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The Balance of Payments Textbook, like the Balance
of Payments Compilation Guide, is a companion
document to the fifth edition of the Balance of
Payments Manual. The Textbook provides illustrative
examples and applications of concepts, definitions,
classifications, and conventions contained in the
Manual and affords compilers with opportunities for
enhancing their understanding of the relevant parts
of the Manual. The Textbook is one of the main
reference materials for training courses in balance of
payments methodology.
Developed in the classroom by two of the most
prominent researchers in the field, Feenstra and
Taylor’s International Economics is a modern
textbook for a modern audience, connecting theory
to empirical evidence and expanding beyond the
traditional focus on advanced companies to cover
emerging markets and developing economies.
International Trade is a split volume from the text,
covering: • Offshoring of goods and services
(Chapter 6) • Tariffs and quotas under imperfect
competition (Chapter 9) • International agreements
on trade, labor, and the environment (Chapter 11) As
well as core topics: • The Ricardian model (Chapter
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2) • The specific-factors model (Chapter 3) • The
Heckscher-Ohlin model (Chapter 4) • Trade with
increasing returns to scale and imperfect competition
(Chapter 6) • Import tariffs and quotas under perfect
competition (Chapter 8) • Export subsidies (Chapter
10)
Combining classic international economics with
straight-from-the- headlines immediacy, Feenstra
and Taylor’s text seamlessly integrates the
subject’s established core content with topic areas
and ideas that have emerged from recent empirical
studies. A MODERN APPROACH FOR THE 21ST
CENTURY International economics texts traditionally
place greater emphasis on theory and a strong focus
on the advanced countries. Feenstra/Taylor links
theory to empirical evidence throughout the book,
and incorporates coverage of emerging markets and
developing economies (India, China, SE Asia) to
reflect the evolving realities of the global economy.
The new edition has been extensively revised and
updated, especially in light of the ongoing world
financial crisis. NOTE: Feenstra/Taylor, International
Economics, Second Edition, is available in four
versions: International Economics, 2e:
1-4292-3118-1 International Trade, 2e:
1-4292-4104-7 International Macroeconomics, 2e:
1-4292-4103-9 Essentials of International
Economics, 2e: 1-4292-7710-5
Along with its painful economic costs, the financial
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crisis of 2008 raised concerns over the future of
international policy making. As in recessions past,
new policy initiatives emerged, approaches that
placed greater importance on protecting national
interests than promoting international economic
cooperation. Whether in fiscal or monetary policies,
the control of currencies and capital flows, the
regulation of finance, or the implementation of
protectionist policies and barriers to trade, there has
been an almost worldwide trend toward the
prioritizing of national economic security. But what
are the underlying economic causes of this trend,
and what can economic research reveal about the
possible consequences? Prompted by these
questions, Robert C. Feenstra and Alan M. Taylor
have brought together top researchers with policy
makers and practitioners whose contributions
consider the ways in which the global economic
order might address the challenges of globalization
that have arisen over the last two decades and that
have been intensified by the recent crisis. Chapters
in this volume consider the critical linkages between
issues, including exchange rates, global imbalances,
and financial regulation, and plumb the political and
economic outcomes of past policies for what they
might tell us about the future of the global economic
cooperation.
Revision of the 2008 publication International
economics, condensed to fifteen chapters and
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designed for single-semester courses combining
international trade and macroeconomics. Second ed.
also available in a 22-chapter version titled
International economics.
Revised and updated for the 2nd edition, this
textbook guides the reader towards various aspects
of growth and international trade in a Diamond-type
overlapping generations framework. Using the same
model type throughout the book, timely topics such
as growth with bubbles, robots and involuntary
unemployment, financial integration and house price
dynamics, policies to mitigate climate change and
the persistence of religion in a globalized market
economy are explored. The first part starts from the
“old” growth theory and bridges to the “new” growth
theory (including R&D and human capital
approaches). The second part presents an
intertemporal equilibrium theory of inter- and intrasectoral trade, investigates innovation, growth and
trade and limits to public debt as well as nationally
and internationally optimal climate policies. The debt
dynamics of the Euro Zone and the origins of intraEMU and Asian-US trade imbalances are also
explored. The book is primarily addressed to upper
undergraduate and graduate students wishing to
proceed to the analytically more demanding journal
literature.
Developed in the classroom by two of the most
prominent researchers in the field, Feenstra and
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Taylor’s International Economics uses engaging
applications to provide a modern view of the global
economy for a modern audience. Most international
economics textbooks emphasize theory and the
economies of advanced countries. Feenstra and
Taylor combine theoretical coverage with empirical
evidence throughout, while reflecting the realities of
the global economy by covering emerging markets
and developing countries (India, China, Southeast
Asia). The new edition has been thoroughly updated
to include new data and Applications, as well as
many new Headlines to reflect the rapid changes in
international economics during the last three years.
The 4th Edition includes the latest on opening
relations with Cuba, immigration and Europe’s
refugee crisis, the effect of NAFTA on wages and
employment, job polarization, quicksourcing,
China’s problems, and the debate in Britain about
leaving the European Union. A modern textbook
requires a modern and integrated homework system.
LaunchPad offers our acclaimed content organized
for easy assignability by instructors and enhanced
learning for students.
Developed in the classroom by two of the most
prominent researchers in the field, Feenstra and
Taylor's International Economics uses engaging
applications to provide a modern view of the global
economy for a modern audience. Most international
economics textbooks emphasize theory and the
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economies of advanced countries. Feenstra and
Taylor combine theoretical coverage with empirical
evidence throughout, while reflecting the realities of
the global economy by covering emerging markets
and developing countries (India, China, Southeast
Asia). The new edition has been thoroughly updated
to include new data and Applications, as well as
many new Headlines to reflect the rapid changes in
international economics during the last three years.
The 4th Edition includes the latest on opening
relations with Cuba, immigration and Europe's
refugee crisis, the effect of NAFTA on wages and
employment, job polarization, quicksourcing, China's
problems, and the debate in Britain about leaving the
European Union. A modern textbook requires a
modern and integrated homework system.
LaunchPad offers our acclaimed content organized
for easy assignability by instructors and enhanced
learning for students.
Developed in the classroom by two of the most
prominent researchers in the field, Feenstra and
Taylor’s International Trade uses engaging
applications to provide a modern view of the global
economy for a modern audience. Most international
economics textbooks emphasize theory and the
economies of advanced countries. Feenstra and
Taylor combine theoretical coverage with empirical
evidence throughout, while reflecting the realities of
the global economy by covering emerging markets
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and developing countries (India, China, Southeast
Asia). The new edition has been thoroughly updated
to include new data and Applications, as well as
many new Headlines to reflect the rapid changes in
international economics during the last three years.
The 4th Edition includes the latest on opening
relations with Cuba, immigration and Europe’s
refugee crisis, the effect of NAFTA on wages and
employment, job polarization, quicksourcing,
China’s problems, and the debate in Britain about
leaving the European Union. A modern textbook
requires a modern and integrated homework system.
LaunchPad offers our acclaimed content organized
for easy assigning by instructors and enhanced
learning for students.
Developed in the classroom by two of the most
prominent researchers in the field, Feenstra and
Taylor’s International Economics is a modern
textbook for a modern audience. Most international
economics textbooks emphasize theory and the
economies of advanced countries. Feenstra and
Taylor’s text anchors theoretical coverage to
empirical evidence throughout, while reflecting the
realities of the global economy by covering emerging
markets and developing countries (India, China,
Southeast Asia). The new edition has been
thoroughly updated, including the latest on the
Eurozone crisis.
International trade is the core foundation of
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globalisation. This current and up-to-date volume
brings together the finest academics working in the
field today, containing contributions in key areas of
policy research, such as, modelling frameworks,
trade policy, trade and migration, trade and the
environment, trade and unemployment.
Interest in economics is at an all-time high. Among
the challenges facing the nation is an economy with
rapidly rising unemployment, failures of major
businesses and industries, and continued
dependence on oil with its wildly fluctuating price.
Americans are debating the proper role of the
government in company bailouts, the effectiveness
of tax cuts versus increased government spending to
stimulate the economy, and potential effects of
deflation. Economists have dealt with such questions
for generations, but they have taken on new
meaning and significance. Tackling these questions
and encompassing analysis of traditional economic
theory and topics as well as those that economists
have only more recently addressed, 21st Century
Economics: A Reference Handbook is intended to
meet the needs of several types of readers.
Undergraduate students preparing for exams will find
summaries of theory and models in key areas of
micro and macroeconomics. Readers interested in
learning about economic analysis of an issue as well
students embarking on research projects will find
introductions to relevant theory and empirical
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evidence. And economists seeking to learn about
extensions of analysis into new areas or about new
approaches will benefit from chapters that introduce
cutting-edge topics. To make the book accessible to
undergraduate students, models have been
presented only in graphical format (minimal calculus)
and empirical evidence has been summarized in
ways that do not require much background in
statistics or econometrics. It is thereby hoped that
chapters will provide both crucial information and
inspiration in a non-threatening, highly readable
format.
Combining classic international economics with
straight-from-the-headlines immediacy, this
'essentials' version of Feenstra and Taylor's text
(suitable for one-term modules) seamlessly
integrates the subject's established core content with
topic areas and ideas that have emerged from recent
empirical studies.
International TradeWorth Publishers
Business transactions and partnerships across
borders have become easier than ever due to
globalization and global digital connectivity. As part
of this shift in the business sphere, managers,
executives, and strategists across industries must
acclimate themselves with the challenges and
opportunities for conducting business globally.
International Business: Concepts, Methodologies,
Tools, and Applications presents the latest research
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innovations focusing on cross-cultural
communications and training, international relations,
multinational enterprises, outsourcing, international
business strategies, and competitive advantage in
the global marketplace. This publication is an
exhaustive multi-volume work essential to academic
and corporate libraries who serve researchers,
scholars, business executives and professionals,
and graduate-level business students.
The social sciences, especially economics,
management, and organizational science, are
experiencing a tremendous renewed interest for their
epistemological and methodological statutes, as
witnessed by the many books and specialized
journals established during the last two decades.
Relational Methodologies and Epistemology in the
Economics and Management Sciences identifies and
presents the four main network-based
methodologies including network analysis, Boolean
network simulation modeling, artificial neural network
simulation modeling, and agent-based simulation
modeling in addition to their conceptualepistemological implications and concrete
applications within the social and natural sciences.
Featuring a critical assessment of relational
methodologies and their practical applications, this
timely publication is ideal for use by corporate R&D
departments, researchers, theorists, and graduatelevel students.
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Evaluates the challenges and changes that the Belt and
Road Initiative brings to China in international law and
governance.
International trade has grown rapidly over the past half
century, accommodated by the transportation industry
through concomitant growth and technological change.
But while the connection between transport and trade
flows is clear, the academic literature often looks at
these two issues separately. This Handbook is unique in
pulling together the key insights of each field while
highlighting what we know about their intersection and
ideas for future research in this relatively unexamined
but growing area of study.
21????????:???????????
In the present text the author deals with both
conventional and new approaches to trade theory and
policy, treating all important research topics in
international economics and clarifying their mathematical
intricacies. The textbook is intended for undergraduates,
graduates and researchers alike. It addresses
undergraduate students with extremely clear language
and illustrations, making even the most complex trade
models accessible. In the appendices, graduate students
and researchers will find self-contained treatments in
mathematical terms. The new edition has been
thoroughly revised and updated to reflect the latest
research on international trade.
As a continent, the economy of Europe is currently the
largest on Earth. The European Union, or EU, an
intergovernmental body composed of most of the
European states, is one of the two largest in the world.
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Of the member states in the EU, Germany has the
largest national economy. Thirteen EU countries share a
common unit of currency, the Euro. Major economic
sectors in Europe include agriculture, manufacturing, and
investment. The majority of the EU's trade is with the
United States, China, India, Russia and non-member
European states. This book focuses on the latest
economic and political issues in Europe.
The Japan-led Trans-Pacific Partnership (CPTPPA) of
2018 is the most far-reaching 'megaregional' economic
agreement in force, with several major countries beyond
its eleven negotiating countries also interested. Still
bearing the stamp of the original US involvement before
the Trump-era reversal, TPP is the first instance of
'megaregulation': a demanding combination of inter-state
economic ordering and national regulatory governance
on a highly ambitious substantive and trans-regional
scale. Its text and ambition have influenced other
negotiations ranging from the Japan-EU Agreement
(JEEPA) and the US-Mexico-Canada Agreement
(USMCA) to the projected Pan-Asian Regional
Comprehensive Economic Partnership (RCEP). This
book provides an extensive analysis of TPP as a
megaregulatory project for channelling and managing
new pressures of globalization, and of core critical
arguments made against economic megaregulation from
standpoints of development, inequality, labour rights,
environmental interests, corporate capture, and elite
governance. Specialized chapters cover supply chains,
digital economy, trade facilitation, intellectual property,
currency levels, competition and state-owned
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enterprises, government procurement, investment,
prescriptions for national regulation, and the TPP
institutions. Country studies include detailed analyses of
TPP-related politics and approaches in Japan, Mexico,
Brazil, China, India, Indonesia, and Thailand.
Contributors include leading practitioners and scholars in
law, economics, and political science. At a time when the
WTO and other global-scale institutions are struggling
with economic nationalism and geopolitics, and bilateral
and regional agreements are pressed by public
disagreement and incompatibility with digital and capital
and value chain flows, the megaregional ambition of TPP
is increasingly important as a precedent requiring the
close scrutiny this book presents.
This paper studies the potential long-term effects of three
illustrative scenarios using a multi-sector computable
general equilibrium (CGE) trade model calibrated to 165
countries. The first scenario estimates effects from
potential U.S. auto tariffs. The second analyzes a
‘transactional deal’ between the U.S. and China to
close their bilateral deficit. The third, in the absence of
such a deal, considers a potential escalation in bilateral
tariffs between the two countries. Some common
features emerge across all three scenarios: the overall
effects on GDP tend to be relatively small albeit negative
in most cases, including for the U.S. However, sectoral
disruptions and positive and negative spillovers to highly
exposed ‘by-stander’ economies can be large. There is
also heterogeneity at the subnational level in the U.S. -richer states tend to benefit from certain scenarios. We
discuss how estimated impacts depend on the extent to
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which the U.S. is able to re-shore production in protected
sectors. These results can usefully complement
estimates obtained through macroeconomic models that
are better suited to capture dynamic effects, such as
those stemming from trade policy uncertainty. More
generally, our results both underscore the value of
adhering to the existing levels of liberalization, and
highlight the risks associated with a fragmentation or
even a complete breakdown of the trading system.
Trade is a cornerstone concept in economics worldwide.
This updated second edition of the essential graduate
textbook in international trade brings readers to the
forefront of knowledge in the field and prepares students
to undertake their own research. In Advanced
International Trade, Robert Feenstra integrates the most
current theoretical approaches with empirical evidence,
and these materials are supplemented in each chapter
by theoretical and empirical exercises. Feenstra explores
a wealth of material, such as the Ricardian and
Heckscher-Ohlin models, extensions to many goods and
factors, and the role of tariffs, quotas, and other trade
policies. He examines imperfect competition, offshoring,
political economy, multinationals, endogenous growth,
the gravity equation, and the organization of the firm in
international trade. Feenstra also includes a new chapter
on monopolistic competition with heterogeneous firms,
with many applications of that model. In addition to
known results, the book looks at some particularly
important unpublished results by various authors. Two
appendices draw on index numbers and discrete choice
models to describe methods applicable to research
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problems in international trade. Completely revised with
the latest developments and brand-new materials,
Advanced International Trade is a classic textbook that
will be used widely by students and practitioners of
economics for a long time to come. Updated second
edition of the essential graduate textbook Current
approaches and a new chapter on monopolistic
competition with heterogeneous firms Supplementary
materials in each chapter Theoretical and empirical
exercises Two appendices describe methods for
international trade research
How do borders affect trade? Are cultural and institutional
differences important for trade? Is environmental policy
relevant to trade? How does one's income or wage relate to
the fact that trade partners are nearby or far away? These are
just some of the important questions that can be answered
using the gravity model of international trade. This model
predicts and explains bilateral trade flows in terms of the
economic size and distance between trading partners (e.g.
states, regions, countries, trading blocs). In recent years,
there has been a surge of interest in this model and it is now
one of the most widely applied tools in applied international
economics. This book traces the history of the gravity model
and takes stock of recent methodological and theoretical
advances, including new approximations for multilateral trade
resistance, insightful analyses of the measurement of
economic distance and analyses of foreign direct investment.
Ben shu wei bu wan quan jing zheng de shi chang jie gou ti
gao gong le yi ge wan zheng de xin de guo ji mao yi li lun,Jie
shi le mao yi mo shi,Te bie shi gong ye guo jia de mao yi mo
shi,Bing shi mao yi he kua guo gong si de zuo yong jie he le
qi lai,Nei rong she ji wu yi chan pin,Xiang yi chan pin,Kua guo
gong si deng.
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Developed in the classroom by two of the most prominent
researchers in the field, Feenstra and Taylor’s International
Economics is a modern textbook for a modern audience,
connecting theory to empirical evidence and expanding
beyond the traditional focus on advanced companies to cover
emerging markets and developing economies. International
Macroeconomics is a split volume from the text, covering: •
The gains from financial globalization (Chapter 6) • Fixed
versus floating regimes (Chapter 8) • Exchange-rate crises
(Chapter 9 • The Euro (Chapter 10) As well as core topics: •
Foreign exchange markets and exchange rates in the short
run and the long run (Chapters 2–4) • The national and
international accounts (Chapter 5) • The open economy ISLM model (Chapter 7) • Applied topics of current interest
(Chapter 11)
Available for the first time with Macmillan's new online
learning tool, Achieve, the new edition of Feenstra and
Taylor's International Economics provides engaging,
balanced coverage and applications of key concepts.
Developed in the classroom by two of the most prominent
researchers in the field, it seamlessly blends theory and
empirical data with real-world policies, events, and evidence.
And with Achieve, the new edition adds an enhanced
interactive dimension to investigating the global economy.
Advanced International Trade is the first major graduate
textbook in international trade in a generation. Trade is a
cornerstone concept in economics, taught in all departments
both in the United States and abroad. The past twenty years
have seen a number of new theoretical approaches that are
essential to any graduate international trade course, and will
be of interest in development economics and other fields.
Here, Robert Feenstra steps beyond theory to consider
empirical evidence as well. He covers all the basic material
including the Ricardian and Hecksher-Ohlin models,
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extension to many goods and factors, and the role of tariffs,
quotas, and other trade policies; recent material including
imperfect competition, outsourcing, political economy,
multinationals, and endogenous growth; and new material
including the gravity equation and the organization of the firm
in international trade. Throughout the book, special emphasis
is placed on integrating the theoretical models with empirical
evidence, and this is supplemented by theoretical and
empirical exercises that appear with each chapter. Advanced
International Trade is intended to bring readers to the
forefront of knowledge in international trade and prepare
them to undertake their own research. Both graduate
students and faculty will find a wealth of topics that have
previously only been covered in journal articles, and are dealt
with here in a common and simple notation. In addition to
known results, the book includes some particularly important
unpublished results by various authors. Two appendices
describe empirical methods applicable to research problems
in international trade, methods that draw on (i) index numbers
and (ii) discrete choice models. Thoroughly up-to-date and
marked by clear, straightforward prose, this book will be used
widely--and enthusiastically.
Agent–based modelling in economics Lynne Hamill and Nigel
Gilbert, Centre for Research in Social Simulation (CRESS),
University of Surrey, UK New methods of economic modelling
have been sought as a result of the global economic
downturn in 2008.This unique book highlights the benefits of
an agent–based modelling (ABM) approach. It demonstrates
how ABM can easily handle complexity: heterogeneous
people, households and firms interacting dynamically. Unlike
traditional methods, ABM does not require people or firms to
optimise or economic systems to reach equilibrium. ABM
offers a way to link micro foundations directly to the macro
situation. Key features: Introduces the concept of
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agent–based modelling and shows how it differs from existing
approaches. Provides a theoretical and methodological
rationale for using ABM in economics, along with practical
advice on how to design and create the models. Each chapter
starts with a short summary of the relevant economic theory
and then shows how to apply ABM. Explores both topics
covered in basic economics textbooks and current important
policy themes; unemployment, exchange rates, banking and
environmental issues. Describes the models in pseudocode,
enabling the reader to develop programs in their chosen
language. Supported by a website featuring the NetLogo
models described in the book. Agent–based Modelling in
Economics provides students and researchers with the skills
to design, implement, and analyze agent–based models.
Third year undergraduate, master and doctoral students,
faculty and professional economists will find this book an
invaluable resource.
This book, by one of China's leading economists, explores
the past and present of the RMB—the people's currency—as it
is poised to compete with the dollar as the international
reserve currency. Exchange rate movement and its passthrough to changes in domestic prices have been topics of
wide concern among economists. However, relatively few
studies have empirically investigated the relationship between
exchange rate movements and China's international
trade.This book fills this gap, using the general equilibrium
theory of the western economic science norm systems,
integrating the leading heterogeneous firm theory of
international trade, attempting to set up a theoretical
structural model for further prediction, and applying the data
from sample cases to examine the structural model. This
book will be of interest to economists, financiers, and China
watchers.
The past 30 years are often depicted as an era of
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globalisation, and even more so with the recent rise of global
giants such as Google and Amazon. This updated and
revised edition of The Handbook of Globalisation offers novel
insights into the rapid changes our world is facing, and how
best we can handle them.

International trade and investment have flourished
globally but nowhere so spectacularly as in the AsiaPacific region. This volume brings together some of
the most eminent economists in the field to analyse
this vital region from both theoretical and empirical
perspectives. The volume focuses especially on
trade policy and welfare, game theory analysis of
trade policy and the linkages between trade policy
and endogenous growth.
The main research problem addressed in the book is
the one regarding the role that export diversification
could play for enhancing economic growth in
Colombia, both in terms of new products and new
geographic markets. The underlying motivation for
centering the analysis on the European Union’s
market are manifold, reaching from the evident
concentration of exports – both in terms of
composition and markets- that Colombia still shows,
to the small amount of empirical studies analyzing
the current status and potentialities of the
commercial relations between Colombia and the
European Union.
This volume is divided into: World and China
Economy, Chinese Diplomacy, International
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Strategies. In an era when world order is undergoing
reformations, it provides scholars in the Englishspeaking world with a window to understand the
perspectives of the Chinese academia.
This thoroughly revised second edition of Applied
International Trade presents the leading theoretical
and applied methods used in the field of international
trade. It highlights the importance of linking theory to
data and of verifying theoretical predictions through
empirical investigation. The book also draws out and
highlights the theoretical and policy implications that
arise from empirical findings. Features of the second
edition include: ? Expanded focus on emerging
topics such as firm heterogeneity, intrafirm trade,
and the basis and structure of multinational
production ? Increased coverage of gravity models
and international factor movements, including labor
migration ? Fully updated presentation and
discussion of the most recent empirical findings, data
methods and sources Rigorous and analytical, yet
written in an accessible manner with ample use of
graphs throughout, Applied International Trade is an
ideal text for courses at advanced undergraduate
and masters level. For instructors: A companion
website is available at
www.palgrave.com/economics/AIT2, comprising
lecture slides and an Instructor's Manual with
solutions to end-of-chapter problems.
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