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This book contains the mid-term assessment of the
Philippine Development Plan of 1993-1998. It includes
information on macroeconomic policies, industrial
restructuring, social reforms aimed at alleviating poverty
and increasing human development, infrastructure
development, and development administration.
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This paper discusses the findings of Fiscal
Transparency Evaluation on Philippines. Improving
fiscal transparency has been a priority in the
Philippines over recent years. The government’s
public financial management reform strategy has
helped initiate a wide variety of reforms, which are
beginning to bear fruit. Fiscal reporting is relatively
comprehensive, frequent, and timely, with many
areas of good and advanced practices. Fiscal risk
analysis and management is relatively strong in the
Philippines compared with other countries. However,
improvements are needed in a few areas, especially
to capture of risks from guarantees and
public–private partnership, assess the scope of tax
expenditures, and introduce a longer-term
perspective in the fiscal sustainability analysis.
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Proper public procurement practices directly reflect good
governance. Transparent and effective procurement practices
minimize expenditure and create opportunity. Procurement is
an enormous component in the process by which
governments build infrastructure, such as schools and
hospitals. It involves the management of significant amounts
of money and is therefore often the cause for allegations of
corruption and government inefficiency. The difference
between getting public procurement right and doing it wrong
has the potential to be either highly rewarding, or highly
damaging. In some nations, reforms implemented to improve
the efficiency of public procurement have resulted in savings
of 1% of a country's gross domestic product. One can see
why public procurement is so significant to the development
of a country and its people.
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