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Reframing Financial LiteracyExploring the Value of Social CurrencyIAP
This document brings together a set of latest data points and publicly available
information relevant for Financial Services Industry. We are very excited to share
this content and believe that readers will benefit from this periodic publication
immensely.
"The book’s gem is a personal financial action plan that allows easy assessment
of current assets and retirement goals…This book demystifies the many
obstacles--from the logistical to the conceptual--to smart financial planning.”
--Publishers Weekly "Eric Tyson is the best personal finance writer at work today.
In a field cluttered with hucksters, false gurus, and just plain bad advice, this
book delivers powerful common sense. I trust Eric Tyson, and you should, too.”
--Tom Ehrenfeld, former writer and Editor at Harvard Business Review and Inc.
Magazine, author of The Startup Garden: How Growing a Business Grows You
"Many people have developed attitudes, beliefs, and fears about money that
prevent them from acquiring, investing, and spending it in healthy ways...Eric
Tyson helps readers get past all that...and start building happy and healthy
financial futures. Everyone can profit from this new book--I did." --Dr. Brian
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Russell, Psychologist as seen on CNN, Court TV, and Fox News; Professor,
University of Kansas Transform Your Personal Financial Habits and
Attitudes...And Your Life! Real money solutions from the best-selling author of
Personal Finance For Dummies, Eric Tyson! Save smarter, invest smarter, and
spend smarter, starting today Reduce your financial risks--and eliminate your
money anxieties For everyone interested in improving their personal
finances…whether you’re saving for college, retirement, or anything else Worried
about money? Join the club. Now, do something about it! One of America’s bestselling personal finance authors offers real, practical solutions that work: steps
you can take right now to start replacing money anxiety with financial fulfillment
and happiness. Eric Tyson gets straight to the point, identifying the habits that put
you at risk--and helping you replace them with the habits of financial success.
Tyson offers plain-English, no-gimmick techniques you can really use: knowledge
you’d have to pay a fortune for, if you could get it at all! Financial success
doesn’t just “happen”: it’s determined by your financial habits. Fortunately, you
can develop good financial habits--and systematically eliminate the bad ones that
stand in your way. Eric Tyson will show you how--step-by-step and hands-on.
Millions of people have benefited from Tyson’s best-selling books and awardwinning columns. Now he brings together all he’s learned over two
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decades--including financial management secrets most professionals never tell
you about. Tyson will help you organize your finances…take control of your
future…make plans you’ll actually implement…save, spend, and invest more
effectively…choose the right advisors…reduce your risks…and put money where it
belongs in your life (instead of making it your whole life!). This meaty, actionoriented guide is packed with checklists and worksheets that’ll help you start
today, get results fast, and make positive changes that will last a lifetime!
Develop the best habits, and use the best strategies What you can learn from the
nation’s best personal financial managers Take control of your finances, one
step at a time Make plans that work--and make your plans work Transform your
hopes and ideas into action Everything you need is here, including hands-on
worksheets and practical exercises Get real, not real obsessed! Learn how to
give money the right role in your life...not your whole life!
Financial planning has often been thought of as the most useful financial
resource for the average American family. Prior to the Great Recession of 2008,
research on factors that influence financial literacy has been scarce in academic
journals. Very few resources are available to help guide household finance. The
purpose of this dissertation was to determine factors that influenced financial
literacy in U.S. households. Using existing financial literacy quiz questions, a
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personal financial literacy quiz was given to a sample of Debtors and Nondebtors in the Middle District of North Carolina. An average quiz score was
developed for each participant, and was used as the dependent variable for the
study. Various survey questions were used to develop 149 independent variables
broken up into demographic factors, psychological factors, and financial
behaviors for the same participant. Regression analyses were used to determine
which of the 149 independent variables were significantly related to financial
literacy. Factor analysis was also used to determined factors of financial literacy.
The study found 125 significant factors of financial literacy in 16 different
categories including: demographic factors, psychological factors, financial
actions, financial attitudes, planning actions, mortgage decisions, budgeting
habits, goal planning, retirement planning, credit management, income planning,
insurance planning, mortgage debt ratios, savings planning, investment planning,
and financial self-control. Future studies can expand the sample size to include
all 50 states, and to help determine which factors of financial literacy should be
used in building a personal financial planning model that all professionals and
families can use to maximize personal financial success.
This Handbook presents in-depth research conducted on a myriad of issues
within the field of financial literacy. Split into six sections, it starts by presenting
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prevalent conceptions of financial literacy before covering financial literacy in the
policy context, the state and development of financial literacy within different
countries, issues of assessment and evaluation of financial literacy, approaches
to teaching financial literacy, and teacher training and teacher education in
financial literacy. In doing so, it provides precise definitions of the construct of
financial literacy and elaborates on the state and recent developments of
financial literacy around the world, to show ways of measuring and fostering
financial literacy and to give hints towards necessary and successful teacher
trainings. The book also embraces the diversity in the field by revealing
contrasting and conflicting views that cannot be bridged, while at the same time
making a contribution by re-joining existing materials in one volume which can be
used in academic discourse, in research-workshops, in university lectures and in
the definition of program initiatives within the wider field of financial literacy. It
allows for a landscape of financial literacy to be depicted which would foster the
implementation of learning opportunities for human beings for sake of well-being
within financial living-conditions. The Handbook is useful to academics and
students of the topic, professionals in the sector of investment and banking, and
for every person responsible for managing his or her financial affairs in everyday
life.
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This second edition of the authoritative resource summarizes the state of
consumer finance research across disciplines for expert findings on—and
strategies for enhancing—consumers’ economic health. New and revised
chapters offer current research insights into familiar concepts (retirement saving,
bankruptcy, marriage and finance) as well as the latest findings in emerging
areas, including healthcare costs, online shopping, financial therapy, and the
neuroscience behind buyer behavior. The expanded coverage also reviews
economic challenges of diverse populations such as ethnic groups, youth, older
adults, and entrepreneurs, reflecting the ubiquity of monetary issues and
concerns. Underlying all chapters is the increasing importance of financial literacy
training and other large-scale interventions in an era of economic transition.
Among the topics covered: Consumer financial capability and well-being.
Advancing financial literacy education using a framework for evaluation. Financial
coaching: defining an emerging field. Consumer finance of low-income families.
Financial parenting: promoting financial self-reliance of young consumers.
Financial sustainability and personal finance education. Accessibly written for
researchers and practitioners, this Second Edition of the Handbook of Consumer
Finance Research will interest professionals involved in improving consumers’
fiscal competence. It also makes a worthwhile text for graduate and advanced
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undergraduate courses in economics, family and consumer studies, and related
fields.
As defined contribution pensions become prevalent, retirees are increasingly responsible for
managing their own pension assets and thus their own financial literacy becomes crucial.
Based on empirical evidence and new research, the book examines how financial literacy
enhances retirement decision-making in ever more complex financial markets.
- This is the latest practice test to pass the SBAC Smarter Balanced Assessment Consortium
Exam. - It contains 224 Questions and Answers. - All the questions are 100% valid and stable.
- You can reply on this practice test to pass the exam with a good mark and in the first attempt.
Designed to educate consumers about financial issues associated with aging, these two
volumes contain 185 alphabetically arranged articles on topics related to financial education,
advisors, and support; economic and income security; employment, work, and retirement;
family and intergenerational issues; financial investments and insurance; health care and
health coverage; housing and housing finance; legal issues; and quality of life and well-being.
Sample topics include consumer protection for older adults; asset allocation after retirement;
cash flow planning for retirees; financial recovery in later life; investment clubs; retirement
planning software; state and area agencies on aging; federal and state disability programs;
medicaid; nutrition programs; social security privatization; early retirement incentive plans;
marriage and older adults; charitable contributions; growth capital for older entrepreneurs;
drugs and senior citizens; identity theft; and disaster preparedness for older adults. Annotation
?2004 Book News, Inc., Portland, OR (booknews.com).
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Educational strategies have evolved over the years, due to research breakthroughs and the
application of technology. By using the latest learning innovations, curriculum and instructional
design can be enhanced and strengthened. The Handbook of Research on Driving STEM
Learning With Educational Technologies is an authoritative reference source for the latest
scholarly research on the implementation and use of different techniques of instruction in
modern classroom settings. Featuring exhaustive coverage on a variety of topics including
data literacy, student motivation, and computer-aided assessment, this resource is an essential
reference publication ideally designed for academicians, researchers, and professionals
seeking current research on emerging uses of technology for STEM education.
The author explores the economic strata of predatory lending and high interest rates that
surround many poor communities in the U.S., focusing on the pawnshops, payday lenders,
check cashers, and credit card companies who target the economically vulnerable.
Developing personal financial skills and improving financial literacy are fundamental aspects
for managing money and propelling a bright financial future. Considering life events and risks
that unexpectantly present themselves, especially in the light of recent global events, there is
often an uncertainty associated with financial standings in unsettled times. It is important to
have personal finance management to prepare for times of crisis, and personal finance is
something to be thought about in everyday life. The incorporation of financial literacy for
individuals is essential for a decision-making process that could affect their financial future.
Having a keen understanding of beneficial and detrimental financial decisions, a plan for
personal finances, and personalized goals are baselines for money management that will
create stability and prosperity. In a world that is rapidly digitalized, there are new tools and
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technologies that have entered the sphere of finance as well that should be integrated into the
conversation. The latest methods and models for improving financial literacy along with critical
information on budgeting, saving, and managing spending are essential topics in today’s
world. The Research Anthology on Personal Finance and Improving Financial Literacy
provides readers with the latest research and developments in how to improve, understand,
and utilize personal finance methodologies or services and obtain critical financial literacy. The
chapters within this essential reference work will cover personal finance technologies, banking,
investing, budgeting, saving, and the best practices and techniques for optimal money
management. This book is ideally designed for business managers, financial consultants,
entrepreneurs, auditors, economists, accountants, academicians, researchers, and students
seeking current research on modern advancements and recent findings in personal finance.

The great majority of working Americans are unprepared to face the difficult task
of planning for retirement. In fact, the personal savings rate has been holding
steady at zero for several years, down from 8 percent in the mid-1980s.
Overcoming the Saving Slump explores the many challenges facing workers in
the transition from a traditional defined benefit pension system to one that
requires more individual responsibility, analyzing the considerable impediments
to saving and evaluating financial literacy programs devised by employers and
the government. Mapping the changing landscape of pensions and the rise of
defined contribution plans, Annamaria Lusardi and others investigate new
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methods for stimulating saving and promoting financial education drawing on the
experience of the United States as well as countries that have privatized their
welfare systems, including Sweden and Chile. This timely volume pinpoints
where human resources departments, the financial industry, and government
officials have succeeded—or failed—in bridging the way to a new retirement
system. As the workforce ages and more pensions disappear each second,
Lusardi’s findings will be invaluable for economists and anyone facing
retirement.
This handbook surveys the social aspects of consumer behavior, offering latest
data and original research on current consumer needs as well as identifying
emerging areas of research. This accessible volume (which can be read without
advanced training in the field) starts with current concepts of risk tolerance,
consumer socialization, and financial well-being, and moves on to salient data on
specific settings and populations such as high school students and the older
consumer.
Scholarship related to financial and consumer education largely concerns itself
with the acquisition, management, and growth of financial resources. In a global
setting that witnesses increasing competition for natural resources, along with
diminishing appreciation for human rights, a challenge for financial and consumer
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educators involves developing foundation for bettering individual wealth in
manners that respect all members of a global society. Reframing Financial
Literacy fills this need by providing literature that examines a broad view of
financial literacy by connecting financial practice with issues of citizenship, along
with personal and professional identity. It relates these issues to educational
theory and practice to provide the reader with information about the relevance of
improving social worth, while bettering financial wealth. Boasting 14 previously
unpublished chapters from an international slate of authors, and classroom
adaptable lesson plans for each chapter, Reframing Financial Literacy will
interest both teachers and researchers with its exciting classroom activities and
its provocative content. This is a must work that no education professional should
be without.
National Financial Literacy Test (NFLAT) which is the first national level test to
measure and improve the level of financial literacy and basic knowledge among
students of class VIII, IX and X. This initiative is aimed at encouraging school
students to obtain basic financial literacy and also provide the level of financial
skills required for taking responsible financial decisions in life. It is one step
towards better job prospects also. The Salient features of the book are: •
Comprehensive guidelines to the Test are given. • Important topic such as
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money, budgeting, investment, banking, savings, borrowings, insurance,
retirement planning are covered. • Text is in simple language and easy to
understand. • Syllabus has been meticulously followed. • Important concepts &
definitions are given as Key Notes. • Testing is done by Multiple Choice
Questions which have answers & explanations alongside. • Pictures and
examples are given to highlight important concepts. We are sure the book will be
an important tool in imparting skills which are critical to the holistic development
of the students. Book covers:- 1. Money Matters: Smart Goals and Financial
Analysis 2. Budgeting: Balancing the Means and the Ends 3. Understanding
Insurance and Risk Management 4. Understanding Investments 5. Basics of
Banking 6. Introduction to Stocks and Bonds 7. Investments : The wider
Spectrum 95-105 8. Beyond Savings : Borrowing 9. Retirement as a Financial
Goal Model Test Paper 1 Model Test Paper 2
The OECD Programme for International Student Assessment (PISA) examines
what students know in reading, mathematics and science, and what they can do
with what they know. This is one of six volumes that present the results of the
PISA 2018 survey, the seventh round of the triennial assessment. Volume IV, Are
Students Smart about Money?, examines 15-year-old students’ understanding
about money matters in the 20 countries and economies that participated in this
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optional assessment.
College students are particularly vulnerable to making poor financial decisions.
One method of addressing personal finances and financial stress among
students of higher education is through university based financial education
programs. Student Financial Literacy: Program Development presents effective
strategies to assist in the implementation or the enhancement of a program as a
tool to improve students’ educational experience and financial well-being. It
presents the key components of financial education programs designed to
address the growing concerns associated with high levels of debt and low levels
of financial literacy among college students. “Student Financial Literacy: CampusBased Program Development is packed with financial education and counseling
information and guidance. It was very difficult to write this review as I wanted to
share ALL the excellent direction this book provides... The editors and
contributing authors have developed an excellent resource for not only those
interested in developing or enhancing a campus-based financial education
program but also for anyone involved in financial education, counseling, and
planning.” -Rebecca J. Travnichek, Family Financial Education Specialist,
University of Missouri Extension Journal of Financial Counseling and Planning
This book describes the different types of financial education programmes
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currently available in OECD countries, evaluates their effectiveness, and makes
suggestions to improve them.
Access to capital and financial services is crucial for healthy communities.
However, many impoverished individuals and neighborhoods are routinely
ignored by mainstream financial institutions. This neglect led to the creation of
community development financial institutions (CDFIs), which provide low-income
communities with financial services and act as a conduit to conventional financial
organizations and capital markets. Edited by Julia Sass Rubin, Financing LowIncome Communities brings together leading experts in the field to assess what
we know about the challenges of bringing financial services and capital to poor
communities, map out future lines of research, and propose policy reforms to
make these efforts more effective. The contributors to Financing Low-Income
Communities distill research on key topics related to community development
finance. Daniel Schneider and Peter Tufano examine the obstacles that make
saving and asset accumulation difficult for low-income households—such as the
fact that tens of millions of low-income and minority adults don't have a bank
account—and consider solutions, like making it easier for low-wage workers to
enroll in 401(K) plans. Jeanne Hogarth, Jane Kolodinksy, and Marianne Hilgert
review evidence showing that community-based financial education programs
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can be effective in changing families' saving and budgeting patterns. Lisa Servon
proposes strategies for addressing the challenges facing the microenterprise field
in the United States. Julia Sass Rubin discusses ways community loan and
venture capital funds have adapted in response to the decreased availability of
funding, and considers potential sources of new capital, such as state
governments and public pension funds. Marva Williams explores the evolution
and recent performance of community development banks and credit unions.
Kathleen Engel and Patricia McCoy document the proliferation of predatory
lenders, who market loans at onerous interest rates to financially vulnerable
families and the devastating effects of such lending on communities—from
increased crime to falling home values and lower tax revenues. Rachel Bratt
reviews the policies and programs used to make rental and owned housing
financially accessible. Rob Hollister proposes a framework for evaluating the
contributions of community development financial institutions. Despite the many
accomplishments of CDFIs over the last four decades, changing political and
economic conditions make it imperative that they adapt in order to survive.
Financing Low-Income Communities charts out new directions for public and
private organizations which aim to end the financial exclusion of marginalized
neighborhoods.
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Schools are drowning in test data, but many schools do little with test results
other than sort students into various categories of proficiency or lack thereof.
Some educators feel testing has taken the joy out of teaching. Others believe
valuable instructional time has been lost as a result of testing. Yet, NCBL and
other federal and state mandates have placed educators under increasing
pressure to make certain all students meet standards on high-stakes tests. Now,
more than ever, teachers and administrators need to embrace testing as a
valuable classroom tool to guide instruction, use efficient technological resources
available for test scoring and analysis, and profit from the benefits of test analysis
to increase learning and achievement. Using Test Data for Student Achievement
shows educators, step by step, how to use test data to facilitate student learning.
The book combines research, technology and Sindelar's experience as a teacher
and administrator to provide practical and efficient ways to use test data to
increase learning, close achievement gaps and even raise test scores.
More than 12 million adults in the U.S. report they do not speak English well or at
all. Proficiency in reading, writing, speaking, and understanding the English
language appears to be linked to multiple dimensions of adult life in the U.S.,
including financial literacy -- the ability to make informed judgments and take
effective actions regarding the current and future use and management of
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money. A recent Federal Act in 2009 mandated an examination of the
relationship between fluency in the English language and financial literacy. This
report examines the extent, if any, to which individuals with limited English
proficiency are impeded in their financial literacy and conduct of financial affairs.
Illustrations.
America's elderly population is soaring, presenting numerous challenges for
policymakers in the United States. Other developed nations with aging
populations face similar problems. There will be fewer workers relative to retirees
in coming decades and the elderly are also expected to live longer. The impact of
these demographic changes in the United States is likely to be challenging,
especially for America's system of social security. Solomon offers new
perspectives on how to meet the future costs of social security without
bankrupting the next generation or gravely damaging the U.S. economy. He also
shows, more broadly, how to provide for the financial security of America's senior
populations. Over the past two decades, primary responsibility for providing a
financially adequate retirement has shifted from the federal government and
employers to individuals. For most Americans, social security alone will not
provide enough income. Most companies have shed their pension plans for
401(k) plans, to which companies and employees contribute, and in which
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participants must make their own investment decisions. Consequently, achieving
financial security in retirement has increasingly become one's personal
responsibility. Solomon deals extensively with the politics of social security, past
and present. He examines the presidential leadership of Franklin D. Roosevelt
and Ronald Reagan, both of whom revived the nation's spirit in times of crisis,
both of whom introduced economic policies that remain controversial to the
present day. He also considers in detail contemporary efforts to rethink social
security, focusing on fundamental reform of the social security system and the
expansion and simplification of employer-sponsored retirement plans and
individual retirement arrangements. Richly textured, informed, and informative,
Financial Security and Personal Wealth encompasses history, demography,
political economy, public finance, social policy. It will be of interest to
policymakers, economists, and political scientists in the United States and
elsewhere. Lewis D. Solomon is Theodore Rinehart Professor of Business Law at
George Washington University Law School. A prolific author on legal, business,
public policy, and religious topics, he has written over fifty books and numerous
articles. He is an ordained rabbi and interfaith minister.
Efforts to improve consumers¿ financial literacy (FL) have grown in recent years.
Currently, hundreds of non-profit, private, and governmental entities provides
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some form of financial education to Americans. The federal government does not
certify or approve organizations in general that provide FL, although the U.S.
Trustee Program and the HUD have approval process for FL providers for the
purposes of meeting requirements of, respectively, the bankruptcy process and
certain housing programs. This report addresses: (1) what is known about which
methods and strategies are effective for improving FL; and (2) the feasibility of a
process for certifying FL providers. Charts and tables. This is a print on demand
report.
Abstract: The purpose of this study is to evaluate the effectiveness of personal finance
education mandates. Personal finance mandates in high school are classified into three
categories based on curriculum requirements: (1) standard mandates provide guidelines for
instruction; (2) course mandates require students to take a personal finance related course
before graduation; and (3) test mandates require students to take a financial literacy test
before graduation. To evaluate the impact of state level education mandates data from the
1997 to 2006 Jump$tart Financial Literacy Surveys was analyzed. The prior research using the
Jump$tart data has shown that imposing a general mandate may have little impact on student
financial literacy. In this study, mandating educational standards show partial positive impact
on student financial knowledge test outcomes. Mandates that require taking a specific personal
finance course upon completion of high school have a significant and positive impact on
student financial literacy. Mandates that require testing of personal finance knowledge before
Page 19/23

Download Free High School Financial Literacy Quizzes Money Quiz
graduating from high school were found to have a negative impact on student financial
knowledge. The key findings of this study have important implications for policymakers,
educators and researchers who are promoting the implementation of personal finance
education. As more states are implementing personal finance education in current curriculum
in recent years, the mandated educational standards start to show a positive relationship with
student financial literacy. Development and implementation of a national educational standard
for personal finance education should be guided under the leadership of federal government.
Empirical results indicate that a positive relationship between a course mandate and student
financial literacy enhances with the maturity of course mandates. More efforts on promoting
mandatory personal finance course are encouraged. Policymakers should reevaluate the
policy on mandating a state-wide personal finance test in high schools since the mandatory
test appears to have a negative impact on student knowledge of personal finance. Mandating a
specific personal finance course better enhances student personal finance knowledge than
mandating tests. Educators are encouraged to work closely with government agencies to
highlight the most efficient methods of increasing financial literacy in high schools.
Researchers should further investigate the relationship between mandated personal finance
education and student financial behavior.
Give your students a strong foundation in contemporary finance using the latest PRINCIPLES
OF FINANCE, 6E by leading finance authors Besley and Brigham. This dynamic survey text
addresses today's most relevant financial concepts as students examine current financial
markets and institutions, investments, and managerial finance. An ideal choice for corporate
finance topics, this edition is more practical than ever before. Learning Objectives, Chapter
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Summaries, and in-chapter Self Tests ensure readers fully understanding concepts, while
revised coverage further clarifies the presentation of time value of money and other complex
concepts. When relevant, this edition now discusses the impact of the 2007-2009 financial
market meltdown on finance today and clearly connects topics to students' personal finance
decisions. Students see how concepts influence both immediate and long-term common
financial decisions. Students learn to use spreadsheets for financial decisions and financial
problem solving. The book's modular format allows you to present concepts in the order that
best suits your course. The book begins by discussing principles of financial systems and
business organizations, then addresses valuation concepts and corporate decision making and
concludes with investment fundamentals. Count on PRINCIPLES OF FINANCE, 6E to offer the
diversity of coverage and practical strengths your students need for success. Important Notice:
Media content referenced within the product description or the product text may not be
available in the ebook version.
It's natural to want your kids to have a secure future. But when it comes to teaching the next
generation how to handle money, parents are failing. Still there is hope! Financial expert Mary
Hunt shows parents how to raise kids who have a healthy relationship with money--even if the
parents themselves have made financial mistakes along the way or are struggling financially
right now. Drawing from solid statistics and her own hard-won knowledge and experience,
Hunt helps parents protect their children from the financial pitfalls of easy credit, an attitude of
entitlement, and our culture's chummy relationship with debt. From preschool through the teen
years, every stage of a child's development is covered, including how to talk to them about
money, how to help them start saving money and giving it away, and how to manage money
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wisely.
This book is intended for prospective secondary teachers, university education and human
development faculty and students, and in-service secondary school teachers. The text focuses
on the current environment of adolescents. Physical growth, sexuality, nutrition, exercise, and
substance abuse receive attention. Social development depends on consideration of advice
given by peers and adults. Neuroscience insights are reported on information processing,
attention and distraction. Detection of cheating, cyber abuse, and parental concerns are
considered. Career exploration issues are discussed. Visual intelligence, creative thinking, and
Internet learning are presented with ways to help students gauge risks, manage stress, and
acquire resilience. Peers become the most prominent influence on social development during
adolescence, and they recognize the Internet as their greatest resource for locating
information. Teachers want to know how to unite these powerful sources of learning, peers and
the Internet, to help adolescents acquire teamwork skills employers will expect of them. This
goal is achieved by implementing Collaboration Integration Theory. Ten Cooperative Learning
Exercises and Roles (CLEAR) at the end of chapters allow each student to choose one role
per chapter. Insights gained from these roles are shared with teammates before work is
submitted to the teacher. This approach enables students to select assignments, expands
group learning, and makes everyone accountable for instruction. The adult teacher role
becomes more creative as they design exercises and roles that differentiate team learning.
Using Zoom or other platforms a teacher can observe or record cooperative team sharing.
Involvement with CLEAR can enable prospective teachers to apply this system to empower
their secondary students.
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The financial system plays a vital role in the growth and development of the economy. The
evolution of financial market economies has been dramatically broadening the opportunities to
consumers and investors, business houses, policymakers and the economy of a country. The
growing innovations and increasing complexity of financial products over the past decade have
put enormous pressure and responsibilities on shoulders of financial investors. Financial
Literacy is must to understand return and risk attached to these products. Financial literacy
enables an individual to gain a better understanding of financial instruments and the risk and
return involved in investment at various avenues. The financial literacy helps to overcome
problems relating to personal finance such as savings, borrowings, investments, retirement
planning, etc. The Organization for Economic Co-operation and Development (OECD) has
defined financial literacy as “a combination of awareness, knowledge, skill, attitude and
behaviour necessary to make sound financial decisions and ultimately achieve individual wellbeing”.
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