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How An Economy Grows And Why It Crashes
?The problem of economic growth to ChinaIf productive capacity grows, an economy
can produce progressively more goods, which raises the standard of living. Such as if
there are many computer manufactuers have effort ability and capital to apply factories
and machines, e.g. robotic to manufacture many different design of laptops or desktops
in bulk in every day. Then, it will have enough computer supply to deliver to anywhere
computer shops to sell to any computer buyers. So, productive capacity grows which
will raise computer supply number and reduce shortage of computer supply challenge
in China. The increase in productive capacity of an economy is called economic growth.
There are various factors affecting economic growth. The problems of economic growth
have been discussed by numerous growth models, including the Harrod-Domar model,
the neoclassical growth models of Solow and Swan, and the Cambridge growth models
of Kaldor and Joan Robinson. This part of the economic problem is studied in the
economies of development. So, China government ought assist some money to some
financial difficult China computer shops to help them to buy enough productive machine
and factory and employ enough workers to produce the enough of computers to supply
to any computer shops to sell and avoid the shortage of computer stock challenges to
let any computer buyers need to wait long time the stock of computer delivery to
buy.?Five bases problems of economyIn our societies , in general, our societies will
have these similar problems The following points highlight the five basic problems of an
economy. The problems are: 1. What to Produce and in What Quantities? 2. How to
Produce these Goods? 3. For whom is the Goods Produced? 4. How Efficiently are the
Resources being utilized? 5. Is the Economy Growing?. Problem 1:What to Produce
and in What Quantities?The first central problem of an economy is to decide what
goods and services are to be produced and in what quantities. Such as China computer
industy case, what designs of different laptops or desktops as well as how many
number of the kind of desktop or laptop. This involves allocation of scarce resources in
relation to the composition of total output in the economy. Since resources are scarce,
the society has to decide about the goods to be produced: wheat, cloth, roads,
television, power, buildings, and so on. Once the nature of goods to be produced is
decided, then their quantities are to be decided. How many tones of wheat, how many
televisions, how many million of power, how many buildings, etc. Since the resources of
the economy are scarce, the problem of the nature of goods and their quantities has to
be decided on the basis of priorities or preferences of the society. If the society gives
priority to the production of more consumer goods now, it will have less in the future. A
higher priority on capital goods implies less consumer goods now and more in the
future. But since resources are scarce, if some goods are produced in larger quantities,
some other goods will have to be produced in smaller quantities. Suppose the economy
produces capital goods and consumer goods. In deciding the total output of the
economy, the society has to choose that combination of capital goods and consumer
goods which is in keeping with its resources.
???????????????? ???????????????????????????
????????????????????????????????? ???????????????????????????+??????? ??????
?? ?????????????????300,000? ???????????????????????????????????????????
???????????????!! ????????????????????????!!! ???????/????? 1. ???????? 2.
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Summary of How an Economy Grows and Why It Crashes by Peter Schiff
In fact, energy consumption, environmental protection and economic growth belong to
an organic whole. The development of industry plays an important part in the
development of the national economy. Meanwhile the development of industry spends
lots of energy and makes serious pollution. Energy is a important material basis of
human survival, economic development and social progress. Instance, China is
promoting energy production and sustainable economic growth. We know that the
environmental pollution should be the cost of economic development. Energy
consumption and environmental pollution in-depth has a great practical significance for
guiding the healthy development of China's economy.The sustainable economic
growth, urbanization and environmental protection in China. China has developed to
become the second largest economy in the world next to USA. With fact economic
growth, cities in China have been expanding and it is through urbanization to cause
serious environmental problems, such as pollution of air, water and solid waste, which
have imposed huge challenges to economic growth. In fact, urbanization has led to
damage to the environment. So, the China environmental pollution is caused from the
relationship between economic development and urbanization and then urbanization is
driving economic growth. Also, the major environmental pollution is driving to China's
economic growth and the major environmental problems of China are caused by
urbanization in China and urbanization will cause negative consequences. However,
China industrialization demands are increasing and China economic growth is also
increasing, but the environment pollution is also increasing at the same time. Another
environmental pollution of country, such as Australia, its economy has grown an
average of 3.3 % gross domestic product (GDP) annually the past 40 years,
corresponding to an average annual GDP per capita growth rate of 1.3% (ABS, 2014).
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There are concerns that growth has been accompanied by excessive natural resource
use and declines in environmental quality. However, economic growth can also
stimulate demand for environmental quality and thus environmental policy has been
enabling the development and adoption of new technologies. Whether income growth is
associated with increasing or decreasing environmental quality issue for long term,
which is a question that varies across environmental quality measures and economies
growth. The fact is as the scale of Australia economic activity increase, environmental
degradation, including increasing resource use and negative externalities tends to
increase as well. On the one hand, econometricians indicated that "starting in the early
1990 year highlights the possibility that for some environmental pollutants there tends
to be an inverted "U" shaped development path with respect to income, as measured
by GDP, such that pollution tends to after some switching point ( Grossman and
Krueger, 1991)." This relationship could arise from demand side pressures (
environmental quality is a normal product) or supply side pressures ( technological and
structural changes) . It is possible to bring the relationship between environmental
quality and economic growth. On the other hand, nowadays, the conflict between
economic growth and biodiversity conservation is concerned from many countries'
governments. A more compelling response to the conflict is that may be resolved with
technological progress. However, I review the conflict between economic growth and
biodiversity conservation in the absence of technological progress. The conflict
between economic growth and biodiversity conservation is based principle of ecology,
such as trophic levels and competitive exclusion, the human economy grows at the
competitive exclusion of nonhuman species in the aggregate.
'. . .a collection of classics and a great reference for anyone dealing with the theory and
practice of measuring economic activity, prices, productivity and welfare. Carefully
selected papers represent highlights of over 80 years of research in economic
Orthodox growth theory continues to work with 'one-good' models and to treat factor
supplies as exogenously given, independent of demand. Orthodox trade theory still
ignores the balance of payments consequences of different patterns of trade
specialisation when assessing the welfare effects of trade. This concise yet insightful
sequel to the highly acclaimed the Nature of Economic Growth, presents theory and up-
to-date empirical evidence that factors of production and productivity growth are
endogenous to demand, and that the structure of production and trade matter for the
long-run growth performance of countries.
The pace of recovery has disappointed in recent years, and downside risks have
increased, including from heightened geopolitical tensions. These increased risks make
it a priority to raise actual and potential growth. In a number of economies, an increase
in public infrastructure investment can also provide support to demand and help boost
potential output. And in advanced economies as well as emerging and developing
economies there is a general, urgent need for structural reforms to strengthen growth
potential or make growth more sustainable. The four individual chapters examine the
overall global outlook, the prospects for individual countries and regions, the benefits of
increased public infrastructure investment in terms of raising output, and the extent to
which global imbalances have narrowed significantly since their peak in 2006.
Because time, money, and resources are never enough to allocate, people as small as
individuals, families, companies, and governments have to make frequent choices-
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choose to watch TV first, and then do homework; choose to save pocket money to buy
books instead of snacks; Should the government choose to print money to save the
economy or increase public construction to create jobs? The government will also use
incentives, such as raising fines, to influence people's choices. Economics is to help us
make better choices, make our lives, and make the world a better and fair world.
This book presents a model for examining problems of institutional change and applies it to
American economic development in the nineteenth and twentieth centuries. The authors
develop their model of institutional change. They argue that if external economic factors make
an increase in income possible but not attainable within the existing institutional structure, new
organizations must be developed to achieve the potential in income. Their model is designed
to explain the type and timing of these necessary changes in institutional organization.
Individual, voluntary cooperative, and governmental arrangements are included in the
discussion, although the latter differs considerably from the first two.
This paper explores economic informality and how it relates to digital financial inclusion. It
focuses specifically on the potential role that digital financial services-including those accessed
through mobile phones and the internet can play in encouraging businesses to formalize their
operations. The data show wide variations in the extent of informality as well as the financial
inclusion of informal business owners. The paper finds that digital financial services can make
it easier for informal firms to register and operate as a formal business, while also creating
synergies between individual reform efforts. For example, companies that use a digital payroll
system can easily make pension contributions when online platforms are available. Digital
financial transactions also make it easier for governments to enforce laws and regulations,
including tax collection. However, there are several important caveats. It is not clear that
formalizing small transactions is an effective way to increase tax collection. As the digital
economy grows and countries seek to curb informality, policymakers should tailor their
programs to the needs and realities of different groups of enterprises.
How an Economy Grows and Why it Crashes uses illustration, humor, and accessible
storytelling to explain complex topics of economic growth and monetary systems. In it,
economic expert and bestselling author of Crash Proof, Peter Schiff teams up with his brother
Andrew to apply their signature "take no prisoners" logic to expose the glaring fallacies that
have become so ingrained in our country’s economic conversation. Inspired by How an
Economy Grows and Why It Doesn’t—a previously published book by the Schiffs’ father Irwin,
a widely published economist and activist—How an Economy Grows and Why It Crashes
incorporates the spirit of the original while tackling the latest economic issues.With wit and
humor, the Schiffs explain the roots of economic growth, the uses of capital, the destructive
nature of consumer credit, the source of inflation, the importance of trade, savings, and risk,
and many other topical principles of economics. The tales told here may appear simple of the
surface, but they will leave you with a powerful understanding of How an Economy Grows and
Why it Crashes.
The analysis of the interactions between natural resource scarcity, technological innovation
and the dynamics of eco- nomic systems has a long-standing tradition in economics. During
the 1980s and the early 1990s, a new phase of these interactions initiated under the effects of
technological revolution and the problem of the environment. The general concept behind this
book is that the issue of natural resou- cesand the environment in relation to economic growth
can- not be addressed without due consideration for the effects of technological innovation on
thedynamics of economic sy- stems. Technological innovation alone, however, is not a
sufficient condition for the sustainability of economic growth. Policies may have a role in
solving the internatio- nal distribution problems generated by the non-converging development
path of developed and developing countries. In particular, the new international order shaped
by the events of the 1980s, made it possible for world management to ad- dress the problems
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of poverty and the environment.
In The Little Book of Bull Moves, popular author and economic advisor, Peter Schiff, takes a
new look at America's bull markets of the 1920's, 1960's, and 1990's, and the bear markets
that followed. Analyzing similarities and differences from both an economic and political
perspective, Schiff discusses investment strategies that worked then and explains how those
same conservative approaches to investing can be applied in today's market. Provides detailed
advice on the techniques and strategies that can help investors maintain and even build wealth
now and in the turbulent times that lie just ahead Filled with insightful commentary, inventive
metaphors, and prescriptive advice Other titles by Schiff: Crash Proof: How to Profit From the
Coming Economic Collapse, and The Little Book of Bull Moves in Bear Markets Written by a
seasoned Wall Street prognosticator, The Little Book of Bull Moves shows readers how to
make money under adverse market conditions by using conservative, nontraditional
investment strategies.
Tax scams involving the rich and famous make eye-catching news copy. They also arepart of a
significant and growing economic problem - the "shadow economy" that defrauds
thegovernment. Frank Cowell is one of the worlds leading contributors to the theoretical
economicanalysis of tax evasion. In this book he systematically studies the underground
economy to examinehow certain types of economic analysis can be applied to tax evaders. He
also recommends measuresthat can be taken to counteract the problem.Cowell's investigation
raises questions that go to theheart of public economics and reveals the shortcomings of
applying standard economic models of crimeto tax evasion. He develops an analytical
framework that shows how the underground economy grows andsuggests simple economic
mechanisms that will induce the behavior that leads to tax evasion.Havinglaid the analytical
groundwork, Cowell turns to policy. He observes that standard welfare-basedarguments
against cheating are "decidedly flaccid" and points toward an enforcement policy that
isinformed by economic analysis, particularly in terms of scope and practicality.Frank A. Cowell
isReader in Economics at the London School of Economics and the author of Measuring
Inequality andMicroeconomic Principles.
The term development means change towards positive direction. Practically development is
the mass expected change of a situation. According to the Cambridge Dictionary Economic
development means the process in which an economy grows or changes and becomes more
advanced, especially when both economic and social conditions are improved. Economic
growth without social development or improvement of living standard of the mass people is
meaningless. Now a day's economists are emphasizing on inclusive, sustainable and balanced
economic development. Without people's participation growth is blind; similarly, in absence of
inclusiveness economic development is useless. Development without environmental
sustainability is not only unexpected but also harmful for the future generation. Therefore,
development researchers, activists, political leadership, bureaucratic decision makers have to
come into a consensus that all sorts of development projects, interventions and drives will be
inclusive, sustainable and regionally / ethnically balanced. All least developed countries,
development partners, international organizations and UN bodies are trying to foster economic
development through development projects, programmes, policies and actions. Extreme poor
population has been reduced during last couple of decades but inclusiveness is till absent in
this arena. Sustainability of economic development without environmental consciousness is
under threat. Entrepreneurship development could be a great tool for self-employment as well
as employment generation for the mass people. Its role in poverty reduction is also well
recognized today. Entrepreneurs creates enterprises and adds value towards positive direction
of the resources. Therefore, SME development or Cluster based SME development is highly
appreciated development intervention around the world. SMEs are the mother of large
companies or corporates. Enabling environment is prerequisites for graduation of SMEs into
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large corporates. It is government's responsibility to create enabling environment for SME
development in a country. Without proper policy and infrastructural support from the
government private sector development is impossible. Therefore, private sector development
has to be nourished by the government through proper policy intervention.
Traditional Chinese edition of Prosperity Without Growth: Economics for a Finite Planet. The
book addresses the most important economic premise, that continued prosperity and growth in
a finite world is unsustainable. So where do we go from here? Tim Jackson is Sustainable
Development Commission's Economics Commissioner and Professor of Sustainable
Development at the University of Surrey. In Chinese. Distributed by Tsai Fong Books, Inc.
Economics Grows on Management is an easy to learn management concepts that help
management/MBA students prepare for their exams in an easy way.
????????2018?????????????????????????????????????????????????????????????????????
???????????????????????????? ?????????????????????????????????????????????????????
???????????????????????????????????????????????????????????????????????????? ?????
?????????????????????????????????????????????????????????????????????????????????
?????????????????????????????????????????????????????????????????????????????????
??????????????????? ???? | ?????Facundo Alvaredo? ??????????????????????? ???Lucas
Chancel? ????????????????????????? ????Thomas Piketty?
??????????????????????????Anthony B.
Atkinson????????????????WTID??????????????????????World Inequality
Database???????????????L’économie des inégalités?????????????Le Capital au xxie
siècle???? ???Emmanuel Saez? ?????????????????????????????????????????????????????
?????????????????????Pour une révolution fiscal: Un impôt sur le revenu pour le XXIe
siècle?? ????Gabriel Zucman? ??????????????????????????????????????La Richesse
cachée des nations?? ???? | ??? ???????????????????????????????????????
This book explores the importance of entrepreneurs in driving economic growth as the world
economy grows and becomes more integrated and more challenging. It examines the situation
in both advanced and developing countries and shows how the entrepreneurial orientation of
the founders of small and medium sized enterprises has resulted in phenomenal growth, often
fuelled by innovation and new technologies. It contrasts the experiences of Chinese family
business in China and among the overseas Chinese with the experiences of family businesses
in the United States and Europe. One important conclusion is that there has been a noticeable
fall in entrepreneurial proclivity in the advanced economies, in contrast to the position in
emerging economies.
This textbook covers the full range of topics and issues normally included in a course on
economic growth and development. Both mainstream economic perspectives as well as the
multi-paradigmatic, inter-disciplinary, and dynamic-evolutionary perspectives from heterodox
economics are detailed. Economic development is viewed in terms of the long-run well-being
of humanity, social stability, environmental sustainability, and just distribution of economic
gains, not simply as the growth of GDP. Furthermore, this textbook explicitly recognizes the
complexity of economic development by linking economic activity to our broader social and
natural environments. The textbook's unique feature is its focus on the natural environment.
Both the historical effects of economic development on the environment and the environmental
constraints on future economic development are thoroughly discussed in two chapters on
environmental issues and policies. In fact, because economic development is defined in terms
of economic, social, and environmental sustainability, the natural environment is included in
discussions throughout the book. The textbook is inter-disciplinary: knowledge from fields such
as sociology, psychology, political science, economic history, and ecology is called on to
enhance the economic analysis. A thorough historical account of the development of the
principal paradigms of economic development is also included, and the important issues of

Page 6/11



Read PDF How An Economy Grows And Why It Crashes

institutional development and cultural change merit their own chapters. Two chapters on
technological change holistically focus on production technologies as well as the dynamic
performance of entire economic, social, and ecological systems. Also, the important
relationship between economic development and globalization is presented in three chapters
on international trade, international finance and investment, and immigration from both
orthodox and heterodox perspectives. Request Inspection Copy
Economic growth and structural change - the future of the world economy - is analysed in this
book. Conditional forecasts are given for the economic development of the most important
world market countries till the year 2000. The driving forces of economic growth are identified
and forecasted, in connection with collaborating scholars in most of these countries and with
international organizations. This information is used in solving a coherent world model. The
model consists of linked growth models for each country (or groups of countries). The solutions
show that the inequality in international income distribution will further increase and that the
CMEA and OECD countries will approximately keep their relative positions, with some changes
within these groups. Structural change is also analysed. Additionally separate forecasts
prepared by each collaborating country group are given and may be compared with the
forecasts by the world model. The book closes with chapters on special features of the future
economic development: on the international debt problem, on long waves, on structural change
in the world trade, on the emergence of service economics and on the comparison of GDP and
NMP national accounting.
After strong growth in 2017 and early 2018, global economic activity slowed notably in the
second half of last year, reflecting a confluence of factors affecting major economies. China’s
growth declined following a combination of needed regulatory tightening to rein in shadow
banking and an increase in trade tensions with the United States. The euro area economy lost
more momentum than expected as consumer and business confidence weakened and car
production in Germany was disrupted by the introduction of new emission standards;
investment dropped in Italy as sovereign spreads widened; and external demand, especially
from emerging Asia, softened. Elsewhere, natural disasters hurt activity in Japan. Trade
tensions increasingly took a toll on business confidence and, so, financial market sentiment
worsened, with financial conditions tightening for vulnerable emerging markets in the spring of
2018 and then in advanced economies later in the year, weighing on global demand.
Conditions have eased in 2019 as the US Federal Reserve signaled a more accommodative
monetary policy stance and markets became more optimistic about a US–China trade deal, but
they remain slightly more restrictive than in the fall.
The proposed SDN discusses the specific macro-critical aspects of women’s participation in
the labor market and the constraints that prevent women from developing their full economic
potential. Building on earlier Fund analysis, work undertaken by other organizations and
academic research, the SDN presents possible policies to overcome these obstacles in
different types of countries.
This informative yet approachable title gives students a clear understanding of Economic
Systems and encourages them to take part in the Economy in Action! With plenty of kid-
friendly examples, this book explains traditional, free market, managed, and mixed economic
systems and discusses how they answer key questions. How can a society best use its
available resources to produce goods and services, and how can it effectively allocate and
distribute them? Famous economists such as Adam Smith, Karl Marx, John Maynard Keynes,
and Frederich von Hayek are introduced, as are the economic theories of each. Economic
systems as they exist in different countries are examined, compared, and contrasted to give
readers an overview of each systemÍs pros and cons and how each affects the incentive and
innovation of individuals who live and work in them. By examining Economic Systems,
students will be armed with the tips and tools they need for fiscal fitness. Checkerboard Library
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is an imprint of ABDO Publishing Company.
Serving as a teaching tool for courses in international economics, economic growth, and
economic development at both the undergraduate and graduate levels, this book focuses on
the dynamic long-run relationship between trade and economic growth.
???????????????????? ?????37??????????????? ?????????????????????
?????????????????????? ????????????????????????
???????????????????????????????????????????????????????????????????
?????????????????????????????????? ?????????????????????????????????
?????????????????????????????????? ??????????????????????????
???????????????????????????? ?????????????????????????????????????????????????????
????????????????????????????????????????????????????????????? ????????????????????
???????????????????????????????????????????????????????????
?????????????????????????????????????????????????????????
??????????????????????????????
?????????????????????????????????????????????????????????????????
??????????????????????????????????????????????????????????????????
?????????????????????????????????????????????????????????? ??????
?????????????????????????? ?????????????????????? ????????????? ???????????? ??????
?????????????????????????????????????????????????????????????????????????????????
?????????????????????? ???????????????????????????????????????????????????????????
?????????????????????????????????????????????????????????……??????????????????????
??????????????????????????????????????????????????????? ????????????? ????????????
?????????????????????????????????????????????????????????????????????????????????
??????????????????????????????????? ???????????? ??????????????????? ??????????????
?????????????????????????????????????????????????????????????????????????????????
?????????????????????????????????????????????????????????????????????????????????
????????????????????????????????????????????????????
??????????????????????????????????????????????????
?????????????????????????????????? ?????????AlterNet????? ?????????????????????????
????????????????????????????????????????????????????????????????????????????????
???????????????? ???????????????????
??????????????????????????????????????????????? ??????????? ???????
????????????????? ??????????? ????????????????????????????????????? ????????
???“?????”???????????????????????????????????????????????????????????????????????
?????????????????????“????”??“????”???????????“??”???????????????????????????????
?????????????????????????????????????????????????????????????????????????????????
?????????????????????????????????????????
After the housing bubble and the credit crash in 2008, Peter Schiff, a well-known stockbroker,
decided to write a book on the causes of these economic disasters. The book was written in
2010 and focuses on how inflation, budget deficits, and central banks can be the driving forces
behind the many economic collapses we've seen throughout history. While Schiff's book
presents several anecdotes and concrete examples, we note five different themes that run
through the 17 chapters of the book. Therefore, this book summary is intended to provide an
overview of these five messages that the book is based on, so that you can better understand
the message that Peter Schiff is trying to convey. This book is particularly important because
there has been no progress in economics compared to other academic fields. NOTE: This is
just a summary of the book - HOW AN ECONOMY GROWS AND WHY IT CRASHES BY
PETER SCHIFF. It is not meant to replace the original book.
A two-volume Chinese edition of The Snowball: Warren Buffett and the Business of Life. This
comprehensive, authorized, biography of the greatest investment mind of the century, is a
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product of over 5 years of research and interviews. A New York Times bestseller of non-fiction,
the biography focuses on Buffett as a human being, and his principles and wisdom.
The Handbooks in Economics series continues to provide the various branches of economics
with handbooks which are definitive reference sources, suitable for use by professional
researchers, advanced graduate students, or by those seeking a teaching supplement. The
Handbook of Economic Growth, edited by Philippe Aghion and Steven Durlauf, with an
introduction by Robert Solow, features in-depth, authoritative survey articles by the leading
economists working on growth theory. Volume 1a, the first in this two volume set, covers
theories of economic growth, the empirics of economic growth, and growth policies and
mechanisms. Volume 1b, the second in this two volume set, covers technology, trade and
geography, and growth and socio-economic development.
Any industrial economy is limited in what it can produce by its natural endowments, its labor
force, the state of its technology, its productive plant capacity and the exchange it makes of
some of its output for that of the other national economies of the world. The value of its gross
national product relative to its population is one measure of the economic well being of a
nation. Within the institutional framework of an economy, the value of any one final good or
service is basically determined by its desirability relative to other goods and services among all
those who can exert a demand for it in the marketplace. In an industrialized economy in the
short run, demand for output and ability to produce output are seldom precisely synchronized
and resultingly the growth that accumulating capital makes possible is hampered by persistent
unemployment. At the same time, the industrialized economy is unable to provide on its own
certain goods and services essential to its existence. Consequently, central government is
called upon to intervene, compensating for the deficiencies so that the economy grows while
producing over the short run at high employment while allocating some of its output to
essential public goods and services.
Traditional Chinese edition of Chinas Second Continent: How a Million Migrants Are Building a
New Empire in Africa, a New York Times Notable Book and named One of the Best Books of
the Year by The Economist, The Guardian and Foreign Affairs. In Traditional Chinese.
Annotation copyright Tsai Fong Books, Inc. Distributed by Tsai Fong Books, Inc.
??????????????????????.???????????????????????????,???????????????,???,?
??????????????????,?????????????,??,??,????????????,?????????.
Vietnam's bold economic reforms initiated under the title of Doi Moi in 1986 have
produced spectacular economic outcomes which have fascinated economists,
business people, commerce students, political scientists and government
advisors alike worldwide. This book surveys important aspects of these
developments, analyses the main contributing factors, provides useful references
on developing and transitional economies, and details soundly researched
prospects in trade, investment and business in this new rapidly developing
market economy in East Asia.
In the second chapter, we consider a mechanism of unstable fluctuations of
aggregate investments by means of a global game approach. For this purpose,
we extended a static global game to a dynamic one and paid attention to the
effect of past aggregate investments on current profitability. Once this effect of
aggregate investments between periods is taken into account, we can show that
firms' equilibrium strategies of investments become highly volatile over time.
Moreover, long persistence of high or low economic activity can be explained by
this model as well. The third chapter examines the effect of firms' funding liquidity
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on macroeconomic dynamics and the role of liquidity markets. Here, we regard
liquidity as firms' accumulated net worth and introduce heterogeneity between
firms with regard to their productivities and accumulation of their net worth. From
our analysis, we show that under existence of externality between probabilities of
liquidity shocks 1) the economy without liquidity markets is highly volatile. 2)
Liquidity markets insulate the economy from liquidity shocks. 3) During an
unstable economic environment, the economic activity can sharply drop in the
existence of liquidity markets. The fourth chapter aims at showing risk shifting
behaviour of financial intermediaries in the context of an economic growth model
to analyze financial crises. In the low capitalized economy in which a rate of
return on safe assets is high and households' assets are scarce, investing in
corporate sectors is more profitable than that of risky assets because the option
value from investing in risky assets is low. However, as the economy grows, the
rate of return on safe assets is decreasing whereas individual assets are
increasing. In this situation, the option values of risky assets are increasing,
which gives banks incentive to invest in risky assets leading some of the banks to
be insolvent.
Since the start of the process of economic reform in 1978, China has maintained
the structure of a dual economy, with concurrent development of the agricultural
and industrial sectors. This book explores the key issues of China's economic
growth and income distribution in this context. Pivoting on analysis of China's real
GDP and growth rate, the first part of the book analyzes the evolution of
economic growth and characteristics of economic structural changes across a
period of forty years, scrutinizing the different determinants that contribute to
growth. Then, chapters in the second part of the volume study the relationship
between China's economic growth and economic development, elucidating the
mechanism of interaction between the former and key factors of the latter,
including investment, housing, education, and healthcare. The final chapters
center on the development and current landscape of income distribution,
providing explanation for sharpening income inequalities and advancing
suggestions and feasible solutions to the problem of income gap. This book is
targeted at scholars, students and policymakers interested in China's economy,
income distribution, and economic growth.
????????????? ??????????????????????? ????????????????????????
??????????????????????? ???????????? ?????????????????????????????
?????????????????????????? ????????????????????????????
????????????????????????????? ????????????????????????????????
????????????? ???????????????????? ??????????????????????
????????????????????????? ???? ???? ???????????????????????????????????
??????????? ?????????????????????? ??????????????????????
????????????????War of Worldviews?? ????????????????????
????????????????????????????? ???? ??? 1979???????
??????????????????????????? ????????????? ??????????????
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