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Managing Environmental Risk
Through Insurance Studies In Risk
And Uncertainty
These conference proceedings present academic analysis,
country reports, and financial/insurance company
assessments on how to handle losses caused by large-scale
catastrophes including terrorism and atmospheric perils.
From the increasing incidence of environmental pollution and
soil contamination, to recurring natural disasters, the risks
posed by the constant interaction between human activities
and the environment are diverse, manifold and often
catastrophic in their consequences. Therefore, the
elaboration of effective risk-management plans, aimed at
formulating viable response strategies, requires the
contribution of all the economic actors involved: private
parties, financial institutions, governments and international
organizations. This report focuses on the role of insurance
and reinsurance companies in the management of
environmental risks - environmental pollution risk and natural
catastrophe risk in particular. It discusses the issue of
insurability of such risks, analyses the increasing risk of
liability for environmental pollution and the underlying trends
in the development of environmental liability regimes in
OECD countries. It also presents an overview of the various
environmental pollution insurance products and techniques
developed in response to legal and factual evolutions. In
addition, it describes the special features of natural
catastrophe risks, the role of traditional insurance markets in
the coverage of such perils, and alternative options of
coverage, from governmental disaster schemes to new
financial market instruments.
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The current policy for climate change prioritises mitigation
over adaptation. The collected papers of Climate Change as
Environmental and Economic Hazard argue that although
efforts to reduce greenhouse gas emissions are still vital, the
new policy paradigm should shift the priority to adaptation,
with a special focus on disaster risk reduction. It should also
consider climate change not purely as a hazard and a
challenge, but as a window of opportunity to shift to a new
sustainable development policy model, which stresses the
particular importance of communities' resilience. The papers
in this volume explore the key issues linked to this shift,
including: ' Increasing research into the Earth Sciences,
climate reconstruction and forecasting in order to decrease
the degree of uncertainty about the origin, development and
implications of climate change; ' The introduction of more
binding and comprehensive regulation of both greenhouse
gas emissions and adaptation measures, like that in the
United Kingdom; ' Matching climate policy with that for
disasters and mainstreaming it into overall development
strategies. The volume is a valuable addition to previous
climate change research and considers a new policy
approach to this new global challenge.
An engaging and comprehensive look at the intersection of
financial innovation and the environment This unique book
provides readers with a comprehensive look at the new
markets being created to help companies manage
environmental risks, including weather derivatives,
catastrophe bonds, and emission trading permits. Filled with
real-world case studies and timely advice, Environmental
Finance contains corporate strategies that financial service
professionals as well as their clients must understand in order
to proactively improve a company's environmental
performance.
In the aftermath of catastrophes, it is common to find prior
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indicators, missed signals, and dismissed alerts that, had they
been recognized and appropriately managed before the
event, could have resulted in the undesired event being
averted. These indicators are typically called "precursors."
Accident Precursor Analysis and Management: Reducing
Technological Risk Through Diligence documents various
industrial and academic approaches to detecting, analyzing,
and benefiting from accident precursors and examines publicsector and private-sector roles in the collection and use of
precursor information. The book includes the analysis,
findings and recommendations of the authoring NAE
committee as well as eleven individually authored background
papers on the opportunity of precursor analysis and
management, risk assessment, risk management, and linking
risk assessment and management.
This book explores environmental and human risk problems
caused by contamination, from the perspective of real world
applications with quantitative procedures. It includes risk
methods for environmental problems where data are sparse
or fuzzy, and incorporates political, social and economic
considerations in determining directions of remediation
solutions for environmental contaminant problems. It
highlights the impact of contaminants on human health –
sometimes fatal - and the anthropogenic exacerbation of
natural processes.
An innovative, new approach to risk assessment and
management that will help you uncover countless
opportunities for your company If a business wants to be
sustainable in the twenty-first century, it should focus on the
continuous improvements and potential opportunities that risk
management offers. Written by risk management experts, this
book will provide you with the necessary tools and guidance
for the successful management of business risk so you can
improve your company's triple bottom line-- the social,
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environmental, and financial accountability of your business.
The authors introduce the RISQUE method, which was
specifically developed to address a diverse range of events
and issues. It offers a multifaceted approach, using a rational
process, which will help you make informed, defensible risk
management decisions. You'll gain a better understanding of
the methodology, assumptions, advantages, and
disadvantages of this approach. You'll also see how the
method can be applied to specific areas within your business
to reduce risk and increase opportunities. And you'll learn the
necessary skills to implement a risk management process
that will demonstrate commitment to triple bottom line
management. To enhance the material presented, numerous
case studies are included that will help you understand how
to: * Select and justify the best option for a project *
Determine how much additional liability you'll gain through an
acquisition * Account for nonquantifiable events * Understand
how much your company needs to set aside for future
liabilities * Discover which asset management strategy gives
you the best return * Use loss of life as a measure of risk to
public safety * Calculate and report contingent liability on your
balance sheet * Develop an insurance strategy based on your
profile of risk
Covers the entire spectrum from asbestos to wetlands
management This book shows you how to minimize
environmental risks in the best and most cost-effective
manner. Familiar techniques from modern management
practice (such as inventory management and performance
reporting) are adapted and applied to long-term
environmental risk reduction and control. Real-life examples
are used to illustrate the concepts explained in the book.
Topics discussed include environmental assessments Phases
I through III, environmental risk inventory development, risk
justification, legal implications, public relations and public
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perceptions, notification requirements, budgeting, physical
and human control mechanisms, hazard ranking worksheets,
environmental risk audits, and risk reduction cost analysis.
The book shows you how to develop a set of environmental
"books" and records analogous to standard financial reports.
It's indispensable for all managers, consultants, attorneys,
lenders, insurance and real estate professionals, as well as
anyone else concerned with the management of
environmental risks.
Environmental issues have never been so high on the
agenda of governments and companies around the world.
From being seen as a fringe discipline, environmental risk
management has established its central importance for the
future not only of the environment itself but also of the
individual organisation. Until now, however, there has been
no book devoted to the implications of environmental risk for
banks and other financial institutions involved in corporate
lending. Phil Case's timely book provides a much-needed
blueprint for the management of environmental risk in this
crucial area and should be essential reading for all those
involved in corporate lending internationally.
Contains three reports focusing on different institutional
approaches to the financial management of large-scale
catastrophes, the role of risk mitigation and insurance in
reducing the impact of natural disasters, and the importance
of strategic leadership in the management of crises.
This book analyzes the diversity of national disaster risk
governance across Northeast Asia by comparing the national
disaster management plans implemented by the governments
of China, Taiwan, Japan and South Korea. It also provides an
overview of the financial protection measures employed by
these jurisdictions to insure against losses.
This book contains papers presenting overviews of various
aspects of the Baltic insurance market along with papers
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examining specific policy issues.
Can insurance be used as a means to obtain compliance with
environmental policy? Answering this question requires
examination of a broad mosaic of academic issues, including
current systems available for providing compensation and
deterrence, use of contracts (including insurance) as
substitutes for tort law, limitations of regulatory policy-making
by government agencies, pre-conditions for creation of
insurance products, and market mechanisms necessary for
insurance to be purchased or sold. The purpose of Managing
Environmental Risk Through Insurance is to highlight the
potential role that insurance and performance standards can
play in managing environmental risk. Insurance can play a
significant role in dealing with one of the most problematic
issues facing society today - how to compensate for
environmental exposures. This book analyzes the ability of
insurance to play a role in managing environmental risk. It
begins by outlining the role insurance plays in society in
contrast to other societal tools for addressing risk:
government benefit programs and imposition of involuntary
liability using the court system. By so doing, the book
describes the comparative advantages of insurance. The
book then analyzes the insurability of the risks. Finally, the
book applies the insurability analysis to three concrete
environmental examples.
This major annual publication provides a state-of-the-art
survey of contemporary research on environmental and
resource economics by some of the leading experts in the
field. The critical issues addressed in this year's volume
include: * the management of high seas fisheries * choosing
environmental risks* the stability and design of international
environmental agreements* managing environmental risk
through insurance* motor vehicles and the environmenta*
recreation demand models* stated preference methods for
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environmental valuation* pollution control policy in developing
countries.
This book explores the complex package of mechanisms
used to identify, record, manage and remediate contaminated
land, including the system for allocating liabilities that has
been set up by China’s contaminated land law and
accompanying administrative decrees and environmental
standards. Statutory control of soil or land contamination is a
comparatively new phenomenon for Chinese lawmakers and
researchers. After more than ten years of preparation, China
recently adopted its first nationwide contaminated land
law—the Law of the People’s Republic of China on the
Prevention and Control of Soil Contamination, which entered
into effect in the beginning of 2019. The law deals exclusively
with risk management in connection with soil contamination,
and the remediation of contaminated land. This book
analyzes various facets of how China is managing the risks
associated with soil contamination and remediating
contaminated sites by means of legislation. Chapters 1 and 2
reveal the current extent of the soil contamination problem in
China and the initial policy responses of the country’s central
government. In turn, Chapters 3 and 4 address the regulatory
frameworks and the latest contaminated land legislation at
both the local and national level. Lastly, Chapters 5 through 9
offer concrete recommendations, based on lessons learned in
the US and UK, for reforming contaminated land
management in China. Overall, the book covers the past,
present and future of contaminated land management in
China, making it of interest to environmental policymakers,
administrators, academics, lawyers and engineers engaged in
soil or environmental protection. Further, it offers a source of
reliable information for those who want to learn more about
China’s environmental legislation and contaminated land
management policy.
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This book aims to address how nanotechnology risks are
being addressed by scientists, particularly in the areas of
human health and the environment and how these risks can
be measured in financial terms for insurers and regulators. It
provides a comprehensive overview of nanotechnology risk
measurement and risk transfer methods, including a chapter
outlining how Bayesian methods can be used. It also
examines nanotechnology from a legal perspective, both
current and potential future outcomes. The global market for
nanotechnology products was valued at $22.9 billion in 2013
and increased to about $26 billion in 2014. This market is
expected to reach about $64.2 billion by 2019, a compound
annual growth rate (CAGR) of 19.8% from 2014 to 2019.
Despite the increasing value of nanotechnologies and their
widespread use, there is a significant gap between the
enthusiasm of scientists and nanotechnology entrepreneurs
working in the nanotechnology space and the
insurance/regulatory sector. Scientists are scarcely aware
that insurers/regulators have concerns about the potential for
human and environmental risk and insurers/regulators are not
in a position to access the potential risk. This book aims to
bridge this gap by defining the current challenges in
nanotechnology across disciplines and providing a number of
risk management and assessment methodologies. Featuring
contributions from authors in areas such as regulation, law,
ethics, management, insurance and manufacturing, this
volume provides an interdisciplinary perspective that is of
value to students, academics, researchers, policy makers,
practitioners and society in general.
From the increasing incidence of environmental pollution and
soil contamination, to recurring natural disasters, the risks
posed by the constant interaction between human activities
and the environment are diverse, manifold and often
catastrophic in ...
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This book takes a comparative perspective of practice in the
European Union, North America, Japan and Australasia,
arguing that existing legal reforms to promote sustainable
development are unlikely to be successful unless
environmental policy can be diffused and embedded in the
financial services sector. This sector plays a crucial role in
creating the financial conditions that allow much economic
development to proceed. Financial markets are already highly
regulated in pursuance of various public policy objectives,
and there is scope to adapt existing regulation to incorporate
environmental aspects into the financial services sector. In
terms of specific reforms, the book focuses on the role of
corporate environmental reporting, economic instruments and
liability rules to provide a proper context for engaging financial
organisations with the environment, as well as reforms to the
system of prudential regulation that currently governs this
sector. Beyond the focus on the financial services sector, the
book raises complex questions regarding the relationship
between the state and market institutions in environmental
policy, and will appeal to scholars from a wide range of
disciplines interested in problems of environmental
governance.
Praise for Carbon Finance "A timely, objective, and
informative analysis of the financialopportunities and
challenges presented by climate change, includinga thorough
description of adaptive measures and insurance productsfor
managing risk in a carbon constrained economy." —James R.
Evans, M. Eng. P. Geo., Senior Manager,Environmental Risk
Management, RBC Financial Group "Climate change will
have enormous financial implications in theyears to come.
How businesses and investors respond to the risksand
opportunities from this issue will have an enormous
ripplingeffect in the global economy. Sonia Labatt and
Rodney White'sinsights and thoughtful analysis should be
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read by all who want tosuccessfully navigate this global
business issue." —Andrea Moffat, Director, Corporate
Programs, Ceres "In Carbon Finance, Labatt and White
present a clear andaccessible description of the climate
change debate and the carbonmarket that is developing.
Climate change is becoming an importantfactor for many
financial sector participants. The authorsillustrate how
challenges and opportunities will arise within thecarbon
market for banking, insurance, and investment activities
aswell as for the regulated and energy sector of the
economy." —Charles E. Kennedy, Director and Portfolio
Manager,MacDougall, MacDougall & MacTier Inc. "Climate
change is the greatest environmental challenge of
ourgeneration. Its impact on the energy sector has
implications forproductivity and competitiveness. At the same
time, environmentalrisk has emerged as a major challenge for
corporations in the ageof full disclosure. Carbon Finance
explains how thesedisparate forces have spawned a range of
financial productsdesigned to help manage the inherent risk.
It is necessary readingfor corporate executives facing
challenges that are unique in theirbusiness experience."
—Skip Willis, Managing Director Canadian Operations,
ICFInternational "In this timely publication, Labatt and White
succeed incommunicating the workings of carbon markets,
providing simpleexamples and invaluable context to the new
and changing mechanismsthat underpin our transformation to
a carbon-constrained world.Carbon Finance will be the
definitive guide to this fieldfor years to come." —Susan
McGeachie, Director, Innovest Strategic ValueAdvisors,
Graduate Faculty Member, University of Toronto; and
JaneAmbachtsheer, Principal, Mercer Investment Consulting,
GraduateFaculty Member, University of Toronto
Managing Environmental Risk Through InsuranceSpringer
Science & Business Media
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In recent years, the damage caused by natural disasters has
increased worldwide; this trend will only continue with the
impact of climate change. Despite this, the role for the most
common mechanism for managing risk - insurance - has
received little attention. This book considers the contribution
that insurance arrangements can make to society's
management of the risks of natural hazards in a changing
climate. It also looks at the potential impacts of climate
change on the insurance sector, and insurers' responses to
climate change. The author combines theory with evidence
from the rich experiences of the Netherlands together with
examples from around the world. He recognises the role of
the individual in preparing for disasters, as well as the
difficulties individuals have in understanding and dealing with
infrequent risks. Written in plain language, this book will
appeal to researchers and policy-makers alike.
"This book evaluates alternatives in widening insurance and
social protection provision - including sustainability and
poverty effects, in thematic papers and case studies,
development assessments, and policy analyses"--Provided
by publisher.
"This book provides an analysis of civil liability for
environmental harm in an inter- and transnational context. It
covers both liability of private parties and state liability under
international and EC law, and discusses national law
developments in this area. It explores in particular the
relationship between public environmental law and private
liability law. Applying an instrumental approach to legal
instruments, it aims to redefine the role of liability in this
heavily regulated area." -- from the Preface.
Whether man-made or naturally occurring, large-scale
disasters can cause fatalities and injuries, devastate property
and communities, savage the environment, impose significant
financial burdens on individuals and firms, and test political
Page 11/23

Read Free Managing Environmental Risk Through
Insurance Studies In Risk And Uncertainty
leadership. Moreover, global challenges such as climate
change and terrorism reveal the interdependent and
interconnected nature of our current moment: what occurs in
one nation or geographical region is likely to have effects
across the globe. Our information age creates new and more
integrated forms of communication that incur risks that are
difficult to evaluate, let alone anticipate. All of this makes
clear that innovative approaches to assessing and managing
risk are urgently required. When catastrophic risk
management was in its inception thirty years ago, scientists
and engineers would provide estimates of the probability of
specific types of accidents and their potential consequences.
Economists would then propose risk management policies
based on those experts' estimates with little thought as to
how this data would be used by interested parties. Today,
however, the disciplines of finance, geography, history,
insurance, marketing, political science, sociology, and the
decision sciences combine scientific knowledge on risk
assessment with a better appreciation for the importance of
improving individual and collective decision-making
processes. The essays in this volume highlight past research,
recent discoveries, and open questions written by leading
thinkers in risk management and behavioral sciences. The
Future of Risk Management provides scholars, businesses,
civil servants, and the concerned public tools for making more
informed decisions and developing long-term strategies for
reducing future losses from potentially catastrophic events.
Contributors: Mona Ahmadiani, Joshua D. Baker, W. J.
Wouter Botzen, Cary Coglianese, Gregory Colson, Jeffrey
Czajkowski, Nate Dieckmann, Robin Dillon, Baruch Fischhoff,
Jeffrey A. Friedman, Robin Gregory, Robert W. Klein, Carolyn
Kousky, Howard Kunreuther, Craig E. Landry, Barbara
Mellers, Robert J. Meyer, Erwann Michel-Kerjan, Robert MuirWood, Mark Pauly, Lisa Robinson, Adam Rose, Paul J. H.
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Schoemaker, Paul Slovic, Phil Tetlock, Daniel Västfjäll, W.
Kip Viscusi, Elke U. Weber, Richard Zeckhauser.

Insurance and Risk Management for Disruptions in
Social, Economic and Environmental Systems is a
collection of 13 chapters and studies about
Insurance and Risk management in response to
disruptions caused by social, economic, and
environmental challenges to try and stabilize the
economy in an effort to ensure sustainability.
Managing safety of diverse systems requires
decision-making under uncertainties and risks. Such
systems are typically characterized by spatiotemporal heterogeneities, inter-dependencies,
externalities, endogenous risks, discontinuities,
irreversibility, practically irreducible uncertainties,
and rare events with catastrophic consequences.
Traditional scientific approaches rely on data from
real observations and experiments; yet no sufficient
observations exist for new problems, and
experiments are usually impossible. Therefore,
science-based support for addressing such new
class of problems needs to replace the traditional
“deterministic predictions” analysis by new methods
and tools for designing decisions that are robust
against the involved uncertainties and risks. The new
methods treat uncertainties explicitly by using
“synthetic” information derived by integration of
“hard” elements, including available data, results of
possible experiments, and formal representations of
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scientific facts, with “soft” elements based on
diverse representations of scenarios and opinions of
public, stakeholders, and experts. The volume
presents such effective new methods, and illustrates
their applications in different problem areas,
including engineering, economy, finance, agriculture,
environment, and policy making.
This report focuses on the role of insurance and
reinsurance companies in the management of
environmental risks - environmental pollution risk
and natural catastrophe risk in particular.
Herders in Mongolia have suffered tremendous
losses in recent dzud (winter disasters), with
livestock mortality rates of over 50 percent in some
locales. This study examines the feasibility of
offering insurance to compensate for animal deaths.
Such an undertaking is challenging in any country.
Mongolia offers even more challenges given the vast
territory in which herders tend over 30 million
animals. Traditional approaches that insure
individual animals are simply not workable. The
opportunities for fraud and abuse are significant.
Monitoring costs required to mitigate this behavior
would be very high. This study focuses on the
potential for using the livestock mortality rate at a
local level (for example, the sum or rural district) as
the basis for indemnifying herders. Applications of
index insurance are growing around the world,
although no country has so far implemented such
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insurance for livestock deaths. But few countries
have such frequent and high rates of localized
animal deaths as does Mongolia, and it is one of the
few countries that perform an animal census every
year. This concept may therefore be precisely what
is needed to start a social livestock insurance
program. Just as important, the insurance that is
used in Mongolia should not interfere with the
exceptional efforts that experienced herders take to
save animals during severe weather. Using an
individual insurance may, in fact, diminish these
efforts. Herders may ask, "Why should I work so
hard to save my animals if I will simply be
compensated for those that are lost?" Since the
index insurance would pay all herders in the same
region the same rate, the incentives for management
to mitigate livestock losses remain strong. No one
would reduce their effort to collect on insurance.
Those who increase their efforts during a major
event (dzud) would likely be compensated for this
effort even though they do not lose livestock. In
some cases, they could reasonably expect to receive
payments that would compensate for the added
effort or the added cost of trying to save their
livestock. This paper--a product of the Rural
Development and Natural Resources Sector Unit,
East Asia and Pacific Region--is part of a larger
effort in the region to foster secure and sustainable
livelihoods through analytical and operational
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support for risk management and asset
diversification strategies. The work described in this
paper is finding operational application under the
Mongolia Sustainable Livelihoods Project.
This timely publication considers recent
developments in environmental risk management as
they relate to commercial organizations, including
risk transfer through insurance. It starts by looking at
characterization of risks based on the hazardpathway-receptor principles, emphasizing the
importance of site specific factors. Environmental
risks are increasingly considered as a part of
strategic control assessment. Checklists and case
studies are presented to assist in review and
assessment of environmental risks. Further guidance
is offered for decision making under uncertainty,
showing the potential of tools such as Monte Carlo
analysis and fuzzy logic, and leading to a review of
risk assessment and management frameworks.
Environmental Risk Management is an accessible
and valuable reference to those from a range of
backgrounds - including occupational hygiene,
safety, quality personnel and operational managers who are dealing with environmental issues within
their organization.
International Environmental Risk Management: ISO
14000 and the Systems Approach gives readers an
extensive analysis of practical applications of ISO
14000 and environmental compliance management
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systems. It offers a mixture of technical engineering
advice, legal guidance, and common-sense business
acumen. The authors explain the essentials of the
standards - how they are being developed and what
implications they present - and then discuss costbenefit analyses, integration strategies, business risk
control measures, litigation avoidance and legal
expense reduction, and step-by-step guidance on
achieving third-party certification.
This book is a useful guide to employing remote
sensing data to explain and illustrate interactions
between atmospheric, oceanic and hydrological
processes, incorporating the latest developments in
the field. A number of applications, such as water
resources management, environmental monitoring,
climate prediction, agriculture, and preparation
. . . their collection together here represents a
valuable addition to the library of those who are
concerned with studying, teaching analysing,
practicing, or making, environmental law as well as
students and practitioners of environmental
economics. David Hadley, The Economic Journal
The exploration of the basic economics of
externalities and the basic common law doctrines
and institutions for dealing with externalities
constitute a "first generation" of economic analysis of
environmental law. The present book of essays
illustrates the "second generation" of economic
analysis of environmental law. The fundamental
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economic issues, and the common law, are no
longer the focus. The lessons of the "first generation"
have been absorbed and transcended. The focus
has shifted to the level of application, which is the
level at which the economist and the lawyereconomist can best hope to influence policy. We are
making progress and the essays in this volume will
do much to assure that progress continues. From the
foreword by Richard A. Posner, United States Court
of Appeals for the Seventh Circuit and University of
Chicago Law School, US One of the most exciting
and productive areas of research in environmental
policy is resulting from the integration of the
traditionally separate fields of environmental
economics and law and economics. This book brings
together the top researchers engaged in this
enterprise to share the useful insights that are
emerging. Both in terms of the scope of coverage
and the depth of analysis this is an absolutely firstrate book. Tom Tietenberg, Colby College, Maine,
US This outstanding book focuses on how
economics can contribute to the design,
implementation and appraisal of legal systems that
create the right incentives for environmental
protection. The sixteen original and specially
commissioned contributions written by some of the
leading names in their field span many of the
important areas of contemporary interest and employ
case study material combined with theoretical,
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empirical and experimental research. The book
addresses many topical issues including: the
fundamental notions of property rights and social
norms; the design and implementation of civil liability
regimes; the use of criminal law as an instrument of
environmental policy; the role that citizen suits, selfmonitoring and self-enforcement could and should
play in the implementation of law; the international
harmonisation of environmental law; and the
treatment of environmental damages in courts.
Cutting-edge economic technique is motivated by,
and articulates with, real and pressing policy
debates. The contributors refer to a range of legal
cases and policy decisions, and draw out a host of
policy implications and prescriptions for settings as
diverse as Superfund reform in the US and the
harmonisation of landfill regulations in the European
Union. By combining incisive overviews of the latest
thinking and results, complemented by original
analysis, The Law and Economics of the
Environment will appeal to researchers and students
of the environment, law and economics, policy
practitioners and those with an interest in knowing
what constitutes good environmental law.
Harnessing Foreign Investment to Promote
Environmental Protection investigates the main
challenges facing the implementation of environmental
protection and the synergies between foreign investment
and environmental protection. Adopting legal, economic
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and political perspectives, the contributing authors
analyse the various incentives which encourage foreign
investment into pro-environment projects (such as funds,
project-finance, market mechanisms, payments-forecosystem services and insurance) and the safeguards
against its potentially harmful effects (investment
regulation, CSR and accountability mechanisms,
contracts and codes of conduct).
In 1999 natural catastrophes and man-made disasters
claimed more than 105,000 lives, 95 percent of them in
the developing world, and caused economic losses of
around US$100 billion. In 1998 the twin disasters of the
Yangtze and Hurrican Mitch accounted for two-thirds of
the US$65 billion loss. The geographical areas affected
may vary, but one constant is that the per capita burden
of catastrophic losses is dramatically higher in
developing countries. To respond to an increased
demand to assist disaster rcovery programmes, the
World Bank set up the Disaster Management Facility in
1998, to help provide the Bank with a more rapid and
strategic response to disaster emergencies. The DMF
focuses on risk identification, risk reduction, and risk
sharing/transfer, the three major topics in this volume.
The DMF also promotes strategic alliances with key
private, government, multilateral and nongovernmental
organisations to ensure the inclusion of disaster risk
reduction as a central value of development. The most
important of these partnerships is the ProVention
Consortium, launched in February 2000, based on the
premise that we must all take responsibility for making
the new millennium a safer one.
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Corporate Survival: The Critical Importance of
Sustainability Risk Management thoroughly examines
the rising sustainability risks that affect thriving
businesses, the environment, various societies, people in
foreign lands, and our children. Author Dan Anderson, a
professor of risk management and insurance, has been
observing sustainability risk management issues for his
entire career. In Corporate Survival he presents
guidelines for various professionals in the risk
management and insurance industries. In his view,
corporations need to establish sound sustainability risk
management systems in order to survive potentially
major financial and professional damages. These
damages can arise from liability suits, customer boycotts,
shareholder actions, new regulations, and international
pressures. Anderson provides well-timed direction for
establishing risk management systems, as well as
numerous examples of how companies successfully
employ sustainability risk management strategies. He
also demonstrates the advantages of following his advice
for corporate survival, including reducing sustainability
risk costs, improving competitive advantage, attracting
both reliable customers and productive employees,
augmenting the firm's reputation and community image,
and increasing profits. Corporate Survival will help all
corporations and those in the fields of risk management
and insurance improve business systems while
enhancing environmental quality and social justice
conditions.
Including the latest invaluable insights into catastrophe
reinsurance, this book provides you with a wealth of risk
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management expertise gained from many of the largest
catastrophe risk transfer programmes worldwide.
Global risk potentials and their interplay with economic,
social and ecological processes of change have
emerged as a challenge to the international community.
By presenting this report, the Council hopes to contribute
constructively to an effective, efficient and objective
management of the risks of global change. The approach
taken by the Council is first to classify globally relevant
risks and then to assign to these classes of risk both
established and innovative risk assessment strategies
and risk management tools. On this basis, management
priorities can be set. The Council further recommends a
number of cross-cutting strategies for international
policies. These include worldwide alignment of liability
law, creation of environmental liability funds,
establishment of a United Nations Risk Assessment
Panel and implementation of strategies aimed at
reducing vulnerability to risk.
Examination of how insurance arrangements can
contribute to societies' management of the risks of
natural disasters in a changing climate.
The precautionary principle has been labeled simplistic
and the rational approach to decision-making under risk
was modeled on well-specified games of chance. How
then are we to manage the risks, uncertainties, and
'unknown unknowns' of the real world? In this book, Alan
Randall unravels the key controversies surrounding the
precautionary principle and develops a new framework
that can be taken seriously in policy and management
circles. Respecting the complexity of the real world, he
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defines a justifiable role for the precautionary principle in
a risk management framework that integrates precaution
with elements of the standard risk management model.
This is explained using examples from medicine,
pharmacy, synthetic chemicals, nanotechnology, the
environment and natural resources conservation. This
carefully reasoned but highly accessible book will appeal
to readers from a broad range of disciplines, including
environmental policy, risk management and cost-benefit
analysis.
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