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FINANCIAL REPORTING, FINANCIAL STATEMENT
ANALYSIS, AND VALUATION, 8E is written with the premise
that students can learn financial statement analysis most
effectively by performing the analysis on real-world
companies. Wahlen/Baginski/Bradshaw's textbook will teach
students how to integrate the concepts from economics,
finance, business strategy, accounting, and other business
disciplines through a unique six-step process. New to this
edition, chapters now include quick checks after each section
so that students can be sure that they have obtained the key
insights after reading each section. Important Notice: Media
content referenced within the product description or the
product text may not be available in the ebook version.
An exploration of the link between current financial statement
analysis theory and practice. Using one entire annual report
and two complete financial statements the book requires
students to analyze the statements from the perspectives of
investors, creditors, managers, auditors and analysts.
Graphs, charts and tables are also used to relate topics to
business practice using information from annual reports,
surveys of business practices and specialist reports of
investors and credit agencies.
This book describes valuation as an exercise in financial
statement analysis. Students learn to view a firm through its
financial statements and to carry out the appropriate financial
statement analysis to value the firm’s debt and equity. The
book takes an activist approach to investing, showing how the
analyst challenges the current market price of a share by
analyzing the fundamentals. With a careful assessment of
accounting quality, accounting comes to life as it is integrated
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with the modern theory of finance to develop practical
analysis and valuation tools for active investing.
"All investors, from beginners to old hands, should gain from
the use of this guide, as I have." From the Introduction by
Michael F. Price, president, Franklin Mutual Advisors, Inc.
Benjamin Graham has been called the most important
investment thinker of the twentieth century. As a master
investor, pioneering stock analyst, and mentor to investment
superstars, he has no peer. The volume you hold in your
hands is Graham's timeless guide to interpreting and
understanding financial statements. It has long been out of
print, but now joins Graham's other masterpieces, The
Intelligent Investor and Security Analysis, as the three
priceless keys to understanding Graham and value investing.
The advice he offers in this book is as useful and prescient
today as it was sixty years ago. As he writes in the preface, "if
you have precise information as to a company's present
financial position and its past earnings record, you are better
equipped to gauge its future possibilities. And this is the
essential function and value of security analysis." Written just
three years after his landmark Security Analysis, The
Interpretation of Financial Statements gets to the heart of the
master's ideas on value investing in astonishingly few pages.
Readers will learn to analyze a company's balance sheets
and income statements and arrive at a true understanding of
its financial position and earnings record. Graham provides
simple tests any reader can apply to determine the financial
health and well-being of any company. This volume is an
exact text replica of the first edition of The Interpretation of
Financial Statements, published by Harper & Brothers in
1937. Graham's original language has been restored, and
readers can be assured that every idea and technique
presented here appears exactly as Graham intended. Highly
practical and accessible, it is an essential guide for all
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business people--and makes the perfect companion volume
to Graham's investment masterpiece The Intelligent Investor.
Lays out the techniques and principles of financial statement
analysis, with a focus on the investor. Works from a
conceptual framework and provides tools for practical
analysis. Illustrates methods with applications to recognisable
companies such as Nike, Microsoft, Dell, and Coca-Cola.
Praise for Financial Statement Analysis A Practitioner's Guide
Third Edition "This is an illuminating and insightful tour of
financial statements, how they can be used to inform, how
they can be used to mislead, and how they can be used to
analyze the financial health of a company." -Professor Jay O.
Light Harvard Business School "Financial Statement Analysis
should be required reading for anyone who puts a dime to
work in the securities markets or recommends that others do
the same." -Jack L. Rivkin Executive Vice President (retired)
Citigroup Investments "Fridson and Alvarez provide a
valuable practical guide for understanding, interpreting, and
critically assessing financial reports put out by firms. Their
discussion of profits-'quality of earnings'-is particularly
insightful given the recent spate of reporting problems
encountered by firms. I highly recommend their book to
anyone interested in getting behind the numbers as a means
of predicting future profits and stock prices." -Paul Brown
Chair-Department of Accounting Leonard N. Stern School of
Business, NYU "Let this book assist in financial awareness
and transparency and higher standards of reporting, and
accountability to all stakeholders." -Patricia A. Small
Treasurer Emeritus, University of California Partner, KCM
Investment Advisors "This book is a polished gem covering
the analysis of financial statements. It is thorough, skeptical
and extremely practical in its review." -Daniel J. Fuss Vice
Chairman Loomis, Sayles & Company, LP
The book addresses several problems in contemporary
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corporate finance: optimal capital structure, both in the US
and in the G7 economies; the Capital Asset Pricing Model
(CAPM) and the Arbitrage Pricing Model (APT) and the
implications for the cost of capital; dividend policy; sales
forecasting and pro forma statement analysis; leverage and
bankruptcy; and mergers and acquisitions. It is designed to
be used as an advanced graduate corporate financial
management textbook.

Better analysis for more accurate international
financial valuation International Financial Statement
Analysis provides the most up-to-date detail for the
successful assessment of company performance
and financial position regardless of country of origin.
The seasoned experts at the CFA Institute offer
readers a rich, clear reference, covering all aspects
from financial reporting mechanics and standards to
understanding income and balance sheets.
Comprehensive guidance toward effective analysis
techniques helps readers make real-world use of the
knowledge presented, with this new third edition
containing the most current standards and methods
for the post-crisis world. Coverage includes the
complete statement analysis process, plus
information on income tax accounting, employee
compensation, and the impact of foreign exchange
rates on the statements of multinational
corporations. Financial statement analysis gives
investment professionals important insights into the
true financial condition of a company. With it,
realistic valuations can be made for investment,
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lending, or merger and acquisition purposes. The
process is becoming increasingly complex, but this
book helps readers deal with the practical challenges
that arise at the international level. Understand the
accounting mechanics behind financial reporting
Discover the differences between statements from
around the world Learn how each financial statement
element affects securities valuation Master analysis
for clues into operations and risk characteristics
Amid an uncertain global economic climate, in
today's volatile international markets, the ability to
effectively evaluate financial statements is a critical
skill. Standards and conditions are continuously
evolving, and investment professionals need a
strong, up-to-date resource for the latest rules and
best practices. International Financial Statement
Analysis provides this and more, with clarity and
expert advice.
Business Analysis and Valuation has been
developed specifically for students undertaking
accounting Valuation subjects. With a significant
number of case studies exploring various issues in
this field, including a running chapter example, it
offers a practical and in-depth approach. This
second edition of the Palepu text has been
revitalised with all new Australian content in parts
1-3, making this edition predominantly local, while
still retaining a selection of the much admired and
rigorous Harvard case studies in part 4. Retaining
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the same author team, this new edition presents the
field of valuation accounting in the Australian context
in a clear, logical and thorough manner.
Financial Management and Analysis, Second Edition
covers many important financial topics that are
neglected elsewhere--from raising funds via
securitization to managing a financial institution. This
book provides valuable insights into many major
aspects of financial management and analysis, and
includes expert advice, real-world examples, useful
charts and graphs, and incisive end-of-chapter
questions that help develop the skill set necessary to
deal with the important financial problems
encountered in today's business world.
Praise for Business Valuation, Second Edition "The
Second Edition of Business Valuation: An Integrated
Theory manages to present the theoretical analysis
of valuation from the first edition and expand on that
discussion by providing additional guidance on
implementing the relevant valuation theories, notably
in its expanded discussion of the Quantitative
Marketability Discount Model." -Dr. David Tabak
NERA Economic Consulting Your Essential
Valuations Reference Whether you are an
accountant, auditor, financial planner, or attorney,
Business Valuation: An Integrated Theory, Second
Edition enables you to understand and correctly
apply fundamental valuation concepts. Thoroughly
revised and expanded, the Second Edition
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demystifies modern valuation theory, bringing
together various valuation concepts to reveal a
comprehensive picture of business valuation. With
the implementation of new accounting
pronouncements mandating the recognition of
numerous assets and liabilities at fair value, it has
become critical for CPAs charged with auditing
financial statements to understand valuation
concepts. With thoughtful and balanced treatment of
both theory and application, this essential guide
reveals: * The "GRAPES of Value"-Growth, Risk and
Reward, Alternative Investments, Present Value,
Expectations, and Sanity * The relationship between
the Gordon Model and the discounted cash flow
model of valuation * The basis for commonly applied,
but commonly misunderstood valuation premiums
and discounts * A practical perspective on the
analysis of potential business acquisitions Grounded
in the real world of market participants, Business
Valuation, Second Edition addresses your need to
understand business valuation, providing a means of
articulating valuation concepts to help you negotiate
value-enhancing transactions. If you want to get
back to valuation basics, this useful reference will
become your guide to defining the various levels of
value and developing a better understanding of
business appraisal reports.
The definitive guide to valuation written by a who?s
who of today?s top practitioners The Valuation
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Handbook differs significantly from other related
books on this topic because the contributors are
practitioners, academics, and investment firms that
explain how they value companies and other assets.
It concentrates on specific and innovative valuation
techniques, rather than the theoretical approaches
more generally accepted and discussed. Given the
extreme volatility of the stock market, valuation is a
critical issue for analysts, investors, and businesses.
Here, various professional contributors explain how
their firms approach the valuation process, while
academic contributors share their valuation
consulting and research experience. Examines how
to value assets in today?s dynamic market setting
Offers a broad spectrum of ideas from some of the
top practitioners and academics in this field
Highlights state–of–the–art approaches to company
valuation Filled with in–depth insights and expert
advice, The Valuation Handbook puts this difficult
discipline in perspective.
TRY (FREE for 14 days), OR RENT this title:
www.wileystudentchoice.com Corporate Financial
Reporting Analysis combines comprehensive
coverage and a rigorous approach to modern
financial reporting with a readable and accessible
style. Merging traditional principles of corporate
finance and accepted reporting practices with current
models enable the reader to develop essential
interpretation and analysis skills, while the emphasis
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on real-world practicality and methodology provides
seamless coverage of both GAAP and IFRS
requirements for enhanced global relevance. Two
decades of classroom testing among INSEAD MBA
students has honed this text to provide the clearest,
most comprehensive model for financial statement
interpretation and analysis; a concise, logically
organized pedagogical framework includes
problems, discussion questions, and real-world case
studies that illustrate applications and current
practices, and in-depth examination of key topics
clarifies complex concepts and builds professional
intuition. With insightful coverage of revenue
recognition, inventory accounting, receivables, longterm assets, M&A, income taxes, and other principle
topics, this book provides both education and
ongoing reference for MBA students.
Wahlen/Baginski/Bradshaw is a balanced, flexible,
and complete Financial Statement Analysis book
that is written with the premise that students learn
financial statement analysis most effectively by
performing the analysis on actual companies.
Students learn to integrate the concepts from
economics, finance, business strategy, accounting,
and other business disciplines through the
integration of a unique six-step process. Important
Notice: Media content referenced within the product
description or the product text may not be available
in the ebook version.
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By emphasizing effective analysis and decision
making, this book gives readers a competitive
advantage in analyzing financial statements in an
increasingly competitive market. It is suitable for
students with broad business interests, as well as
those who are majoring in accounting and finance.
The updated, real-world guide to interpreting and
unpacking GAAP and non-GAAP financial
statements In Financial Statement Analysis, 5th
Edition, leading investment authority Martin Fridson
returns with Fernando Alvarez to provide the
analytical framework you need to scrutinize financial
statements, whether you’re evaluating a company’s
stock price or determining valuations for a merger or
acquisition. Rather than taking financial statements
at face value, you’ll learn practical and
straightforward analytical techniques for uncovering
the reality behind the numbers. This fully revised and
up-to-date 5th Edition offers fresh information that
will help you to evaluate financial statements in
today’s volatile markets and uncertain economy.
The declining connection between GAAP earnings
and stock prices has introduced a need to
discriminate between instructive and misleading nonGAAP alternatives. This book integrates the
alternatives and provides guidance on understanding
the extent to which non-GAAP reports, particularly
from US companies, may be biased. Understanding
financial statements is an essential skill for business
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professionals and investors. Most books on the
subject proceed from the questionable premise that
companies' objective is to present a true picture of
their financial condition. A safer assumption is that
they seek to minimize the cost of raising capital by
portraying themselves in the most favorable light
possible. Financial Statement Analysis teaches
readers the tricks that companies use to mislead, so
readers can more clearly interpret statements. Learn
how to read and understand financial statements
prepared according to GAAP and non-GAAP
standards Compare CFROI, EVA, Valens, and other
non-GAAP methodologies to determine how
accurate companies’ reports are Improve your
business decision making, stock valuations, or
merger and acquisition strategy Develop the
essential skill of quickly and accurately gathering
and assessing information from financial statements
of all types Professional analysts, investors, and
students will gain valuable knowledge from this
updated edition of the popular guide. Filled with reallife examples and expert advice, Financial Statement
Analysis, 5th Edition, will help you interpret and
unpack financial statements.
Financial Statement Analysis and Security
ValuationMcGraw-Hill/Irwin
This book addresses the gap between the
widespread use of stock market multiples in
valuation practice and the frontiers of research on
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multiples. The book's approach is twofold: the
authors first analyse the performance of multiples
metrics in predicting the market price of a set of
liquid and highly traded US stocks. The authors then
employ these results to test profitable stock
purchasing strategies employed in order to 'beat the
market'. The results presented widen our
understanding of the “market performances” of the
valuation tools practitioners utilise in their everyday
work. The evidence is of interest to researchers and
equity analysts, who wish to analyse the
circumstances in which valuation errors using
multiples are more frequent and when market
multiples become ineffective in estimating market
prices.
The fully update Third Edition of the most trusted
book on financial statement analysis Recent financial
events have taught us to take a more critical look at
the financial disclosures provides by companies. In
the Third Edition of Analysis of Financial Statements,
Pamela Peterson-Drake and Frank Fabozzi once
again team up to provide a practical guide to
understanding and interpreting financial statements.
Written to reflect current market conditions, this
reliable resource will help analysts and investors use
these disclosures to assess a company's financial
health and risks. Throughout Analysis of Financial
Statements, Third Edition, the authors demonstrate
the nuts and bolts of financial analysis by applying
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the techniques to actual companies. Along the way,
they tackle the changing complexities in the area of
financial statement analysis and provide an up-todate perspective of new acts of legislation and
events that have shaped the field. Addresses
changes to U.S. and international accounting
standards, as well as innovations in the areas of
credit risk models and factor models Includes
examples, guidance, and an incorporation of
information pertaining to recent events in the
accounting/analysis community Covers issues of
transparency, cash flow, income reporting, and much
more Whether evaluating a company's financial
information or figuring valuation for M&A's, analyzing
financial statements is essential for both professional
investors and corporate finance executives. The
Third Edition of Analysis of Financial Statements
contains valuable insights that can help you excel at
this endeavor.
Turn financial statements into powerful allies in your
decision making Whether you're an investor,
creditor, consultant, regulator, manager-or an
employee concerned about your company's wellbeing and the stability of your job-the ability to
successfully interpret and analyze financial
statements gives you a leg up in today's rough-andtumble marketplace. Analysis of Financial
Statements, Fifth Edition, by Leopold A. Bernstein
and John J. Wild, gives you every practical, up-toPage 13/24
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date method for making the data in financial
statements clear and meaningful. You get analytical
tools that range from computation of ratio and cash
flow measures to earnings prediction and valuation
as you learn how to reconstruct the economic reality
embedded in financial statements. User-friendly and
engaging, this hands-on classic is loaded with
graphs, charts, and tables, so you can see how
topics relate to the business practices of actual
companies. A concluding comprehensive case
analysis of the Campbell Soup Company gives
shape and color to the author's step-by-step lessons.
The Art of Company Valuation and Financial
Statement Analysis: A value investor’s guide with
real-life case studies covers all quantitative and
qualitative approaches needed to evaluate the past
and forecast the future performance of a company in
a practical manner. Is a given stock over or
undervalued? How can the future prospects of a
company be evaluated? How can complex valuation
methods be applied in practice? The Art of Company
Valuation and Financial Statement Analysis answers
each of these questions and conveys the principles
of company valuation in an accessible and
applicable way. Valuation theory is linked to the
practice of investing through financial statement
analysis and interpretation, analysis of business
models, company valuation, stock analysis, portfolio
management and value Investing. The book’s
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unique approach is to illustrate each valuation
method with a case study of actual company
performance. More than 100 real case studies are
included, supplementing the sound theoretical
framework and offering potential investors a
methodology that can easily be applied in practice.
Written for asset managers, investment
professionals and private investors who require a
reliable, current and comprehensive guide to
company valuation, the book aims to encourage
readers to think like an entrepreneur, rather than a
speculator, when it comes to investing in the stock
markets. It is an approach that has led many to long
term success and consistent returns that regularly
outperform more opportunistic approaches to
investment.
Financial Statement Analysis, 8e, by emphasizing effective
analysis and decision making, gives readers a competitive
advantage in analyzing financial statements in an increasingly
competitive market. Financial Statement Analysis, 8e,
continues to set the standard (over 7 prior editions) in
showing students the keys to effective financial statement
analysis – including both accounting analysis (part II) and
financial analysis (part III). The book is appropriate for
students with broad business interests, as well as those who
are majoring in accounting and finance as it t clearly shows
the relevance of financial statement analysis to all business
decision makers. The authors apply 3 important criteria in
their writing: (i) Make it relevant; (ii) Draw inferences for
business decisions; and (iii) Make it accessible and
interesting. In addition, the authors: 1. Use numerous and
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current “real world” examples 2. Focus on analysis while
describing current reporting requirements 3. Apply a
concise/succinct writing style 4. Explain securities valuation
using financial statement analysis
The only local text in the market, Business Analysis and
Valuation provides a framework for understanding and using
financial statements for business students and practitioners.
Developed specifically for students undertaking accounting
valuation subjects, the text is unique in its approach which
introduces and develops a framework for business analysis
and valuation using financial statement data, then shows how
to apply this framework to a variety of decision contexts. All
chapters of this edition have been updated to include the
latest regulations, practices and examples from both the
financial markets and research. Industry insights from
practitioners and other experts have been added to each
chapter, giving students a practical, real-life understanding of
how the content they are learning translates to the workplace.
With an increased number of real-business Asia-Pacific case
studies exploring various issues, including a running chapter
example, and references to recent research in this field, the
text offers local context and a practical and in-depth
approach.
Bachelor Thesis from the year 2017 in the subject Business
economics - General, grade: 1.7, Fachhochschule BonnRhein-Sieg, language: English, abstract: The general aim of
this present thesis is to gain insight into the economic
situationof both companies from published annual reports and
then into the development of Huawei and Ericsson within six
years, since other sources of financial data are not available
to outsiders, and the analysis of the consolidated
financialstatements of Huawei and Ericsson, which was
prepared in accordance with IFRSs, within the six year
period, gives insights into the economic situation of the two
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companies. To be more precise, the objectives of this essay
are to analyze the financial statements of those two
communication technology companies using various financial
indicators in order to evaluate both balance sheets’
structures, liquidity situations and performances, then to
perform a comparison between those two companies in order
to study the development of both companies during the last
six years and to find out how Huawei overtook its rival
Ericsson and whether this success and continuous growth is
still sustainable in the current global economic recession and
financial crisis as well as in the future. This thesis’s main task
is to compare the analytic results of the two firms from 2011
to 2016 in order to find out to what extent Huawei has
surpassed Ericsson, using the instruments of financial
statement analysis. First, using the principle of Küting and
Weber, we reformulated the financial statements of the two
companies to make them more comparable, and then we
calculated the necessary key ratios extracted from annual
financial reporting so that we can make comparison and
outline the company’s status in three aspects, i.e. structure,
liquidity, and performance. At last, after comparison of ratios
of the two companies conclusions were drawn.
All too often, financial statements conceal more than they
reveal.Even after the recent economic crisis, those analyzing
financialstatements face serious new concerns and
challenges. The FourthEdition of Financial Statement
Analysis skillfully puts thisdiscipline in perspective, and now,
with this companion Workbook,you can hone your skills and
test the knowledge you've gained fromthe actual text, before
putting them to work in real-worldsituations. Question-andanswer sections within this Workbookcorrespond to each
chapter of Financial Statement Analysis,Fourth Edition. Part
One (Questions) provides chapter-by-chapterfill-in-the-blank
questions, as well as financial statement andcomputational
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exercises. They are designed to be thought-provokingand
require analysis and synthesis of the concepts covered in
thebook. The answers to all questions, which can be found in
Part Two,are provided in boldfaced italic type in order to
facilitate thechecking of answers and comprehension of
material. By enhancing your understanding of financial
statement analysis,you can begin to undertake genuine, goaloriented analysis andprepare for the practical challenges of
contemporary business. Thisreliable resource will help you
achieve such a difficult goal andallow you to make more
informed decisions—whether you'reevaluating a company's
stock price or determining valuations for amerger or
acquisition.
Seamlessly bridging academic accounting with real-life
applications, Crash Course in Accounting and Financial
Statement Analysis, Second Edition is the perfect guide to a
complete understanding of accounting and financial
statement analysis for those with no prior accounting
background and those who seek a refresher.
Up-to-date information on using financial statement analysis
to successfully assess company performance, from the
seasoned experts at the CFA Institute Designed to help
investment professionals and students effectively evaluate
financial statements in today's international and volatile
markets, amid an uncertain global economic climate,
International Financial Statement Analysis, Second Edition
compiles unparalleled wisdom from the CFA in one
comprehensive volume. Written by a distinguished team of
authors and experienced contributors, the book provides
complete coverage of the key financial field of statement
analysis. Fully updated with new standards and methods for a
post crisis world, this Second Edition covers the mechanics of
the accounting process; the foundation for financial reporting;
the differences and similarities in income statements, balance
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sheets, and cash flow statements around the world; examines
the implications for securities valuation of any financial
statement element or transaction, and shows how different
financial statement analysis techniques can provide valuable
clues into a company's operations and risk characteristics.
Financial statement analysis allows for realistic valuations of
investment, lending, or merger and acquisition opportunities
Essential reading for financial analysts, investment analysts,
portfolio managers, asset allocators, graduate students, and
others interested in this important field of finance Includes key
coverage of income tax accounting and reporting, the
difficulty of measuring the value of employee compensation,
and the impact of foreign exchange rates on the financial
statements of multinational corporations Financial statement
analysis gives investment professionals important insights
into the true financial condition of a company, and
International Financial Statement Analysis, Second Edition
puts the full knowledge of the CFA at your fingertips.
Written expressly for business lawyers, this best-selling guide
takes you step-by-step through the key principles of corporate
finance and accounting. This Second Edition will update the
title's content and provide additions to reflect post-Enron SEC
and FASB rules and new rules regarding merger and
acquisition accounting.

In the current scenario, investing in the stock markets
poses a significant challenge even for seasoned
professionals. Not surprisingly, many students find the
subject Security Analysis and Portfolio Management
difficult. This book offers conceptual clarity and in-depth
coverage with a student-friendly approach. Targeted at
the postgraduate students of management and
commerce, it is an attempt to demystify the difficult
subject. The book is divided into three parts. Part I
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explains the Indian stock market; Part II exclusively deals
with the different aspects of security analysis; Part III is
devoted to portfolio analysis.
An insider's look at security analysis and business
valuation, as practiced by Wall Street, Corporate
America, and international businesses Two major market
crashes, numerous financial and accounting scandals,
growth in private equity and hedge funds, Sarbanes
Oxley and related regulations, and international
developments changed security analysis and business
valuation substantially over the last fourteen years.
These events necessitated a second edition of this
modern classic, praised earlier by Barron's as a
"welcome successor to Graham and Dodd" and used in
the global CFA exam. This authoritative book shows the
rational, rigorous analysis is still the most successful way
to evaluate securities. It picks up where Graham and
Dodd's bestselling Security Analysis - for decades
considered the definitive word on the subject - leaves off.
Providing a practical viewpoint, Security Analysis on Wall
Street shows how the values of common stock are really
determined in today's marketplace. Incorporating dozens
of real-world examples, and spotlighting many special
analysis cases - including cash flow stocks, unusual
industries and distressed securities - this comprehensive
resources delivers all the answers to your questions
about security analysis and corporate valuation on Wall
Street. The Second Edition of Security Analysis on Wall
Street examines how mutual funds, private equity funds,
hedge funds, institutional money managers, investment
banks, business appraisers, and corporate acquirers
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perform their craft of security analysis and business
valuation in today's highly charged environment.
Completely updated to reflect the latest methodologies,
this reliable resource represents the most
comprehensive book written by someone who has
actually worked as an investment banker, private equity
executive, and international institutional investor. Shows
the methodical process that practitioners use to value
common stocks and operating companies and to make
buy/sell decisions Discusses the impact of the two stock
market crashes, the accounting and financial scandals,
and the new regulations on the evaluation process
Covers how Internet and computing power automate
portions of the research and analytical effort Includes
new case study examples representative of valuation
issues faced daily by mutual funds, private equity funds,
hedge funds, institutional investors, investment banks,
business appraisers, and corporate acquirers Is a perfect
tool for professors wishing to show their MBA students
the essential tools of equity and business valuation
Security analysis and business valuation are core
financial disciplines for Wall Streeters, corporate
acquirers, and international investors. The Second
Edition of Security Analysis on Wall Street is an
important book for anyone who needs a solid grounding
in these critical finance topics.
Financial Statement Analysis and the Prediction of
Financial Distress discusses the evolution of three main
streams within the financial distress prediction literature:
the set of dependent and explanatory variables used, the
statistical methods of estimation, and the modeling of
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financial distress. Section 1 discusses concepts of
financial distress. Section 2 discusses theories regarding
the use of financial ratios as predictors of financial
distress. Section 3 contains a brief review of the
literature. Section 4 discusses the use of market pricebased models of financial distress. Section 5 develops
the statistical methods for empirical estimation of the
probability of financial distress. Section 6 discusses the
major empirical findings with respect to prediction of
financial distress. Section 7 briefly summarizes some of
the more relevant literature with respect to bond ratings.
Section 8 presents some suggestions for future research
and Section 9 presents concluding remarks.
Valuation for Financial Reporting: Intangible Assets,
Goodwill, andImpairment Analysis provides guidance
and insight in theidentification and measurement of
intangible assets and goodwillpursuant to the Financial
Accounting Standards Board Statements ofFinancial
Accounting Standards (SFAS) No. 141,
BusinessCombinations and (SFAS) No. 142 Goodwill
and Other IntangibleAssets. The new rules are sweeping
and complex. Valuation for FinancialReporting will bring
clarity to CFOs, auditors, valuationprofessionals, and
CPAs by explaining the valuation aspects of thenew
financial reporting requirements, including how to identify
thecharacteristics of goodwill and intangible assets,
determine ifimpairment has occurred, and employ
specific methods to assess thefinancial impact of such
impairment. While numerous articles and commentaries
on the subject haveappeared dating back to the time the
FASB began considering theissue, Valuation for
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Financial Reporting is the first to provide"real world"
examples of the valuation techniques and
methodologiesrequired to perform a purchase price
allocation under SFAS No. 141and an impairment study
under SFAS No. 142. Valuation for FinancialReporting
will help lift the veil of mystery surrounding these
twoimportant pronouncements and provide a practical
guide for theirimplementation. This book: * Shows the
CPA and client how to apply the new SFAS 141 rules
thatpertain to all companies involved in an acquisition
(buyer orseller) by analyzing and valuing the tangible
and intangible assetsacquired. * Teaches the CPA and
client how to apply the new SFAS 142 rulesthat pertain
to all companies that recognize and measure
intangibleassets and goodwill which may now be
impaired * Presents detailed case studies and examples
on how to apply andimplement SFAS 141 and SFAS 142
* Provides a "How To" on the identification and
measurement ofintangible assets. * Includes a checklist
for controlling the gathering of datanecessary for the
analyses and another checklist guiding the workprogram
for methodologies * Offers guidance and examples for
financial reporting purposes.
"Recent financial events have taught us to take a more
critical look at the financial disclosures provides by
companies. In the Third Edition of Analysis of Financial
Statements, Pamela Peterson-Drake and Frank Fabozzi
once again team up to provide a practical guide to
understanding and interpreting financial statements.
Written to reflect current market conditions, this reliable
resource will help analysts and investors use these
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disclosures to assess a company's financial health and
risks. Throughout Analysis of Financial Statements, Third
Edition, the authors demonstrate the nuts and bolts of
financial analysis by applying the techniques to actual
companies. Along the way, they tackle the changing
complexities in the area of financial statement analysis
and provide an up-to-date perspective of new acts of
legislation and events that have shaped the
field"--Provided by publisher.
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