oftransactions, as well as input received from numerous investmentbankers,
investment professionals at private equity firms and hedgefunds, attorneys,
corporate executives, peer authors, anduniversity professors. This book fills a
noticeable gap in contemporary financeliterature, which tends to focus on theory
rather than practicalapplication. It focuses on the primary valuation
methodologiescurrently used on Wall Street—comparable companies,
precedenttransactions, DCF, and LBO analysis—as well as M&Aanalysis. The
ability to perform these methodologies is especiallycritical for those students
Page 7/25

Get Free The Business Of Investment Banking A Comprehensive Overview
aspiring to gain full-time positions atinvestment banks, private equity firms, or
hedge funds. This is thebook Rosenbaum and Pearl wish had existed when we
were trying tobreak into Wall Street. Written to reflect today’s dynamic market
conditions,Investment Banking, UNIVERSITY EDITIONskillfully: Introduces
students to the primary valuation methodologiescurrently used on Wall Street
Uses a step-by-step how-to approach for each methodology andbuilds a
chronological knowledge base Defines key terms, financial concepts, and
processesthroughout Provides a comprehensive overview of the fundamentals of
LBOsand an organized M&A sale process Presents new coverage of M&A buyside analyticaltools—which includes both qualitative aspects, such as
buyermotivations and strategies, along with technical financial andvaluation
assessment tools Includes a comprehensive merger consequences
analysis,including accretion/(dilution) and balance sheet effects Contains
challenging end-of-chapter questions to reinforceconcepts covered A perfect
guide for those seeking to learn the fundamentals ofvaluation, M&A , and
corporate finance used in investmentbanking and professional investing, this
UNIVERSITYEDITION—which includes an instructor’scompanion site—is an
essential asset. It provides studentswith an invaluable education as well as a
much-needed edge forgaining entry to the ultra-competitive world of
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professionalfinance.
Provides the necessary business knowledge for IT professionals, who work in the global
investment banking industry.The chapters in the book containan overview of the global
investment banking industry, the business environment in which global investment banks
operate in;Business processes in investment banking and the impact of the recent credit crisis
on the industry.Also included are profiles of common systems used in the indsutry and IT
projects executed by global investment banks.The future of the industry is decribed in the
concluding chapter of this book."Business Knowledge for IT in Global Investment Banking " is
a n invaluable handbook for IT professionals as well as business professionals. It is also useful
for both undergraduate and graduate students in Information Technology - related degree
programmes. This is another publication in the "Bizle Professional Series."
This description of the symbiotic relationships among investment banks, hedge funds, and
private equity firms shows students how firms simultaneously compete and cooperate. The
author has captured the ways these firms are reinventing themselves in the post-crash
regulatory environment and, through ten extensive cases, the ways in which they are
increasing their power and influence. Emphasizes the needs for capital, sources of capital, and
the process of getting capital to those who need it. Integrates into the chapters ten cases about
recent transactions, along with case notes and questions Accompanies cases with
spreadsheets for readers to create their own analytical frameworks and consider choices and
opportunities.
Investment Banking Praise for Investment Banking, UNIVERSITY EDITION "This book will
surely become an indispensable guide to the art of buyout and M&A valuation, for the
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experienced investment practitioner as well as for the non-professional seeking to learn the
mysteries of valuation." --David M. Rubenstein, Co-Founder and Co-Executive Chairman, The
Carlyle Group Host, The David Rubenstein Show: Peer to Peer Conversations "The two
Joshes present corporate finance in a broad, yet detailed framework for understanding
valuation, balance sheets, and business combinations. As such, their book is an essential
resource for understanding complex businesses and capital structures whether you are on the
buy-side or sell-side." --Mitchell R. Julis, Co-Chairman and Co-CEO, Canyon Partners, LLC
"Investment Banking provides a highly practical and relevant guide to the valuation analysis at
the core of investment banking, private equity, and corporate finance. Mastery of these
essential skills is fundamental for any role in transaction-related finance. This book will become
a fixture on every finance professional's bookshelf." --Thomas H. Lee, President, Lee Equity
Partners, LLC Founder, Thomas H. Lee Capital Management, LLC "As a pioneer in public
equities, Nasdaq is excited to be partnering with Rosenbaum and Pearl on Investment Banking
as they break new ground on content related to IPOs, direct listings, and SPACs. We
recommend the book for any shareholder and senior executive looking to take a company
public, as well as their bankers and lawyers." --Adena Friedman, President and CEO, Nasdaq
"Investment Banking requires a skill set that combines both art and science. While numerous
textbooks provide students with the core principles of financial economics, the rich institutional
considerations that are essential on Wall Street are not well documented. This book represents
an important step in filling this gap." --Josh Lerner, Jacob H. Schiff Professor of Investment
Banking, Harvard Business School Co-author, Venture Capital and Private Equity: A Casebook
"Valuation is the key to any transaction. Investment Banking provides specific step-by-step
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valuation procedures for LBO and M&A transactions, with lots of diagrams and numerical
examples." --Roger G. Ibbotson, Professor in the Practice of Finance, Yale School of
Management Chairman and CIO, Zebra Capital Management, LLC Founder, Ibbotson
Associates "Investment Banking provides fresh insight and perspective to valuation analysis,
the basis for every great trade and winning deal on Wall Street. The book is written from the
perspective of practitioners, setting it apart from other texts." --Gregory Zuckerman, Special
Writer, The Wall Street Journal Author, The Greatest Trade Ever, The Frackers, and The Man
Who Solved the Market Also available from the authors: Investment Banking WORKBOOK
Investment Banking FOCUS NOTES Investment Banking ONLINE COURSE
www.efficientlearning.com/investment-banking
Insider guidance to the modern world of investment banking today In Investment Banking
Explained, Wharton professor and global financier Michel Fleuriet provides a complete
overview of investment banking in its modern form; defines key terms; identifies structures,
strategies, and operational aspects; and analyzes the strategy in each of the main functional
areas of an investment bank.
Animal House meets Liar's Poker in this hysterically funny, often unbelievable, and absolutely,
positively true account of life at DLJ, one of the hottest investment banks on Wall Street.
Investment banks play a critically important role in channeling capital from investors to
corporations. Not only do they float and distribute new corporate securities, they also assist
companies in the private placement of securities, arrange mergers and acquisitions, devise
specialized financing, and provide other corporate financial services. After sketching the history
and evolution of investment banking, the authors describe the structure of the industry,
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focusing on the competitive forces at work within it today. They explore patterns of
concentration and analyze the strategic and economic factors that underlie those patterns. The
authors directly examine the pairing up of investment banks with their corporate clients. They
show that the market is sharply segmented, with banks and corporate clients being matched in
roughly rank order, the most prestigious banks with the largest, most powerful clients, and so
on. Vigorous competition occurs within each segment, but much less between them. With the
industry now confronting a changing regulatory environment, a growing tendency of clients to
arrange their own financing, and increasing competition both from within and from commercial
banks and foreign institutions, Competition in the Investment Banking Industry is essential
reading for anyone interested in the future of investment banking.
Written by a former practitioner, this book fills a clear gap in the current literature for a practicefocused text that brings together the organizational structure, economics and governance of
the finance industry – investment banking, wholesale banking and asset management - with
the functions it performs such as mergers and acquisitions, IPOs, private equity, hedge funds,
high frequency trading and the structuring of cash and synthetic ETFs and CDOs. It integrates
the credit and capital markets by considering securitization as a "conversion" process between
the two markets and money market mutual funds as a capital market alternative to bank
deposits offered in the credit market. It analyzes the societal value of the industry as well as
market and regulatory failure leading to crisis and hence the need for more appropriate
governance structures and disciplining and control mechanisms for both banks and sovereign
groupings such as the eurozone.
The dynamic environment of investment banks, hedge funds, and private equity firms comes to
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life in David Stowell’s introduction to the ways they challenge and sustain each other.
Capturing their reshaped business plans in the wake of the 2007-2009 global meltdown, his
book reveals their key functions, compensation systems, unique roles in wealth creation and
risk management, and epic battles for investor funds and corporate influence. Its combination
of perspectives—drawn from his industry and academic backgrounds—delivers insights that
illuminate the post-2009 reinvention and acclimation processes. Through a broad view of the
ways these financial institutions affect corporations, governments, and individuals, Professor
Stowell shows us how and why they will continue to project their power and influence.
Emphasizes the needs for capital, sources of capital, and the process of getting capital to
those who need it. Integrates into the chapters ten cases about recent transactions, along with
case notes and questions Accompanies cases with spreadsheets for readers to create their
own analytical frameworks and consider choices and opportunities.
Part of the Bizle Professional Series, this is a complete guide to the software used in the
Investment Banking industry. It also covers topics such as: overview of the Investment Banking
technology marketplace; types of IT systems developed by the various application vendors;
and, underlying technology used for developing these applications.
From a historical point of view, the main activity of investment banks is what today we call
security underwriting. Investment banks buy securities, such as bonds and stocks, from an
issuer and then sell them to the ?nal investors. In the eighteenth century, the main securities
were bonds issued by governments. The way these bonds were priced and placed is
extraordinarily similar to the system that inve- ment banks still use nowadays. When a
government wanted to issue new bonds, it negotiated with a few prominent “middlemen”
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(today we would call them investment bankers). The middlemen agreed to take a fraction of
the bonds: they accepted to do so only after having canvassed a list of people they could rely
upon. The people on the list were the ?nal investors. The middlemen negotiated with the
government even after the issuance. Indeed, in those days governments often changed
unilaterally the bond conditions and being on the list of an important middleman could make
the difference. On the other hand, middlemen with larger lists were considered to be in a better
bargaining position. This game was repeated over time, and hence, reputation mattered. For
the middlemen, being trusted by both the investors on the list and by the issuing governments
was crucial.
In-depth coverage in a single handbook of the middle market based on the body of knowledge
of the Certified M&A Advisor credential program M&A advisors have an unprecedented
opportunity in the middle market with the generational transfer of wealth and capital being
deployed by private equity and corporate investors. Middle Market M&A: Handbook for
Investment Banking and Business Consulting is a must-read for investment bankers, M&A
intermediaries and specialists, CPAs and accountants, valuation experts, deal and transaction
attorneys, wealth managers and investors, corporate development leaders, consultants and
advisors, CEOs, and CFOs. Provides a holistic overview and guide on mergers, acquisitions,
divestitures and strategic transactions of companies with revenues from $5 million to $500
million Encompasses current market trends, activities, and strategies covering pre, during, and
post transaction Addresses the processes and core subject areas required to successfully
navigate and close deals in the private capital market Includes content on engagement and
practice management for those involved in the M&A business This practical guide and
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reference is also an excellent primer for those seeking to obtain their FINRA Series 79 license.
Provides a guideline to careers in Investment Banking IT. This work introduces IT
professionals to the career paths in this sector of the financial services industry. It covers
topics such as: business division of Investment Banking that utilise IT professionals; types of IT
careers in Investment Banking; and IT contract vs permanent positions.
Gives the IT professional an insight into the business world of investment banking. This book
contains 12 chapters that cover: a description of business divisions for and boutique
investment banks; trends in investment banking; overview of the asset classes; the trading life
cycle and how it maps to the software development life cycle; and more.
A comprehensive overview of investment banking for professionals and students The
investment banking industry has changed dramatically since the 2008 financial crisis. Three of
the top five investment banks in the United States have disappeared, while Goldman Sachs
and Morgan Stanley have converted to commercial banking charters. This Third Edition of The
Business of Investment Banking explains the changes and discusses new opportunities for
students and professionals seeking to advance their careers in this intensely competitive field.
The recent financial regulation overhaul, including the Dodd-Frank legislation, is changing what
investment banks do and how they do it, while the Volcker rule has shaken up trading desks
everywhere. This new edition updates investment banking industry shifts in practices, trends,
regulations, and statistics Includes new chapters on investment banking in BRIC countries, as
Brazil, Russia, India, and China now account for a quarter of the global economy Explains the
shift in the listing of securities away from New York to various financial centers around the
world, and how major exchanges compete for the same business This new edition, reflecting
Page 15/25

Get Free The Business Of Investment Banking A Comprehensive Overview
the current state of the investment banking industry, arrives in time to better serve
professionals wanting to advance their careers and students just beginning theirs.

A top-notch resource for anyone who wants to break into the demanding world of
investment banking For undergraduates and MBA students, this book offers the
perfect preparation for the demanding and rigorous investment banking
recruitment process. It features an overview of investment banking and careers in
the field, followed by chapters on the core accounting and finance skills that
make up the necessary framework for success as a junior investment banker.
The book then moves on to address the kind of specific technical interview and
recruiting questions that students will encounter in the job search process,
making this the ideal resource for anyone who wants to enter the field. The ideal
test prep resource for undergraduates and MBA students trying to break into
investment banking Based on author Andrew Gutmann's proprietary 24 to
30-hour course Features powerful learning tools, including sample interview
questions and answers and online resources For anyone who wants to break into
investment banking, How to Be an Investment Banker is the perfect careermaking guide.
Get started in investment banking Ace your investment bank course Navigate bull
and bear markets Excel in the world of investment banking One of the most
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lucrative fields in business, investment banking frequently perplexes even
banking professionals working within its complex laws. Investment Banking For
Dummies remedies common misconceptions with a straightforward assessment
of banking fundamentals. This book tracks to typical university courses on the
subject and helps students and professionals understand the fundamentals of
investment banking. With new and updated content, this edition addresses the
major financial changes that have occurred in recent years. Inside... Key
investment banking operations Strategies for risk management Advice on
cryptocurrencies Updated IPO coverage Discounted cash flow analysis Mergers
and acquisitions Structuring a leveraged buyout Resources for investment
bankers
Here is a chapter from Investment Banking Explained, which provides a clear
overview of this complex industry. It covers the history, key terms, structures, and
strategies of investment banking and breaks the business down into its
respective specialties--from traders, brokers, and analysts to relationship
managers, hedgers, and retirement planners--illustrating how each contributes to
the industry as a whole. This comprehensive guide examines the operations of
the world's most successful firms, as well as explains how investment banks are
forging their international strategies.
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Investment Banking, UNIVERSITY EDITION is a highly accessible and
authoritative book written by investment bankers that explains how to perform the
valuation work at the core of the financial world. This body of work builds on
Rosenbaum and Pearl’s combined 30+ years of experience on a multitude of
transactions, as well as input received from numerous investment bankers,
investment professionals at private equity firms and hedge funds, attorneys,
corporate executives, peer authors, and university professors. This book fills a
noticeable gap in contemporary finance literature, which tends to focus on theory
rather than practical application. It focuses on the primary valuation
methodologies currently used on Wall Street—comparable companies, precedent
transactions, DCF, and LBO analysis—as well as M&A analysis. The ability to
perform these methodologies is especially critical for those students aspiring to
gain full-time positions at investment banks, private equity firms, or hedge funds.
This is the book Rosenbaum and Pearl wish had existed when we were trying to
break into Wall Street. Written to reflect today’s dynamic market conditions,
Investment Banking, UNIVERSITY EDITION skillfully: Introduces students to the
primary valuation methodologies currently used on Wall Street Uses a step-bystep how-to approach for each methodology and builds a chronological
knowledge base Defines key terms, financial concepts, and processes
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throughout Provides a comprehensive overview of the fundamentals of LBOs and
an organized M&A sale process Presents new coverage of M&A buy-side
analytical tools—which includes both qualitative aspects, such as buyer
motivations and strategies, along with technical financial and valuation
assessment tools Includes a comprehensive merger consequences analysis,
including accretion/(dilution) and balance sheet effects Contains challenging endof-chapter questions to reinforce concepts covered A perfect guide for those
seeking to learn the fundamentals of valuation, M&A , and corporate finance
used in investment banking and professional investing, this UNIVERSITY
EDITION—which includes an instructor’s companion site—is an essential asset. It
provides students with an invaluable education as well as a much-needed edge
for gaining entry to the ultra-competitive world of professional finance.
Praise for Investment Banking & Investment Opportunities in China "I first met
Tom Liaw when my company was exploring potential opportunities in Taiwan. He
clearly knew the market and proved invaluable in explaining the financial
landscape and in arranging meetings with potential clients, other market
participants, and senior government officials. Investment Banking and Investment
Opportunities in China should prove equally valuable as we now look to further
expand our activities to mainland China." -Douglas Reinfeld-Miller, EVP, Ambac
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Assurance, and Chairman/CEO, Ambac Assurance UK Ltd "There is no more
important market than China today. Dr. Liaw's book provides an overview of the
current situation and recommendations as to how investors can profit from
China's amazing growth." -Donald Tang, Chairman, Bear, Stearns Asia Ltd, and
Vice Chairman, Bear, Stearns & Co., Inc. "Professor Liaw's book takes you on a
quick walk through the major milestones in China's economic development over
the past two decades. It shows a clear understanding of the environment for
doing business in China and explains hot topics in the marketplace. This book is
simple, easy to read, and yet highly informative." -Jesse Wang, Vice Chairman,
China Central SAFE Investments Ltd, and Chairman, China International Capital
Corporation Ltd "Provides a clear map of China's financial system, investment
banking business, and investment opportunities. It should be read by all who are
interested in China." -Mao-Wei Hung, Dean, College of Management, National
Taiwan University "Dr. Liaw's book is a comprehensive professional reference
work for those of us involved in the global investment arena. I highly recommend
it." -Charles P. Menges, Jr., CFA, Principal, Business Global Wealth
Management, a Unit of Alliance Bernstein LP "China's development has a unique
track, including the financial market. People who want to profit from China should
have a clear view of this market. Dr. Liaw's book, explaining China's market
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opening and foreign participation, is the one necessary for them to read." -Wei
Xing, Director of Rules and Regulations, China Insurance Regulatory
Commission
Kaufman and Owsley discuss the restructuring of companies that are in financial
distress, in terms of key players and advisors, strategies, equity and enterprise
valuation, debt capacity, fraudulent conveyance, maintaining the status quo, third
party options, and internal plans of reorganization. The book is aimed at
attorneys, accountants, crisis
Written by the Founder and CEO of the prestigious New YorkSchool of Finance,
this book schools you in the fundamental toolsfor accurately assessing the
soundness of a stock investment. Builtaround a full-length case study of WalMart, it shows you how toperform an in-depth analysis of that company's financial
standing,walking you through all the steps of developing a sophisticatedfinancial
model as done by professional Wall Street analysts. Youwill construct a full scale
financial model and valuationstep-by-step as you page through the book. When
we ran this analysis in January of 2012, we estimated thestock was undervalued.
Since the first run of the analysis, thestock has increased 35 percent. Reevaluating Wal-Mart9months later, we will step through the techniques utilized by
WallStreet analysts to build models on and properly value businessentities. StepPage 21/25
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by-step financial modeling - taught using downloadableWall Street models, you
will construct the model step by step asyou page through the book. Hot keys and
explicit Excel instructions aid even the noviceexcel modeler. Model built complete
with Income Statement, Cash FlowStatement, Balance Sheet, Balance Sheet
Balancing Techniques,Depreciation Schedule (complete with accelerating
depreciation anddeferring taxes), working capital schedule, debt schedule,
handlingcircular references, and automatic debt pay downs. Illustrative concepts
including detailing model flows help aidin conceptual understanding. Concepts
are reiterated and honed, perfect for a novice yetdetailed enough for a
professional. Model built direct from Wal-Mart public filings, searchingthrough
notes, performing research, and illustrating techniques toformulate projections.
Includes in-depth coverage of valuation techniques commonlyused by Wall Street
professionals. Illustrative comparable company analyses - built the right
way,direct from historical financials, calculating LTM (Last TwelveMonth) data,
calendarization, and properly smoothing EBITDA and NetIncome. Precedent
transactions analysis - detailing how to extractproper metrics from relevant proxy
statements Discounted cash flow analysis - simplifying and illustratinghow a DCF
is utilized, how unlevered free cash flow is derived, andthe meaning of weighted
average cost of capital (WACC) Step-by-step we will come up with a valuation on
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Wal-Mart Chapter end questions, practice models, additional case studiesand
common interview questions (found in the companion website)help solidify the
techniques honed in the book; ideal foruniversities or business students looking
to break into theinvestment banking field.
This book examines sub-Saharan Africa as an investment opportunity, and presents readers
with its economic appeal from a consumer market perspective through the eyes of an African
capital markets practitioner and investment banker.
The Business of Investment BankingA Comprehensive OverviewJohn Wiley & Sons
Capital Markets, 1e provides coverage of global financial markets and institutions, with a focus
on globalization, deregulation & consolidation, and technology. The book is distinguished by its
focused coverage of global markets, greater coverage of securities markets, and emphasis on
modern topics and market practice. It is also unique in its inclusion of an entire section on
Global Financial Centers, including chapters on Euromarkets, European Economic and
Monetary Union, Japanese Capital Markets, Asian and Russian Markets, and Latin American
Markets.
The business of investment banking has become intensely competitive. With a growing
number of clients who prefer to deal with a single financial advisor for all their capital needs,
firms must now engage in all major capital-market activities in order to meet this demand.
Rapid advances in information technology have closely linked the international capital markets
and, as a result, major securities firms have gone global to better serve their clients. To fully
understand this changing environment and remain players in the game, new and seasoned
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professionals alike will require detailed, in-depth information on a broad scope of banking
operations. The Business of Investment Banking is a complete guide to the major banking
activities in today's global marketplace. This convenient, one-volume reference identifies and
analyzes key trends worldwide, allowing banking and finance professionals to effectively
manage deals and incorporate trends into operations. In The Business of Investment Banking,
Professor K. Thomas Liaw goes beyond traditional banking topics and includes extensive
coverage of rarely discussed subjects that are integral to investment banking, such as
emerging markets, proprietary trading, repurchase transactions, operations, money
management, and how foreign firms list on Wall Street. Beginning with an overview, covering
everything from underwriting to M&As to global presence, Liaw provides a thorough and
rigorous analysis of the current market practices in all relevant business segments. He
presents an investment banker's perspective on the current environment, with a detailed
description of the strategic decision-making process that is crucial to successfully managing
the investment bank. This thorough guide is divided into four main sections: * Basic Businessexplores venture capital investment, mergers and acquisitions, underwriting, and asset
securitization * Global Perspective-detailed information about foreign listing on Wall Street,
international capital markets, and emerging markets * Trading and Risk Managementextensive data on proprietary trading, repurchase agreements, financial engineering, and
money management * Special Topics-discusses clearing and settlement, securities regulation,
ethics, major trends, and Section 20 subsidiaries Comprehensive, unparalleled coverage of a
wide range of topics makes The Business of Investment Banking an invaluable, one-stop
resource for all practicing investment banking professionals and for graduate students
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interested in a career in capital markets.
A comprehensive look at the world of leveraged buyouts The private equity industry has grown
dramatically over the past twenty years. Such investing requires a strong technical know-how
in order to turn private investments into successful enterprises. That is why Paul Pignataro has
created Leveraged Buyouts + Website: A Practical Guide to Investment Banking and Private
Equity. Engaging and informative, this book skillfully shows how to identify a private company,
takes you through the analysis behind bringing such an investment to profitability—and further
create high returns for the private equity funds. It includes an informative leveraged buyout
overview, touching on everything from LBO modeling, accounting, and value creation theory to
leveraged buyout concepts and mechanics. Provides an in-depth analysis of how to identify a
private company, bring such an investment to profitability, and create high returns for the
private equity funds Includes an informative LBO model and case study as well as private
company valuation Written by Paul Pignataro, founder and CEO of the New York School of
Finance If you're looking for the best way to hone your skills in this field, look no further than
this book.
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