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The Acquirer's Multiple: How the Billionaire Contrarians of Deep Value Beat the
Market is an easy-to-read account of deep value investing. The book shows how
investors Warren Buffett, Carl Icahn, David Einhorn and Dan Loeb got started
and how they do it. Carlisle combines engaging stories with research and data to
show how you can do it too. Written by an active value investor, The Acquirer's
Multiple provides an insider's view on deep value investing.The Acquirer's
Multiple covers: How the billionaire contrarians invest How Warren Buffett got
started The history of activist hedge funds How to Beat the Little Book That Beats
the Market A simple way to value stocks: The Acquirer's Multiple The secret to
beating the market How Carl Icahn got started How David Einhorn and Dan Loeb
got started The 9 rules of deep value The Acquirer's Multiple: How the Billionaire
Contrarians of Deep Value Beat the Market provides a simple summary of the
way deep value investors find stocks that beat the market.
In The Smart Money Method, the stock-picking techniques used by top industry
professionals are laid bare for investors. This is the inside track on how top
hedge funds pick stocks and build portfolios to make outsize returns. Stephen
Clapham is a retired hedge fund partner who now trains stock analysts at some
of the world’s largest and most successful institutional investors. He explains
step-by-step his research process for picking stocks and testing their marketbeating potential. His methodology provides the tools and techniques to research
new stock ideas, as well as maintain and eventually sell an investment. From
testing your thesis and making investment decisions, to managing your portfolio
and deciding when to buy and sell, The Smart Money Method covers everything
you need to know to avoid common pitfalls and invest with confidence. Unique
insight is presented in several specific areas, including how to: • Find stock ideas
• Assess the quality of any business • Judge management’s ability • Identify
shady accounting and avoid dying companies • Value any business to find
bargain shares • Navigate the consequences of COVID-19 And throughout, there
are real-life investing examples and war stories from a 25-year career in stock
markets. The message is clear – you can beat the market. To do so, you need to
learn and apply the insider secrets contained within this book.
With all of our focus on assets - and how much and when to allocate them - are
we missing the bigger picture? Our book begins by reviewing the historical
performance record of popular assets like stocks, bonds, and cash. We look at
the impact inflation has on our money. We then start to examine how
diversification through combining assets, in this case a simple stock and bond
mix, works to mitigate the extreme drawdowns of risky asset classes. But we go
beyond a limited stock/bond portfolio to consider a more global allocation that
also takes into account real assets. We track 13 assets and their returns since
1973, with particular attention to a number of well-known portfolios, like Ray
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Dalio's All Weather portfolio, the Endowment portfolio, Warren Buffett's
suggestion, and others. And what we find is that, with a few notable exceptions,
many of the allocations have similar exposures. And yet, while we are all busy
paying close attention to our portfolio's particular allocation of assets, the
greatest impact on our portfolios may be something we fail to notice altogether...
My personal goal is to help people reach their financial goals. One way of doing
that is through investing education. The book is my attempt to help with the
development of a strong investing mindset and skillset to help you make better
investment decisions. There is a gap in the value investing world. Benjamin
Graham published The Intelligent Investor in 1949 with several subsequent
editions up to 1972, while Seth Klarman published Margin of Safety in 1991. With
more than 50 years since Graham published his masterpiece and almost 30
since Klarman's, there was the need for a contemporary book to account for all
the changes in the financial environment we live in.Modern Value Investing book
does exactly that, in 4 parts.Part 1 discusses the most important psychological
traits a successful investor should have. Part 2 describes 25 tools that help with
investment analysis.Part 3 applies those tools on an example. Part 4 is food for
investing thought as it discusses modern approaches to investing. Approaches
range from an all-weather portfolio strategy to hyperbolic discounting and others
you can take advantage of when the time is right.
Legendary investment gurus Warren Buffett and Ed Thorp represent different
ends of the investing spectrum: one a value investor, the other a quant. While
Buffett and Thorp have conflicting philosophical approaches, they agree that the
market is beatable. In Quantitative Value, Wesley Gray and Tobias Carlisle take
the best aspects from the disciplines of value investing and quantitative investing
and apply them to a completely unique and winning approach to stock selection.
As the authors explain, the quantitative value strategy offers a superior way to
invest: capturing the benefits of a value investing philosophy without the
behavioral errors associated with "stock picking." To demystify their innovative
approach, Gray and Carlisle outline the framework for quantitative value
investing, including the four key elements of the investment process: How to
avoid stocks that can cause a permanent loss of capital: Learn how to uncover
financial statement manipulation, fraud, and financial distress How to find stocks
with the highest quality: Discover how to find strong economic franchises and
robust financial strength. Gray and Carlisle look at long-term returns on capital
and assets, free cash flow, and a variety of metrics related to margins and
general financial strength The secret to finding deeply undervalued stocks: Does
the price-to-earnings ratio find undervalued stocks better than free cash flow?
Gray and Carlisle examine the historical data on over 50 valuation ratios,
including some unusual metrics, rare multi-year averages, and uncommon
combinations The five signals sent by smart money: The book uncovers the
signals sent by insiders, short sellers, shareholder activists, and institutional
investment managers After detailing the quantitative value investment process,
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Gray and Carlisle conduct a historical test of the resulting quantitative value
model. Their conclusions are surprising and counterintuitive. This reliable
resource includes a companion website that offers a monthly-updated screening
tool to find stocks using the model outlined in the book, an updated back-testing
tool, and a blog about recent developments in quantitative value investing. For
any investor who wants to make the most of their time in today's complex
marketplace, they should look no further than Quantitative Value.
Reveals the proprietary framework used by an exclusive community of top money
managers and value investors in their never-ending quest for untapped
investment ideas Considered an indispensable source of cutting-edge research
and ideas among the world's top investment firms and money managers, the
journal The Manual of Ideas boasts a subscribers list that reads like a Who's Who
of high finance. Written by that publication’s managing editor and inspired by its
mission to serve as an "idea funnel" for the world's top money managers, this
book introduces you to a proven, proprietary framework for finding, researching,
analyzing, and implementing the best value investing opportunities. The next best
thing to taking a peek under the hoods of some of the most prodigious brains in
the business, it gives you uniquely direct access to the thought processes and
investment strategies of such super value investors as Warren Buffett, Seth
Klarman, Glenn Greenberg, Guy Spier and Joel Greenblatt. Written by the team
behind one of the most read and talked-about sources of research and value
investing ideas Reviews more than twenty pre-qualified investment ideas and
provides an original ranking methodology to help you zero-in on the three to five
most compelling investments Delivers a finely-tuned, proprietary investment
framework, previously available only to an elite group of TMI subscribers Step-bystep, it walks you through a proven, rigorous approach to finding, researching,
analyzing, and implementing worthy ideas
"This book offers a uniquely targeted guide to investors seeking new
opportunities in Asian markets. Most value investing advice is geared toward US
markets, leaving out the key guidance that pertains specifically to investing in
publicly listed Asian companies -- guidance that is critical for success. This book
focuses on the opportunities and challenges of Asian markets, including current
and historical case studies that illustrate various successes, risks and pitfalls.
Step-by-step guidance helps you unearth great opportunities in Asia; from
understanding the macroeconomic situation, to narrowing down on specific
investment opportunities. Invaluable for both new and experienced investors, this
practical reference shows you how to apply value investing principles specifically
to Asian stocks"-Let the market come to you Deep Value Investing by Jeroen Bos is an incredibly
candid and revealing guide to the secrets of deep value investment. Written by
an investor with a long and remarkable track record, it shares for the first time the
ins and outs of finding high-potential undervalued stocks before anyone else.
Deep value investing means finding companies that are genuine bargains that
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can pay back phenomenally over the long term. They are firms so cheap that
even if they were to close tomorrow their assets would pay you out at a profit. But
if they can turn things around, the rewards will be many times greater ... These
were the favourite shares of Benjamin Graham, author of 'The Intelligent
Investor'. Inspired by Graham's classic and with a long history of discovering
these great value stocks - sometimes known as 'bargain issues' or 'netnets' author and investor Jeroen Bos reveals: - how to use only publicly available
information to discover these shares and filter the gold from the dross everything he did when analysing, purchasing, monitoring and selling more than
ten recent successful deep value investments - the complete philosophy behind
deep value investing, and the ins and outs of this strategy in practice - what can
go wrong and how to minimise the chances of it happening to you. Deep value
investing has a better track record than almost any other approach to the market.
Even better, it doesn't require minute and technical knowledge of a company, nor
is it fixated on earnings or often-unreliable future projections. It's all about the
balance sheet and patience. This makes it the perfect investing approach for
those who want to see phenomenal stock market returns without wasting time or
commission costs.
In 2005, Joel Greenblatt published a book that is already considered one of the classics of
finance literature. In The Little Book that Beats the Market—a New York Times bestseller with
300,000 copies in print—Greenblatt explained how investors can outperform the popular market
averages by simply and systematically applying a formula that seeks out good businesses
when they are available at bargain prices. Now, with a new Introduction and Afterword for
2010, The Little Book that Still Beats the Market updates and expands upon the research
findings from the original book. Included are data and analysis covering the recent financial
crisis and model performance through the end of 2009. In a straightforward and accessible
style, the book explores the basic principles of successful stock market investing and then
reveals the author’s time-tested formula that makes buying above average companies at
below average prices automatic. Though the formula has been extensively tested and is a
breakthrough in the academic and professional world, Greenblatt explains it using 6th grade
math, plain language and humor. He shows how to use his method to beat both the market
and professional managers by a wide margin. You’ll also learn why success eludes almost all
individual and professional investors, and why the formula will continue to work even after
everyone “knows” it. While the formula may be simple, understanding why the formula works
is the true key to success for investors. The book will take readers on a step-by-step journey
so that they can learn the principles of value investing in a way that will provide them with a
long term strategy that they can understand and stick with through both good and bad periods
for the stock market. As the Wall Street Journal stated about the original edition, “Mr.
Greenblatt…says his goal was to provide advice that, while sophisticated, could be understood
and followed by his five children, ages 6 to 15. They are in luck. His ‘Little Book’ is one of the
best, clearest guides to value investing out there.”
The principles of value investing have resonated with savvy practitioners in the world of finance
for a long time. In Creating Strategic Value, Joseph Calandro Jr. explores how the core ideas
and methods of value investing can be profitably applied to corporate strategy and
management. Calandro builds from an analysis of traditional value investing concepts to their
strategic applications. He surveys value investing’s past, present, and future, drawing on
influential texts, from Graham and Dodd’s time-tested works to more recent studies, to reveal
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potent managerial lessons. He explains the theoretical aspects of value investing-consistent
approaches to corporate strategy and management and details how they can be successfully
employed through practical case studies that demonstrate value realization in action. Calandro
analyzes the applicability of key ideas such as the margin-of-safety principle to corporate
strategy in a wide range of areas beyond stocks and bonds. He highlights the importance of an
“information advantage”—knowing something that a firm’s competitors either do not know or
choose to ignore—and explains how corporate managers can apply this key value investing
differentiator. Offering expert insight into the use of time-tested value investing principles in
new fields, Creating Strategic Value is an important book for corporate strategy and
management practitioners at all levels as well as for students and researchers.
Expectations Investing is well worth picking up. -Financial Executive Expectations Investing
offers a fundamentally new alternative for identifying value-price gaps, built around a
deceptively simple and obvious tool: a company's stock price. The authors walk readers stepby-step through their breakthrough method, revealing how portfolio managers, security
analysts, investment advisors, and individual investors can more accurately evaluate
established and "new economy" stocks alike-and translate shareholder value from theory to
reality. AUTHORBIO: Alfred Rappaport directs Shareholder Value Research for L.E.K.
Consulting and is a Professor Emeritus at Northwestern's Kellogg School. Michael J.
Mauboussin is Credit Suisse First Boston's Chief U.S. Investment Strategist and an adjunct
professor at Columbia University.
IN 1975, legendary value investor Benjamin Graham wrote that his net-net stock strategy
worked so well that he had renounced all other value investing strategies. In his 2014
shareholder letter, Warren Buffett wrote that he earned the highest returns of his career
employing this ‘cigar butt’ approach to investing. And despite the widespread assumption that
net-net stocks are a relic of the past, Graham’s net-net stock strategy is just as viable today
for small private investors as it was for Buffett’s ‘superinvestors’ during their early careers.
Net-net investing remains the most powerful value investing approach a small investor can
adopt. This book is your ultimate practical guide to implementing it – and reaping the rewards –
in today’s markets. Evan Bleker has spent ten years studying Graham’s strategy to uncover
its real-world performance, how to employ it, and why it works. He’s also dug deeply to identify
additional criteria to boost returns and ensure a greater number of winners. In this book, Evan
defines the strategy for investors, then walks readers through the strategy’s philosophy, as
well as academic and industry studies assessing the framework, and its implementation by
world-class value investors such as Benjamin Graham, Warren Buffett, and Peter Cundill. He
also compiles selection criteria into a practical checklist for investors, and documents how the
strategy works in today’s markets with exclusive detailed case studies.
From a renowned financial journalist who has written for Time, Fortune, Forbes, and The New
Yorker, a fresh and unexpectedly profound book that draws on hundreds of hours of exclusive
interviews with many of the world’s super-investors to demonstrate that the keys for building
wealth hold other life lessons as well. Billionaire investors. If we think of them, it’s with a
mixture of awe and suspicion. Clearly, they possess a kind of genius—the proverbial Midas
Touch. But are the skills they possess transferable? And do they have anything to teach us
besides making money? In Richer, Wiser, Happier, William Green draws on interviews that
he’s conducted over twenty-five years with many of the world’s greatest investors. As he
discovered, their talents extend well beyond the financial realm. The most successful investors
are mavericks and iconoclasts who question conventional wisdom and profit vastly from their
ability to think more rationally, rigorously, and objectively. They are master game players who
consciously maximize their odds of long-term success in markets and life, while also
minimizing any risk of catastrophe. They draw powerful insights from many different fields, are
remarkably intuitive about trends, practice fanatical discipline, and have developed a high
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tolerance for pain. As Green explains, the best investors can teach us not only how to become
rich, but how to improve the way we think, reach decisions, assess risk, avoid costly errors,
build resilience, and turn uncertainty to our advantage. Green ushers us into the lives of more
than forty super-investors, visiting them in their offices, homes, and even their places of
worship—all to share what they have to teach us. Richer, Wiser, Happier brings together the
thinking of many of the greatest investment minds, from Sir John Templeton to Charlie Munger,
Jack Bogle to Ed Thorp, Will Danoff to Mohnish Pabrai, Bill Miller to Laura Geritz, Joel
Greenblatt to Howard Marks. In explaining how they think and why they win, this landmark
book provides gems of insight that will enrich you not only financially but also professionally
and personally.
In "100 to 1 in the Stock Market," Thomas Phelps discloses the secrets and strategies to
increasing your wealth one hundredfold through buy-and-hold investing. Unlike the short-term
trading trends that are popular today, Phelps s highly logical, yet radical approach focuses on
identifying compounding machines in public markets, buying their stocks, and holding these
investments long term for at least ten years. In this indispensable guide, Phelps analyzes what
made the big companies of his day so profitable for the diligent, long-term investor. You will
learn how to identify and invest in profitable business models without visible growth ceilings
that will quickly increase your earnings. Worth its weight in gold (and then some), "100 to 1 in
the Stock Market" illuminates the way to the path of long-term wealth for you and your heirs.
With this classic, yet highly relevant approach, you will pick companies wisely and watch your
investments soar Thomas William Phelps (1903 1992) spent over 40 years in the investing
world working as a private investor, columnist, analyst, and financial advisor. His illustrious
investing career began just before the stock market crash in 1929 and lasted into the 1970s. In
1927, he began his career with "The Wall Street Journal" where he was a reporter, news
editor, and chief. Beginning in 1936, he edited "Barron s National Financial Weekly." From
1949 to 1960, he served as an assistant to the chairman and manager of the economics
department at Socony Mobil Oil. Following this venture, he was a partner in the investment firm
of Scudder, Stevens & Clark until his retirement in 1970. "One of the five greatest investment
books you've never heard of" -- "The Daily Reckoning" "Of all the books on investing that I ve
read over the years, 100 to 1 in the stock market one was at once, the most pleasurable and
most challenging to my own beliefs." -- Value Walk (ValueWalk.com) "For years we handed out
copies of Mr. Phelps book as bonuses." -- Timothy Lutts, Cabot Investing Advice, one of the
largest investment advisories and newsletters in the country since 1970"
"Look at market fluctuations as your friend rather than your enemy; profit from folly rather than
participate in it." —Warren Buffett Investors shouldn't hate the market because of its up and
downs. They should capitalize on it—and give a middle finger to those brokers wasting their
time (and money) buying and selling, viewing investing as just buying stocks and not taking
ownership of a company. In this book, Joe Ponzio gives an "f-you" to Wall Street and teaches
you how to become a sharp value investor who uses economic downturns to your advantage.
By buying into companies you believe in—but that may be selling for less than their intrinsic
value, like high-end retailers in a weak market and discount retailers in a strong one—you will
profit from their long-term performance. It's the perfect guide for anyone fed up with Wall
Street's bull.
Tells how to avoid investment fads, explains the basic concepts of value-investment
philosophy, and offers advice on portfolio management

What happens when a young Wall Street investment banker spends a small fortune to
have lunch with Warren Buffett? He becomes a real value investor. In this fascinating
inside story, Guy Spier details his career from Harvard MBA to hedge fund manager.
But the path was not so straightforward. Spier reveals his transformation from a Gordon
Gekko wannabe, driven by greed, to a sophisticated investor who enjoys success
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without selling his soul to the highest bidder. Spier's journey is similar to the thousands
that flock to Wall Street every year with their shiny new diplomas, aiming to be King of
Wall Street. Yet what Guy realized just in the nick of time was that the King really lived
1,500 miles away in Omaha, Nebraska. Spier determinedly set out to create a new
career in his own way. Along the way he learned some powerful lessons which include:
why the right mentors and partners are critical to long term success on Wall Street; why
a topnotch education can sometimes get in the way of your success; that real learning
doesn't begin until you are on your own; and how the best lessons from Warren Buffett
have less to do with investing and more to do with being true to yourself. Spier also
reveals some of his own winning investment strategies, detailing deals that were
winners but also what he learned from deals that went south. Part memoir, part Wall
Street advice, and part how-to, Guy Spier takes readers on a ride through Wall Street
but more importantly provides those that want to take a different path with the insight,
guidance, and inspiration they need to carve out their own definition of success.
The definitive source of information on all topics related to investment valuation tools
and techniques Valuation is at the heart of any investment decision, whether that
decision is buy, sell or hold. But the pricing of many assets has become a more
complex task in modern markets, especially after the recent financial crisis. In order to
be successful at this endeavor, you must have a firm understanding of the proper
valuation techniques. One valuation book stands out as withstanding the test of time
among investors and students of financial markets, Aswath Damodaran'sInvestment
Valuation. Now completely revised and updated to reflect changing market conditions,
this third edition comprehensively introduces investment professionals and students to
the range of valuation models available and how to chose the right model for any given
asset valuation scenario. This edition includes valuation techniques for a whole host of
real options, start-up firms, unconventional assets, distressed companies and private
equity, and real estate. All examples have been updated and new material has been
added. Fully revised to incorporate valuation lessons learned from the last five years,
from the market crisis and emerging markets to new types of equity investments
Includes valuation practices across the life cycle of companies and emphasizes value
enhancement measures, such as EVA and CFROI Contains a new chapter on
probabilistic valuation techniques such as decision trees and Monte Carlo Simulation
Author Aswath Damodaran is regarded as one of the best educators and thinkers on
the topic of investment valuation This indispensable guide is a must read for anyone
wishing to gain a better understanding of investment valuation and its methods. With it,
you can take the insights and advice of a recognized authority on the valuation process
and immediately put them to work for you.
Anyone can buy stock in a public company, but not all shareholders are equally
committed to a company’s long-term success. In an increasingly fragmented financial
world, shareholders’ attitudes toward the companies in which they invest vary widely,
from time horizon to conviction. Faced with indexers, short-term traders, and activists, it
is more important than ever for businesses to ensure that their shareholders are
dedicated to their missions. Today’s companies need “quality shareholders,” as
Warren Buffett called those who “load up and stick around,” or buy large stakes and
hold for long periods. Lawrence A. Cunningham offers an expert guide to the benefits of
attracting and keeping quality shareholders. He demonstrates that a high density of
Page 7/15

Access Free The Acquirers Multiple How The Billionaire Contrarians Of
Deep Value Beat The Market
dedicated long-term shareholders results in numerous comparative and competitive
advantages for companies and their managers, including a longer runway to execute
business strategy and a loyal cohort against adversity. Cunningham explores dozens of
corporate practices and policies—such as rational capital allocation, long-term
performance metrics, and a shareholder orientation—that can help shape the
shareholder base and bring in committed owners. Focusing on the benefits for
corporations and their investors, he reveals what draws quality shareholders to certain
companies and what it means to have them in an investor base. This book is vital
reading for investors, executives, and directors seeking to understand and attract the
kind of shareholders that their companies need.
Today's investor is faced with a myriad of investment options and strategies. Whether
you are seeking someone to manage your money or are a self-directed investor
deciding to tackle the market on your own, the options can be overwhelming. In an easyto-read and simple format, this book will dissect the strategies of some of Wall Street's
most successful investment gurus and teach readers how to weed through the all of the
choices to find a strategy that works for them. The model portfolio system that author
John Reese developed turns each strategy into an actionable system, addressing many
of the common mistakes that doom individual investors to market underperformance.
This book will focus on the principles behind the author's multi-guru approach, showing
how investors can combine the proven strategies of these legendary "gurus" into a
disciplined investing system that has significantly outperformed the market. Gurus
covered in the book are: Benjamin Graham; John Neff; David Dreman; Warren Buffett;
Peter Lynch; Ken Fisher; Martin Zweig; James O'Shaughnessy; Joel Greenblatt; and
Joseph Piotroski.
"A major contribution . . . on the behavior of common stocks in the United States."
--Financial Analysts' Journal The consistently bestselling What Works on Wall Street
explores the investment strategies that have provided the best returns over the past 50
years--and which are the top performers today. The third edition of this BusinessWeek
and New York Times bestseller contains more than 50 percent new material and is
designed to help you reshape your investment strategies for both the postbubble
market and the dramatically changed political landscape. Packed with all-new charts,
data, tables, and analyses, this updated classic allows you to directly compare popular
stockpicking strategies and their results--creating a more comprehensive understanding
of the intricate and often confusing investment process. Providing fresh insights into
time-tested strategies, it examines: Value versus growth strategies P/E ratios versus
price-to-sales Small-cap investing, seasonality, and more
Make the smartest choices you can with this must-have read for investors by one of the
world's legendary value investors World-renowned investor Francisco García Paramés
shares his advice and tips on making smart investments in this must-have book for
those looking to make smarter choices for their portfolio. Investing for the Long Term is
divided in two parts. The first is formed by three chapters covering Francisco's
education and first steps, his initial experience as an investor working alone, and the
team work after 2003. This riveting section covers the end of the biggest bull market of
the 20th century and the technological and financial crashes of 2000 and 2008. How
the team dealt with all that is an interesting personal account that can help you deal
with similar situations, should they occur. The second part of the book covers the
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cornerstones of Francisco's philosophy. It starts with a chapter in Austrian economics,
in his view the only sensible approach to economics, which has helped him enormously
over the years. It follows with an explanation of why one has to invest in real assets,
and specifically in shares, to maintain the purchasing power of ones savings, avoiding
paper money (fixed income) at all costs. The rest of the book shows how to invest in
shares. Discover the amazing investing principles of one of the most successfully fund
managers in the world Examine how one man and his company weathered the two of
modern times’ biggest economic crashes Learn how to safely invest your savings
Value investing and effective stock-picking underlie some of the world's most
successful investment strategies, which is why Investing for the Long Term is a musthave read for all investors, young and old, who wish to improve their stock selection
abilities.
HOW TO USE YOUR HUMAN ADVANTAGE TO OUTPERFORM ALGORITHMS IN
THE OPTIONS MARKET If you're a value investor who wants to get your money into
the lucrative options market, forget about day trading, chart patterns, and market timing.
This systematic book lays out a path to long-term wealth by taking positions on
companies with real intrinsic value--the kind Ben Graham and Warren Buffett would
invest in. Leave the complex algorithms and "Greeks" for the floor traders. Erik
Kobayashi-Solomon, former investment banker, hedge fund risk manager, and
valuation consultant to the World Bank, gives you the knowledge and sophistication to
understand what options pricing reveals about the market's estimation of future stock
prices. He then demonstrates how to find tremendous opportunity for low-risk, highprofit investments in the difference between the market's mechanized price ranges and
ones made by you, a thoughtful human being armed with the insight this book offers.
Everything you need to make options a powerful contributor to your portfolio is inside,
including: A thorough explanation of what options are and what their prices can tell you
about the market's expectations for the future price of a stock A proven way to envision
the risk/reward trade-off for stocks and options and a straightforward method to use the
flexibility and directionality of options to tilt the risk/return balance in your favor A robust
and intuitive framework for assessing the value of a company Strategies to avoid the
most common behavioral pitfalls Tips for using the information on an option-pricing
screen Thorough coverage of important option investment strategies, including
"covered calls," "protective puts," and "collars" Regardless of your experience level with
options, this versatile guide makes you a better investor. Beginners get a turnkey
solution to growing wealth in options, experienced investors gain savvy guidance for
fine-tuning their practices, and professional investors learn how to effectively
incorporate options into a portfolio. Understanding valuation in this perceptive light lets
you earn the consistent profi ts of The Intelligent Option Investor. The Intelligent Option
Investor is the hands-on guide to using a cuttingedge valuation framework in the fastpaced options market to boost growth, protect gains, and generate income. It explains
how to use your insightful human mind to recognize when mechanized options pricing
undervalues a stock. Once you see an opportunity, you'll have all the tools you need to
execute a fact-based decision about how and when to invest in the company. Have
your money make the most for you with the potent blend of timehonored value investing
strategies and hot options vehicles in The Intelligent Option Investor. PRAISE FOR
THE INTELLIGENT OPTION INVESTOR: "The Intelligent Option Investor reflects Erik's
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keen understanding of how companies create value for their owners, which is essential
to successful option investing. In addition to showcasing Erik's expertise in developing
option investment strategies based on fundamental security analysis and a long-term
time horizon, this book delivers the information in a way that’s accessible to individual
investors, offering them the resources to use options to help them meet their financial
goals." -- JOE MANSUETO, founder, chairman, and CEO, Morningstar, Inc. "Erik
knows--and lays out here--that to use options successfully, you need to understand the
underlying stock and its valuation first. This is one of few books on options that teaches
this fruitful, combined approach. And that's why it works." -- JEFF FISCHER, advisor,
Motley Fool Options
The Acquirer's MultipleHow the Billionaire Contrarians of Deep Value Beat the Market

The enduring legacy of a legendary investor Called the "greatest stock picker of
the century" by Money magazine, legendary fund manager Sir John Templeton is
remembered as one of the world's foremost investors, known for his pioneering
insights and phenomenal investment performance over a professional career
which spanned more than half a century. Templeton’s Way with Money provides
a unique, professional 21st century appraisal of what made this formidable
investor the success he was—and why his methods remain as valid today as they
were during his long and successful lifetime. Written by two investment experts,
one of whom worked closely with Sir John for ten years, and drawing on
previously unpublished documents, the book explains in detail how John
Templeton's simple but effective investment philosophy of riding out the ups and
downs of the market cycle continues to be as relevant as ever for professional
and private investors alike. Key features include: A fresh and detailed
reappraisal, drawing on a number of previously unpublished documents, of the
philosophy which Templeton applied to the two phase of his investment
career—first as an investment counsel, and latterly as the most successful global
fund manager of his generation A detailed and original study of the performance
of the Templeton Growth Fund, demonstrating in detail how Templeton achieved
the Holy Grail of investment—above average returns with below average risk First
hand accounts from former colleagues of their experience in working with
Templeton—including those of author Alasdair Nairn's ten-year career working
with and for the investment management organization that was Templeton's life
work Proprietary and original research which explains why Templeton's
seemingly simple investment philosophy is sure to produce exceptional returns if
implemented effectively Current market conditions make Templeton's contrarian
investment method of profiting from pessimism particularly relevant today, and
this book a must-read for anyone working with investments.
With an added Appendix and 40+ page Prologue, the second edition of the 2019
Best Indie Book Award (BIBA) winner for the category of Business takes readers
through the COVID-19 crisis, building on the key tenets of the first edition. Value
Trap received acclaim from the prestigious Next Generation Indie Book Awards,
a Finalist in the category of Business. The text was also a Blue Ink Notable Book
as well as a Readers' Favorite 5 Stars, named Honorable Mention in the NonPage 10/15
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Fiction - General genre. More detail and new commentary, the second edition of
Value Trap is a must read for any serious investor. Brian Michael Nelson, CFA,
delivers again.From the back cover: "Nelson's career ranges from his beginnings
as an analyst at Driehaus Capital Management to his career as director of global
equity and credit research at Morningstar, to the recent establishment of his own
investment publishing research firm, Valuentum Securities. Here, the equitymarkets veteran explores his analytical framework for evaluating stocks,
cautioning against investors getting lured into "value traps," scenarios where
seemingly inexpensive stocks attract bargain hunters but continue to decline.
Nelson maintains that shortcomings in prevalent financial analysis and investing
include misguided focus on historical data, misinterpretation of common metrics,
overreliance on indexing, and myopic pursuit of dividend-paying stocks. Instead,
he believes enterprise valuation, which considers cash-based sources of intrinsic
value of a company, should prevail. Well-researched and organized, the book
offers a compelling wealth of information and serious discussion of market
theory. It will likely overwhelm all but the most seasoned investors, and cynics
may see it as a device to recruit readers to the author's business. Nonetheless, it
stands on its considerable merits as a well-written and cogent articulation of a
distinct perspective on equity analysis." - BlueInk Review of the first edition as
published in the June 2019 spread of Booklist Magazine
In Warren Buffett: Inside the Ultimate Money Mind, Hagstrom breaks new ground
with a deep analysis of Buffett’s essential wisdom, an intricate mosaic of wideranging ideas and insights that Buffett calls a Money Mind. What exactly is a
Money Mind? At one level, it’s a way of thinking about major financial issues
such as capital allocation. At another level, it summarizes an overall mindset for
successfully investing in today’s fast-paced stock market, a mindset that
depends on a commitment to learning, adapting, and facing down irrelevant
noise. This is not a method book. It is a thinking book. Warren Buffett: Inside the
Ultimate Money Mind explains the philosophies of self-reliance, stoicism,
rationalism, and pragmatism and their contributions to making intelligent
investment decisions. It also outlines the evolution of value investing, discusses
how to develop a business-driven investing mindset, and describes the defining
traits of successful active management. Lastly, it examines the surprising aspects
of a Money Mind – sportsman, teacher, and artist. In short, Warren Buffett: Inside
the Ultimate Money Mind helps readers understand the building blocks that go
into making a Money Mind so they can begin to incorporate its principles in the
service to a life of value. Testimonials “An erudite masterpiece…” –Lawrence A.
Cunningham, author; professor and director, Quality Shareholders Initiative,
George Washington University “It’s another must-read…” –Bethany McLean,
journalist and Contributing Editor, Vanity Fair, author, Saudi America and coauthor The Smartest Guys in the Room “Pure Genius! This is a game changer in
investment books…” –Robert P. Miles, author; Executive in Residence, University
of Nebraska at Omaha, Executive MBA Program, "The Genius of Warren Buffett"
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“Effervescence and thoughtful analysis of Buffett’s life and work…” –Tom
Gayner, Co-chief Executive Officer, Markel Corporation “Hagstrom’s books
always enable readers to think about the world in new ways…” –Tren Griffin,
author, Charlie Munger: The Complete Investor
Discover the secrets of the world's top concentrated value investors
Concentrated Investing: Strategies of the World's Greatest Concentrated Value
Investors chronicles the virtually unknown—but wildly successful—value investors
who have regularly and spectacularly blown away the results of even the world's
top fund managers. Sharing the insights of these top value investors, expert
authors Allen Benello, Michael van Biema, and Tobias Carlisle unveil the
strategies that make concentrated value investing incredibly profitable, while at
the same time showing how to mitigate risk over time. Highlighting the history
and approaches of four top value investors, the authors tell the fascinating story
of the investors who dare to tread where few others have, and the wildlysuccessful track records that have resulted. Turning the notion of diversification
on its head, concentrated value investors pick a small group of undervalued
stocks and hold onto them through even the lean years. The approach has been
championed by Warren Buffett, the best known value investor of our time, but a
small group of lesser-known investors has also used this approach to achieve
outstanding returns. Discover the success of Lou Simpson, a former GEICO
investment manager and eventual successor to Warren Buffett at Berkshire
Hathaway Read about Kristian Siem, described as "Norway's Warren Buffett,"
and the success he has had at Siem Industries Concentrated Investing will
quickly have you re-thinking the conventional wisdom related to diversification
and learning from the top concentrated value investors the world has never heard
of.
Accessible and suitable for both the professional investor or the newcomer to the
market, "Contrarian Investing"includes a series of codified trading rules that focus
on increasing returns while attempting to avoid risk.
"It's hard to talk clearly about investing and make sense to ordinary readers at
the same time. Katsenelson gives a lucid explanation of today's markets with
sound advice about how to make money while avoiding the traps that the market
sets for exuberant bulls and frightened bears alike." — Thomas G. Donlan,
Barron's "A thoroughly enjoyable read. Provides a clear framework for equity
investing in today's ‘sideways' and volatile markets useful to everyone. Clear
thinking and clear writing are not often paired - well done!" — Dick Weil, CEO,
Janus Capital Group "The bible for how to invest in the most tumultuous financial
market environment since the Great Depression. A true guidebook for how to
build wealth prudently." — David Rosenberg, Chief Economist & Strategist,
Gluskin Sheff + Associates Inc. "A wonderful, grounded read for new and
seasoned investors alike, Katsenelson explains in plain English why volatility and
sideways markets are a stock picker's best friend." — The Motley Fool,
www.Fool.com Praise for Active Value Investing "This book reads like a
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conversation with Vitaliy: deep, insightful, inquisitive, and civilized." — Nassim
Nicholas Taleb, author of The Black Swan "Thoroughly enjoyable . . for the
thoughtful and often entertaining way in which it is delivered. . . Katsenelson
takes his reader step by step into the mind of the value investor by relating, in a
fictional addendum to Fiddler on the Roof, the story of Tevye's purchase of
Golde, the cow. He also describes his own big-time gambling evening (he was
willing to lose a maximum of $40) and that of a half-drunken, rowdy fellow
blackjack player to stress the importance of process. He then moves on to the
fundamental principles of active value investing. What differentiates this book
from so many others on value investing is that it describes, sometimes through
the use of case studies, the thinking of a value investor. Not just his models or his
metrics but his assessments. Katsenelson is an empiricist who weighs facts,
looks for contraindications, and makes decisions. He makes value investing
come alive. This may be a little book, but it's packed with insights for both
novices and experienced investors. And it is a delight to read." —Seeking Alpha
Explaining the underlying logic behind financial ratios, this book adds to the
discussion on the importance and implementation of ratios and illustrates the
essential role that they play in company evaluations and investment screening.
The author explores how ratios establish a proportional relationship between
accounting and market data, and when well-integrated into a global company
vision, can become powerful indicators capable of outlining relevant information
and identifying warning signs. Going beyond merely listing possible ratios and
looking further into their implementation, each ratio family is demonstrated with
numerous graphs and practical case studies involving companies such as
Amazon, Walmart and Alibaba. With a focus on behavioral finance and enterprise
value, this innovative Palgrave Pivot will be of interest to investors, bankers and
entrepreneurs, as well as finance scholars and students.
Practical trading tools and techniques developed by Zacks Investment Research
While there are many stock trading systems on the market today, that use a
variety of different approaches and indicators, the approach used by Zacks
Investment Research is built around the number one driver of stock prices:
company earnings. Based on Zacks Research Wizard product, this book
provides you with market beating stock selection techniques and advice on how
to build your own stock selection system. This practical guide discloses several
trading methods that have outperformed the market for a long period of time and
shows you how to screen stocks and develop selection criteria to build various
types of stock portfolios, such as aggressive growth; growth and income;
momentum; and value. Highlights several of Zacks trading methods that have
outperformed the market for extended periods of time Discusses how to create
customized systems incorporating elements of the Zacks approach with other
types of fundamental and technical data Includes a 30-day free subscription to
Zacks Research Wizard software Written with the serious investor in mind,
Finding #1 Stocks will put you in a better position to excel in today's dynamic
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markets.
There are many ways to make money in today’s market, but the one strategy that has
truly proven itself over the years is value investing. Now, with The Little Book of Value
Investing, Christopher Browne shows you how to use this wealth-building strategy to
successfully buy bargain stocks around the world.
Discusses the major influences affecting the stock market, covers the fundamentals of
investment, and looks at a sample stock over a period of eighteen years
The economic climate is ripe for another golden age of shareholder activism Deep
Value: Why Activist Investors and Other Contrarians Battle for Control of Losing
Corporations is a must-read exploration of deep value investment strategy, describing
the evolution of the theories of valuation and shareholder activism from Graham to
Icahn and beyond. The book combines engaging anecdotes with industry research to
illustrate the principles and methods of this complex strategy, and explains the
reasoning behind seemingly incomprehensible activist maneuvers. Written by an active
value investor, Deep Value provides an insider's perspective on shareholder activist
strategies in a format accessible to both professional investors and laypeople. The
Deep Value investment philosophy as described by Graham initially identified targets by
their discount to liquidation value. This approach was extremely effective, but those
opportunities are few and far between in the modern market, forcing activists to adapt.
Current activists assess value from a much broader palate, and exploit a much wider
range of tools to achieve their goals. Deep Value enumerates and expands upon the
resources and strategies available to value investors today, and describes how the
economic climate is allowing value investing to re-emerge. Topics include: Target
identification, and determining the most advantageous ends Strategies and tactics of
effective activism Unseating management and fomenting change Eyeing conditions for
the next M&A boom Activist hedge funds have been quiet since the early 2000s, but
economic conditions, shareholder sentiment, and available opportunities are creating a
fertile environment for another golden age of activism. Deep Value: Why Activist
Investors and Other Contrarians Battle for Control of Losing Corporations provides the
in-depth information investors need to get up to speed before getting left behind.
A strategy to profit when markets are range bound–which is half of the time One of the
most significant challenges facing today’s active investor is how to make money during
the times when markets are going nowhere. Bookshelves are groaning under the
weight of titles written on investment strategy in bull markets, but there is little guidance
on how to invest in range bound markets. In this book, author and respected investment
portfolio manager Vitaliy Katsenelson makes a convincing case for range-bound market
conditions and offers readers a practical strategy for proactive investing that improves
profits. This guide provides investors with the know-how to modify the traditional,
fundamentally driven strategies that they have become so accustomed to using in bull
markets, so that they can work in range bound markets. It offers new approaches to
margin of safety and presents terrific insights into buy and sell disciplines, international
investing, "Quality, Valuation, and Growth" framework, and much more. Vitaliy
Katsenelson, CFA (Denver, CO) has been involved with the investment industry since
1994. He is a portfolio manager with Investment Management Associates where he comanages institutional and personal assets utilizing fundamental analysis. Katsenelson
is a member of the CFA Institute, has served on the board of CFA Society of Colorado,
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and is also on the board of Retirement Investment Institute. Vitaliy is an adjunct faculty
member at the University of Colorado at Denver - Graduate School of Business. He is
also a regular contributor to the Financial Times, The Motley Fool, and Minyanville.com.
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