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In the late 1990s, international statistical experts confirmed that financial derivatives should be
treated as financial assets and that transactions in financial derivatives should be reported as
separate transactions rather than as integral parts of the values of underlying transactions or of
financial assets to which some derivatives are linked as hedges. Therefore, to parallel
revisions made to the System of National Accounts (1993), an addendum and amendments to
the fifth edition (1993) of the Balance of Payments Manual (BPM5) were prepared and
published, in early 2000, as a supplement entitled Financial Derivatives. This supplement
comprises two parts. Part I contains a new chapter in which the features of financial derivatives
and treatments appropriate for specific derivatives were described. Part II consists of
modifications to those portions of the BPM5 that pertain to financial derivatives. The revisions
are shown by means of shading and strikeout. Financial Derivatives is an essential component
of the BPM5.
The past year has been a time of unexpected challenges for the international community,
International Monetary Fund (IMF) Managing Director Christine Lagarde says in her foreword
to the institution’s Annual Report 2015—Tackling Challenges Together, published today. Amid
the continued focus on spurring stronger and more inclusive growth and strengthening global
cooperation, the IMF faced economic developments that required rapid adjustments. Highlights
of the IMF’s work during the year included insight into the international impact of falling oil
prices, financing and policy advice for countries in difficulties, emergency funding to combat
the Ebola crisis in West Africa, a new relief fund for the poor and most vulnerable countries hit
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by natural or public health disasters, research on fiscal policy to reduce inequality, free online
training for the public and government officials, and online statistical data free of charge for all
users. The report covers the work of the IMF’s Executive Board and contains financial
statements for the year May 1, 2014, to April 30, 2015. It describes the IMF’s support for its
188 member countries, with an emphasis on the core areas of IMF responsibility: assessing
their economic and financial policies, providing financing where needed, and building capacity
in key areas of economic policy.
The IMF's 2013 Annual Report chronicles the response of the institution's Executive Board and
staff to the global financial crisis and other events during financial year 2013, which covers the
period from May 1, 2012, through April 30, 2013. The print version of the report is available in
eight languages (Arabic, Chinese, English, French, German, Japanese, Russian, and
Spanish), along with a CD-ROM (available in English only) that includes the report text and
ancillary materials, including the IMF's Financial Statements for FY2013.
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????????????????????????????????????????????? ?????Owen Jones?????????The
Establishment??? ????????????? ????????
This exciting and innovative Handbook provides readers with a comprehensive and globally
relevant overview of the instruments, actors and design features of social protection systems,
as well as their application and impacts in practice. It is the first book that centres around
system building globally, a theme that has gained political importance yet has received
relatively little attention in academia.
Global economic activity is picking up with a long-awaited cyclical recovery in investment,
manufacturing, and trade, according to Chapter 1 of this World Economic Outlook. World
growth is expected to rise from 3.1 percent in 2016 to 3.5 percent in 2017 and 3.6 percent in
2018. Stronger activity, expectations of more robust global demand, reduced deflationary
pressures, and optimistic financial markets are all upside developments. But structural
impediments to a stronger recovery and a balance of risks that remains tilted to the downside,
especially over the medium term, remain important challenges. Chapter 2 examines how
changes in external conditions may affect the pace of income convergence between advanced
and emerging market and developing economies. Chapter 3 looks at the declining share of
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income that goes to labor, including the root causes and how the trend affects inequality.
Overall, this report stresses the need for credible strategies in advanced economies and in
those whose markets are emerging and developing to tackle a number of common challenges
in an integrated global economy.
????????????.?????????,????????.?????,????,????,????,??,??????.???????,?????44?????,??
???,??????????????51???,??????,????,??,??,?????????.
This series contains practical "how-to" information for economists and includes topics such as
tax policy, balance of payments statistics, external debt statistics, foreign exchange reserve
management, and financial sector assessment.
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A new wave of technological innovations, often called “fintech,” is accelerating change in the
financial sector. What impact might fintech have on financial services, and how should
regulation respond? This paper sets out an economic framework for thinking through the
channels by which fintech might provide solutions that respond to consumer needs for trust,
security, privacy, and better services, change the competitive landscape, and affect regulation.
It combines a broad discussion of trends across financial services with a focus on cross-border
payments and especially the impact of distributed ledger technology. Overall, the paper finds
that boundaries among different types of service providers are blurring; barriers to entry are
changing; and improvements in cross-border payments are likely. It argues that regulatory
authorities need to balance carefully efficiency and stability trade-offs in the face of rapid
changes, and ensure that trust is maintained in an evolving financial system. It also highlights
the importance of international cooperation.
This Guide provides clear, up-to-date guidance on the concepts, definitions, and classifications
of the gross external debt of the public and private sectors, and on the sources, compilation
techniques, and analytical uses of these data. The Guide supersedes the previous
international guidance on external debt statistics available in External Debt: Definition,
Statistical Coverage, and Methodology (known as the Gray Book), 1988. The Guide’s
conceptual framework derives from the System of National Accounts 1993 and the fifth edition
of the IMF’s Balance of Payments Manual(1993). Preparation of the Guide was undertaken by
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an Inter-Agency Task Force on Finance Statistics, chaired by the IMF and involving
representatives from the BIS, the Commonwealth Secretariat, the European Central Bank,
Eurostat, the OECD, the Paris Club Secretariat, UNCTAD, and the World Bank.
????????????????? ???????????????? —— ??? ????????????????????????????????????
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??????????????????????????? ? ??????????????????????????? ? ????????????????????? ?
???????????????????????? ? ???????????????????????????? ? ?????????????????????????
? ??????????????????????? ? ???????????????????????????? ?
??????????????????????????? ? ?????????????????????????????? ……
?21???21????????????? ??????????????????????????

??????????????,?????,????????????,??????????????????"?????".
??????:???????????,?????????????,??????????????,???????:?????????.
??????????1890??????????????,??????????????,????????????????????????.???????
????????????????.?????????????????????,??????????,?????????????.??????,??????
????????????,???????????????????,????????????.
The 2007–09 international financial crisis underscored the importance of reliable and
timely statistics on the general government and public sectors. Government finance
statistics are a basis for fiscal analysis and they play a vital role in developing and
monitoring sound fiscal programs and in conducting surveillance of economic policies.
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The Government Finance Statistics Manual 2014 represents a major step forward in
clarifying the standards for compiling and presenting fiscal statistics and strengthens
the worldwide effort to improve public sector reporting and transparency.
Includes articles on international business opportunities.
??Amazon.com????Top1 ?? ???????????????????? ??MIT?????????????
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??????????????????????????????????????????????????????? ????????????????????
???????????????????????????????????????????????????????????????????????????
???????? ???? ??????????????????????????????????????????????????????????????
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???????????? ???????????Arianna Huffington???????????The Huffington
Post????????????????Thrive??????????The Sleep Revolution??? ??????????????????
???????????????????????????????????????????????????????????????????????????
?????????????????????????????????????? ?????????Reid Hoffman??????Greylock
Partners???????LinkedIn??????????????The Start-Up of You?????????The
Alliance????? ???????????????????????????????????????????????????????????????
???????????????????????????????????????????????????????????????????????????
???????????????????????????????????????????????????????????????????????????
?????????????????????????????????? ????????????Christine
Lagarde??????????????? ??? l ???????????https://youtu.be/QajYpPjuUiY l
????????????https://youtu.be/4ic0-Qf4PbA
???????????????,????????????????????????????????;?????????????????????????????????
???????
This Manual, which updates the first edition published in 1986, is a major advance in the
standards for compilation and presentation of fiscal statistics. It is intended as a reference
volume for compilers of government finance statistics, fiscal analysts, and other users of fiscal
data. The Manual introduces accrual accounting, balance sheets, and complete coverage of
government economic and financial activities. It covers concepts, definitions, classifications,
and accounting rules, and provides a comprehensive framework for analysis, planning, and
policy determination. To the extent possible, the Manual has been harmonized with the System
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of National Accounts 1993.
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??????????????????????????????????????????????A Brief History of Tomorrow?? ?????????
?????????????????????????????????????????????????????????????????????????????????
?????????????????????????????????????????????????????????????????????????????????
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???????????????????????????????? ?? ????????????????????????????????
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Handbook on Social Protection SystemsEdward Elgar Publishing
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????????????????????????????????.?????????????????????????????????????????????????
?????????????????????1998???????????????????????????????? ????????????????????????
????????????????????????????????????????????????????????????????????

This is a Chinese translation of "Rethinking Macro Policy II" (SDN/13/03). This note
explores how the economic thinking about macroeconomic management has evolved
since the crisis began. It discusses developments in monetary policy, including
unconventional measures; the challenges associated with increased public debt; and
the policy potential, risks, and institutional challenges associated with new
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macroprudential measures. Rationale: The note contributes to the ongoing debate on
several aspects of macroeconomic policy. It follows up on the earlier “Rethinking”
paper, refining the analysis in light of the events of the past two years. Given the
relatively fluid state of the debate (e.g., recent challenges to central bank
independence), it is useful to highlight that while many of the tenets of the pre-crisis
consensus have been challenged, others (such as the desirability of central bank
independence) remain valid.
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