Acces PDF Financial Ratios For Executives
Springer

Financial Ratios For Executives
Springer
This volume contains exemplary papers that were
presented at the 2017 Conference on Performance
Measurement and Management Control in Nice,
France, by researchers in the field from North
America, South America, Africa, Europe, and Asia.
Preface xxiii 1 Introduction 1 1.1 Statistical Finance 2
1.2 Risk Management 3 1.3 Portfolio Management 5
1.4 Pricing of Securities 6 Part I Statistical Finance
11 2 Financial Instruments 13 2.1 Stocks 13 2.2
Fixed Income Instruments 19 2.3 Derivatives 23 2.4
Data Sets 27 3 Univariate Data Analysis 33 3.1
Univariate Statistics 34 3.2 Univariate Graphical
Tools 42 3.3 Univariate ParametricModels 55 3.4
Tail Modeling 61 3.5 Asymptotic Distributions 83 3.6
Univariate Stylized Facts 91 4 Multivariate Data
Analysis 95 4.1 Measures of Dependence 95 4.2
Multivariate Graphical Tools 103 4.3 Multivariate
ParametricModels 107 4.4 Copulas 111 5 Time
Series Analysis 121 5.1 Stationarity and
Autocorrelation 122 5.2 Model Free Estimation 128
5.3 Univariate Time Series Models 135 5.4
Multivariate Time Series Models 157 5.5 Time Series
Stylized Facts 160 6 Prediction 163 6.1 Methods of
Prediction 164 6.2 Forecast Evaluation 170 6.3
Predictive Variables 175 6.4 Asset Return Prediction
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182 Part II Risk Management 193 7 Volatility
Prediction 195 7.1 Applications of Volatility
Prediction 197 7.2 Performance Measures for
Volatility Predictors 199 7.3 Conditional
Heteroskedasticity Models 200 7.4 Moving Average
Methods 205 7.5 State Space Predictors 211 8
Quantiles and Value-at-Risk 219 8.1 Definitions of
Quantiles 220 8.2 Applications of Quantiles 223 8.3
Performance Measures for Quantile Estimators 227
8.4 Nonparametric Estimators of Quantiles 233 8.5
Volatility Based Quantile Estimation 240 8.6 Excess
Distributions in Quantile Estimation 258 8.7 Extreme
ValueTheory in Quantile Estimation 288 8.8
Expected Shortfall 292 Part III Portfolio Management
297 9 Some Basic Concepts of Portfolio Theory 299
9.1 Portfolios and Their Returns 300 9.2 Comparison
of Return andWealth Distributions 312 9.3
Multiperiod Portfolio Selection 326 10 Performance
Measurement 337 10.1 The Sharpe Ratio 338 10.2
Certainty Equivalent 346 10.3 Drawdown 347 10.4
Alpha and Conditional Alpha 348 10.5 Graphical
Tools of Performance Measurement 356 11
Markowitz Portfolios 367 11.1 Variance Penalized
Expected Return 369 11.2 Minimizing Variance
under a Sufficient Expected Return 372 11.3
Markowitz Bullets 375 11.4 Further Topics in
Markowitz Portfolio Selection 381 11.5 Examples of
Markowitz Portfolio Selection 383 12 Dynamic
Portfolio Selection 385 12.1 Prediction in Dynamic
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Portfolio Selection 387 12.2 Backtesting Trading
Strategies 393 12.3 One Risky Asset 394 12.4 Two
Risky Assets 405 Part IV Pricing of Securities 419 13
Principles of Asset Pricing 421 13.1 Introduction to
Asset Pricing 422 13.2 Fundamental Theorems of
Asset Pricing 430 13.3 Evaluation of Pricing and
Hedging Methods 456 14 Pricing by Arbitrage 459
14.1 Futures and the Put-Call Parity 460 14.2 Pricing
in Binary Models 466 14.3 Black-Scholes Pricing 485
14.4 Black-Scholes Hedging 505 14.5 Black-Scholes
Hedging and Volatility Estimation 515 15 Pricing in
IncompleteModels 521 15.1 Quadratic Hedging and
Pricing 522 15.2 Utility Maximization 523 15.3
Absolutely Continuous Changes of Measures 530
15.4 GARCH Market Models 534 15.5
Nonparametric Pricing Using Historical Simulation
545 15.6 Estimation of the Risk-Neutral Density 551
15.7 Quantile Hedging 555 16 Quadratic and Local
Quadratic Hedging 557 16.1 Quadratic Hedging 558
16.2 Local Quadratic Hedging 583 16.3
Implementations of Local Quadratic Hedging 595 17
Option Strategies 615 17.1 Option Strategies 616
17.2 Profitability of Option Strategies 625 18 Interest
Rate Derivatives 649 18.1 Basic Concepts of Interest
Rate Derivatives 650 18.2 Interest Rate Forwards
659 18.3 Interest Rate Options 666 18.4 Modeling
Interest Rate Markets 669 References 673 Index
681
There’s a new buzz phrase in the air: Supplier
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Relationship Management (SRM). Corporate
executives know it’s necessary, but there’s only
one problem. Nobody yet knows how to do it. Or
they think it’s all about bashing your vendors over
the head until they reduce the price another 4%.
Supplier Relationship Management: How to
Maximize Vendor Value and Opportunity changes all
that. Containing the best and most innovative advice
from the operations and procurement experts at
consultant AT Kearney, this book shows that SRM is
at root a strategic discussion requiring crossfunctional interaction and internal alignment at the
highest levels. It requires an honest appraisal of the
value that suppliers now bring to your firm, as well as
their potential value. It then requires a frank and
constructive business-to-business dialogue about
how to improve the relationship. When this happens,
a company reaps myriad benefits, ranging from new
opportunity to added value to competitive
advantage—and, quite likely, to overall (and
sometimes substantial) cost reductions. This book
shows the most concrete methods you can use
today to: Identify value-adding opportunities in the
supply chain Work closely with suppliers to maximize
the benefits Work the "Critical Cluster" of suppliers,
where the greatest opportunity for advantage lies
Review suppliers to encourage constant gains in
quality and cost Turn your SRM strategy into a major
competitive advantage Supplier Relationship
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Management introduces and explains the Supplier
Interaction Model, a key tool that will help you get
the most from your supplier relationships. It
segments the supplier universe into nine categories,
from those you want to run away from fast to those
so good and so useful to your organization that it can
make sense to invest in them directly. Numerous
case studies show how to apply the principles to
your situation. Supplier Relationship Management
burns off the fog that has surrounded the
procurement process for far too long. It is the
definitive guide for business executives who want to
get the maximum benefits from suppliers and gain
very real advantages over competitors.
Management Science is often confronted with
optimization problems characterised by weak
underlying theoretical models and complex
constraints. Among them, one finds data analysis,
pattern recognition (classification, multidimensional
analysis, discriminant analysis) as well as modelling
(forecasting, confirmatory analysis, expert system
design). In recent years, biomimetic approaches
have received growing attention from Marketing,
Finance and Human Resource researchers and
executives as effective tools for practically handling
such problems. Biomimetic approaches include a
variety of heuristic methods - such as neural
networks, genetic algorithms, immunitary nets,
cellular automata - that simulate nature's way of
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solving complex problems and, thus, can be
considered as numerical transpositions of true life
problem solving. Bio-Mimetic Approaches in
Management Science presents a selection of recent
papers on biomimetic approaches and their
application to Management Science. Most of these
papers were presented at the last ACSEG/CAEMS
International Congresses (Approches
Connexionnistes en Sciences Economiques et de
Gestion/Connectionnist Approaches in Economics
and Management Science). All papers combine the
discussion of conceptual issues with illustrative
empirical applications, and contain detailed
information on the way heuristics are practically
implemented. The advantages and limits of the
biomimetic approaches are discussed in several of
the papers, either by comparing these approaches
with more classical methods (logit models,
clustering), or by investigating specific issues like
overfitting and robustness. Synthesizing overviews
are provided, as well as new tools for coping with
some of the limitations of biomimetic methods.
This book provides a concise introduction into the
fundamentals and applied techniques of multiple
criteria decision making in the finance sector. Based
on an analysis of the nature of financial decisions
and the general methods of financial modelling, risk
management and financial engineering, the book
introduces into portfolio management, banking
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management and credit scoring. Finally the book
presents an overview of further applications of multi
criteria analysis in finance and gives an outlook on
future perspectives for the application of MCDA in
finance.
Companies compete to gain public notoriety every
day and use creativity and innovation to get ahead of
their competition. In oversaturated industries, such
as the tourism sector, smart strategies and global
network capabilities must be adopted and improved
in order to increase competitiveness. Multilevel
Approach to Competitiveness in the Global Tourism
Industry contains crucial reference material that
discusses new intelligent practices to increase
business competitiveness in the tourism sector.
Featuring research on topics such as networking,
artificial intelligence, and regional competitiveness,
this book is ideally designed for program directors,
event coordinators, tour developers, hotel managers,
restaurateurs, travel agents, policymakers,
academics, researchers, advanced students,
entrepreneurs, government officials, and
professionals in the tourism and hospitality industry.
This proceedings volume analyzes the impact of
globalization on international financial flow as well as
harmonized financial reporting. Featuring
contributions presented at the 18th Annual
Conference on Finance and Accounting held at the
University of Economics in Prague, this book
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examines the economic consequences of the
globalized world in the sphere of corporate and
public finance, monetary systems, banking, financial
reporting and management accounting. The global
perspective is accompanied by local specific cases
studies, including those from emerging markets. In
addition, the combination of micro- and
macroeconomic approaches provide insights on the
behavior of all relevant stakeholders in the process
and the results of dynamic pressures surrounding
global capital markets and international investments.
This book will serve as a useful resource for scholars
and researchers, practitioners and policy makers in
the fields of finance, economics and accounting.
The primary purpose in this book is to present an
integrated and innovative methodological approach
for the construction and selection of equity portfolios.
The approach takes into account the inherent
multidimensional nature of the problem, while
allowing the decision makers to incorporate specified
preferences in the decision processes. A
fundamental principle of modern portfolio theory is
that comparisons between portfolios are generally
made using two criteria; the expected return and
portfolio variance. According to most of the portfolio
models derived from the stochastic dominance
approach, the group of portfolios open to
comparisons is divided into two parts: the efficient
portfolios, and the dominated. This work integrates
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the two approaches providing a unified model for
decision making in portfolio management with
multiple criteria.?
A guide to expand and enhance the tools available to
financial professionals to solve problems effectively,
efficiently and to strengthen accounting controls. This is
the result of an extensive effort to develop an innovative,
highly practical approach to the task of improving
financial management and cash flow.
Research and development is no longer a headquarters
function. More and more companies internationalize their
R&D activities. The pros and cons of this approach are
discussed in this book. The organizational alternatives
for international R&D as well as the consequences that
they have for decision making and performing R&D are
also of great interest. Furthermore, measuring success
of international R&D is a very difficult problem that is not
yet fully understood. However, suggestions are made to
improve present day practise. They are based on a large
body of empirical research and management literature.
Sound investment decisions require an in-depth
knowledge of the financial markets and available
financial instruments. This book provides students and
professionals with an understanding of the role and
activities of an equity security analyst within the
investment process. Emphasis is on understanding the
process of analyzing companies; the valuation process;
and the challenges of achieving success in a highly
competitive capital market. The authors present a
comprehensive compendium on the financial theory, the
empirical evidence and the mathematical tools that form
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the underlying principles of investment decisions.
This volume reflects on the consequences of the
increasingly globalized nature of our world for public
sector management. Globalization has triggered rapid
growth in trade, global financial transactions and crosscountry ownership of economic assets. The implications
of these multifaceted processes for the welfare of
today’s and tomorrow’s societies are unclear. What is
clear, however, is that an increasing number of problems
are too complex to be tackled solely at the level of
national states. As a result, the size, functions and modi
operandi of the public sector in a globalized world are
emerging topics in academia and practice.
New Professor Cheng-Few Lee ranks #1 based on his
publications in the 26 core finance journals, and #163
based on publications in the 7 leading finance journals
(Source: Most Prolific Authors in the Finance Literature:
1959-2008 by Jean L Heck and Philip L Cooley (Saint
Joseph's University and Trinity University). Based on the
authors' extensive teaching, research and business
experiences, this book reviews, discusses and integrates
both theoretical and practical aspects of financial
planning and forecasting. The book is divided into six
parts: Information and Methodology for Financial
Analysis, Alternative Finance Theories and Their
Application, Capital Budgeting and Leasing Decisions,
Corporate Policies and Their Interrelationships, Shortterm Financial Decisions, Financial Planning and
Forecasting, and Overview.The theories used in this
book are pre-Modigliani-Miller Theorem, Modigliani-Miller
Theorem, Capital Asset Pricing Model and Arbitrage
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Pricing Theory, and Option Pricing Theory. The
interrelationships among these theories are carefully
analyzed. Meaningful real-world examples of using these
theories are discussed step-by-step, with relevant data
and methodology. Alternative planning and forecasting
models are also used to show how the interdisciplinary
approach is helpful in making meaningful financial
management decisions.
This book presents the most current trends in the field of
finance and accounting from an international
perspective. Featuring contributions presented at the
17th Annual Conference on Finance and Accounting at
the University of Economics in Prague, this title provides
a mix of research methods used to uncover the hidden
consequences of accounting convergence in the private
(IFRS) and public sectors (IPSAS). Topics covered
include international taxation (from both the micro- and
macroeconomic level), international investment,
monetary economics, risk management, management
accounting, auditing, investment capital, corporate
finance and banking, among others. The global business
environment shapes the international financial flows of
finance and the demand for international harmonization
of accounting. As such, the field of global finance and
accounting has encountered some new challenges. For
example, policy-makers and regulators are forced to
restructure their tools to tackle with new features of
trading at global capital markets and international
investment. This book complements this global view of
development with country-specific studies, focusing on
emerging and transitioning economies, which are
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affected indirectly and in unforeseen ways. The
combination of global perspective and local specifics
makes this volume attractive and useful to academics,
researchers, regulators and policy-makers in the field of
finance and accounting.
This volume concentrates on different forms of honesty
and dishonesty in management and their consequences
for managers, firms and society. These issues are
related to values and behavior patterns and thus, the
basis of contemporary business. Honesty can be defined
as the refusal to pretend that facts of reality are other
than what they are while dishonesty ? including lying,
stealing, cheating, distortion, concealing of important
information, failing to fulfill promises, and abruptly
abandoning a business relationship ? presents its
opposite. Based on chapters about China, Japan, USA,
Israel, Germany, Sweden, Iceland and Estonia, the
authors conclude that the understanding of (dis)honesty
and (un)ethical behavior differs in different cultural,
societal and organizational contexts. This volume also
demonstrates that the fear of dishonesty may change a
firms local and international behavior, but also managers
attitude toward employees. For example, some firms
avoid deeper relationship-oriented partnerships as they
wish to control internal activities, avoid possible
disinformation and prevent dishonesty/opportunism
costs. As a result of distrust, they may also protect their
firm-specific knowledge more, and this may result in a
lower level of knowledge acquisition and reduce
partnership satisfaction. Moreover, distrust may lead to
more complex and costly contract negotiations and
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governance structures; complicate further business and
lead to relationship termination or governance redesign.
Still, sometimes dishonesty may pay off in the short term.
? Both practitioners and scholars agree that
organizations that are ready to cope with crisis should be
better able to manage it than organizations which are not
prepared. As, due to their company characteristics,
family businesses are exposed to additional causes of
crisis beyond the usual causes all companies face,
preparing for crisis is of specific importance to them.
Based on empirical investigations, Pedram Faghfouri
shows that non-family businesses are more likely to
prepare for crisis when compared to family businesses.
The author’s findings let further suggest that the
existence of a supervisory board has a positive effect on
the degree of crisis readiness of a family business.
Moreover, in family businesses with supervisory boards,
the involvement of family members in the top
management team seems to have a negative effect on
the degree of crisis readiness.
First Edition Awarded Second Place in 2013 AJN Book of the
Year Awards The second edition of this award-winning text,
designed specifically for the DNP course in health care
economics and finance, remains the only book to embed
economic and financial concepts in the context of nursing
practice and nursing health care systems. Well organized and
clearly written, the second edition is updated to encompass
key changes to reimbursement and health care regulations
and provides revised statistics throughout. It offers new
information on ambulatory care, cost and ratio analysis,
additional examples of financial statements, and an updated
sample business plan. Enhanced teaching strategies include
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real-life case studies, challenging critical thinking questions,
learning games, key terms in each chapter, and an extensive
glossary. New PowerPoint slides add to the text's value as a
robust teaching tool. Written by experienced DNP executives
for DNPs, the book emphasizes critical skills nurse leaders
need to participate in strategic health care planning. It
delivers a practical approach to business, finance,
economics, and health policy that is designed to foster sound
business practice and leadership. The text clearly explicates
the relationship between cost of care, quality of care, and
ethics, and examines the economic and financial implications
of evidence-based practice and quality. Also included is a
special section on finance for independent practitioners.
Additionally, the book delivers required competencies of the
AACN Essentials and the AONE. New to the Second Edition:
Updated statistics throughout New information on ambulatory
care A cost and ratio analysis Additional examples of financial
statements Updated business plan Enhanced faculty support
PowerPoint slides
Nonprofit organizations face fierce competition for funding,
especially during times of financial crisis. In order to
effectively further their goals and make a long-term impact in
the communities they serve, these organizations must remain
financially viable and sustainable. This book equips students
training to become better nonprofit leaders with the
information and conceptual frameworks needed to ensure
their organizations are financially sustainable. Using practical
tips and illustrative case examples, it guides the reader to an
understanding of the structures and processes of nonprofit
organizations, and includes detailed coverage of financial
analysis, budget management, cash flow, financial
accountability and reporting, investing, fundraising, and
organizational growth. This book is ideal for students, faculty,
and practitioners in social service administration, human
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service leadership, public and community health, public
administration, organization management, and health care
administration and management.
This volume addresses the emerging area of human
computation, The chapters, written by leading international
researchers, explore existing and future opportunities to
combine the respective strengths of both humans and
machines in order to create powerful problem-solving
capabilities. The book bridges scientific communities,
capturing and integrating the unique perspective and
achievements of each. It coalesces contributions from
industry and across related disciplines in order to motivate,
define, and anticipate the future of this exciting new frontier in
science and cultural evolution. Readers can expect to find
valuable contributions covering Foundations; Application
Domains; Techniques and Modalities; Infrastructure and
Architecture; Algorithms; Participation; Analysis; Policy and
Security and the Impact of Human Computation. Researchers
and professionals will find the Handbook of Human
Computation a valuable reference tool. The breadth of
content also provides a thorough foundation for students of
the field.
The purpose of Projects as Business Constituents and
Guiding Motives is to describe and analyse the roles that
projects play in business. The editors, authors and
researchers are convinced that projects are of significant
importance at virtually every level of society, even though
companies are the focus of this book. Projects are not merely
conspicuous components of businesses, they in fact signal
what businesses are all about. As you will see from some of
the contributions to this book, these signals come in different
forms and have different effects. Thus the various
contributions to this book also mirror a kind of uncertainty as
to what this phenomenon that is called project is all about.
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Rather than trying to define what it `really is', the editors have
opted for the alternative, namely to let some of the variation
be replicated in the different contributions. One important
reason for the variations is that each author wants to stress a
different aspect of projectisation. The editors illustrate some
of the variations as they appear in the minds of researchers
and in the minds of those who work with projects every day.
They believe that they do greater justice to the field by taking
this stance at this stage in the evolution of project
management. The book is structured in four sections. The
first section includes four chapters elaborating on various
aspects of the roles projects play for shareholders, for
management, for the global scene, and for the more or less
continuous reorganising efforts that characterise most
industries at the present time. The second section deals with
how projects fit in with traditional business processes and the
challenges that face project management as well as the
generic business procedures. The third section brings forward
some of the most essential matters when it comes to the
future of business organisations. Innovation projects have a
completely different character compared to traditional
projects, and when entire industries go through thorough
transformations, attending to project matters will be part of
that change. One of the most often-repeated statements in
business is that people matter; in the last section that
statement is scrutinised in a projectised environment. This
volume has a wide international selection of authors. Eight
different nationalities are represented. The collection is
relevant to academics in business administration, project
management and organisation behaviour. It should also
appeal to a significant secondary audience: professionals in
project management, business strategy and organisation.
This book presents the comparative evaluation of
international and industrial factors affecting the financial
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condition of enterprises. In the theoretical part, the results of
previous research on the occurrence of the country and
industry effect in the financial health of companies are
reviewed. The aim of the empirical study is to determine such
factors – national or industrial ones – that have a greater
impact on the corporate performance in the selected
European Union countries. Corporate performance is
measured and described with the use of a large set of
fundamental ratios. Corporate performance is therefore
treated as a more complex matter influenced by such aspects
as profitability, liquidity, working capital and solvency. The
book especially analyses the importance of non-public
companies of all sizes, which is also rare as current research
focuses mainly on public companies due to the data
constraints. ?
This book presents a broad overview of risk management in
the banking industry, with a special focus on strategic thinking
and decision-making. It reveals the broader context behind
decision models and approaches to risk management in the
financial industry, linking the regulatory landscape for capital
management and risk to strategic thinking, together with
behavioral and cultural assessments.
Goals of financial management / Financial statement analysis
/ A systematic approach to financial performance appraisal of
a company based on trend analysis / Risk and defensive
strategies / Liquidity management and sales growth / Working
capital management / Fixed assets / Budgeting / Economic
value added / Foreign exchange and interest rate risk
management / Mergers acquisitions and private equity.
Financial Ratios for ExecutivesHow to Assess Company
Strength, Fix Problems, and Make Better DecisionsApress

This book explores the diversity of topics, views and
perspectives focused on the relationship between
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information systems, organizations and managerial
control. It brings together theories and practices by a
diverse group of scholars working in different disciplines:
organization, management, accounting, information
systems development, human-computer interaction. The
volume is divided into three sections, each one focusing
on a specific theme: organizational change, innovation
and information and communication technologies;
organizational control, accounting and information
systems; information, knowledge and project
management practices. The book is based on a selection
of the best research papers - original double blind peer
reviewed contributions of the annual conference of the
Italian chapter of AIS, held in Milan, Italy in December
2013.
This book presents an overview of corporate governance
and risk management, analyzing their interdependence
and particularly their relevance in banking. It discusses
current trends in corporate governance, such as
stakeholder management, financial performance and the
cost of equity, compensation schemes, board structures
and shareholder activism. Further, it reviews some of the
most important regulatory changes introduced since the
latest financial crisis and highlights their impact on the
annual reports of the banks under analysis. Lastly, the
book assesses and compares major banks in Brazil and
Germany with special emphasis on the aspects
mentioned above, revealing surprising similarities
between the banking systems of these otherwise
disparate countries.
The Asia-Pacific Development Journal (APDJ) is
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published twice a year by the Macroeconomic Policy and
Development Division of the United Nations Economic
and Social Commission for Asia and the Pacific. The
primary objective of the APDJ is to provide a platform for
the exchange of knowledge, experience, ideas,
information and data on all aspects of economic and
social development issues and concerns facing the
region and aims to stimulate policy debate and assist
policy formulation. The Asian development experience
has stood out as an extraordinary example of what can
be achieved when policy makers, experts, scholars and
people at large harness their creativity, knowledge and
foresight. The APDJ has been a proud partner in this
process, providing a scholarly means for bringing
together research work by eminent social scientists and
development practitioners from the region and beyond
for use by a variety of stakeholders. Over the years, the
Journal has emerged as a key United Nations publication
in telling the Asian development story in a concise,
coherent and impartial manner to stimulate policy debate
and assist policy formulation in the region.
Explaining the underlying logic behind financial ratios,
this book adds to the discussion on the importance and
implementation of ratios and illustrates the essential role
that they play in company evaluations and investment
screening. The author explores how ratios establish a
proportional relationship between accounting and market
data, and when well-integrated into a global company
vision, can become powerful indicators capable of
outlining relevant information and identifying warning
signs. Going beyond merely listing possible ratios and
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looking further into their implementation, each ratio
family is demonstrated with numerous graphs and
practical case studies involving companies such as
Amazon, Walmart and Alibaba. With a focus on
behavioral finance and enterprise value, this innovative
Palgrave Pivot will be of interest to investors, bankers
and entrepreneurs, as well as finance scholars and
students.
Print+CourseSmart
This book reviews the current state of the art in
managing infrastructure, urban regions, industrial regions
and inhabited areas with respect to flooding and water
damage. The author is a well-known expert in storm
water management, and this book gives a broad
overview of the different manageable components that
play a role in storm water risks. It includes chapters on
planning infrastructure and regional development,
modifications in urban regions and localities with
buildings and historical buildings, covering different city
types and residential areas, housing and commercial
zones, as well as housing development. The author then
goes on to review different hydrological conditions that
make areas safer, or more prone to storm water threats,
and capture and store storm water. The last part of the
books covers sealed infrastructure and their role in storm
water hazards, including roads, public spaces, roofs, and
others.
This book provides a new point of view on the field of
financial engineering, through the application of
multicriteria intelligent decision aiding systems. The aim
of the book is to provide a review of the research in the
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area and to explore the adequacy of the tools and
systems developed according to this innovative
approach in addressing complex financial decision
problems, encountered within the field of financial
engineering. Audience: Researchers and professionals
such as financial managers, financial engineers,
investors, operations research specialists, computer
scientists, management scientists and economists.
This textbook presents an overview of how the activities
of an organisation can be managed to satisfy the needs
of stakeholders through the cost effective, operationally
efficient and sustainable transformation of resources into
outputs. Taking an interdisciplinary approach, the
authors show the relationship between management and
economics and within this framework present the key
areas of management activity. The book explains the
connections between these areas and provides tools and
instruments for successful management. The book's
approach and content is relevant for all kinds of
organisation - private or public sector, service or
manufacturing, non-profit, large or small. Each chapter
provides cases to illustrate what has been discussed and
some questions to test comprehension. Throughout the
book is a continuing project in which the reader is put in
the position of owning their own business and must think
and make decisions about what the chapter has
discussed. The book combines Anglo-American and
German approaches to management and management
studies, making it a valuable resource both for those who
are studying management and those who are working as
managers.
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This is a major new reference work covering all
aspects of finance. Coverage includes finance
(financial management, security analysis, portfolio
management, financial markets and instruments,
insurance, real estate, options and futures,
international finance) and statistical applications in
finance (applications in portfolio analysis, option
pricing models and financial research). The project is
designed to attract both an academic and
professional market. It also has an international
approach to ensure its maximum appeal. The
Editors' wish is that the readers will find the
encyclopedia to be an invaluable resource.
Financial Ratios for Executives is written specifically
with today’s global executive in mind. It makes
financial ratios easy to understand and use
effectively. This short book will prove invaluable to
both financial and non-financial executives looking
for easy, intuitive methods to assess corporate
health and assist in strategic decision making.
Financial Ratios for Executives contains over 100
financial ratios and other useful calculations. It
includes ratios that are commonly used, such as
return on investment (ROI), return on assets (ROA),
return on equity (ROE), economic value added
(EVA), and debt-to-equity ratio, just to name a few. It
also includes many less-well known—yet
powerful—ratios that can provide unparalleled insight
into operations, financial management, sales and
Page 22/30

Acces PDF Financial Ratios For Executives
Springer
marketing efforts, and overall performance, among
other areas. Using realistic financial and operational
data from two fictional companies, the explanation of
each ratio includes: Type of ratio Formula for
calculating the ratio Description of the ratio Example
based on ABC Company or XYZ Company
Additional comments or insights In addition to the
section on financial ratios, financial experts Michael
Rist and Albert Pizzica have included a section on
capital budgeting, an understanding of which is
essential for both the financial and non-financial
executives before they take part in an annual budget
meeting or any other business meeting where capital
allocation is discussed. It includes the most
important tools of finance, such as net present value
(NPV), internal rate of return (IRR), payback method,
and total cost of ownership. Who gets ahead in the
business world? Those who understand the
numbers. It’s as simple as that. Financial Ratios for
Executives is for those who want to understand how
to use financial data to support their initiatives, solve
persistent problems, uncover opportunities, bolster
company health, and shine in corporate meetings.
This monograph is devoted to a modern theory of
capital cost and capital structure created by this
book’s authors, called the
Brusov–Filatova–Orekhova (BFO) theory, and its
application to the real economy. BFO theory
promises to replace the traditional theory of capital
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cost and capital structure by Nobel laureates
Modigliani and Miller. This new theory in particular,
presents a possible explanation to the causes of the
recent global financial crisis. The authors of the book
describe the general theory of capital cost and
capital structure that can be applied to corporations
of arbitrary age (or with arbitrary lifetime) and
investment projects with arbitrary duration. The
authors illustrate their theory with examples from
corporate practice and develop investment models
that can be applied by companies in their financial
operations. This updated second edition includes
new chapters devoted to the application of the BFO
theory in ratings, banking and other areas. The
authors also provide a new approach to rating
methodology highlighting the need for including
financial flow discounting, the incorporation of rating
parameters (in particular, financial ratios) into the
modern theory of capital structure - BFO theory. This
book aims to change our understanding of corporate
finance, investments, taxation and rating procedures.
The authors emphasize that the most used principles
of financial management should be changed in
accordance to BFO theory.
This proceedings book presents a multidisciplinary
perspective on risk and risk management. Featuring
selected papers presented at the European Risk
Research Network (ERRN) 8th European Risk
Conference “Multiple Perspectives in Risk and Risk
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Management” held in Katowice, Poland, it explores
topics such as risk management systems, risk
behaviors, risk culture, big data and risk reporting
and regulation. The contributors adopt a wide variety
of theoretical approaches and either qualitative or
quantitative methodologies. Contemporary
companies operate in a highly dynamic environment,
accompanied by the constant development of the
information technology, making decision-making
processes highly complex and increasing the risk
related to company performance. The European
Risk Research Network (ERRN) was established in
2006 with the aim of stimulating cross-disciplinary
research in the area of risk management. The
network includes academics and industry experts
from the fields of accounting, auditing, financial
economics and mathematical finance. To keep the
network lively and fruitful, regular “European Risk
Conferences” are organized to present papers from
a broad spectrum of risk and risk management
areas. Featuring contributions for Italy, South Africa,
Germany and Poland, this proceedings book is a
valuable reference resource for students,
academics, and practitioners in risk and risk
management
The interaction between mathematicians and
statisticians has been shown to be an effective
approach for dealing with actuarial, insurance and
financial problems, both from an academic
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perspective and from an operative one. The
collection of original papers presented in this volume
pursues precisely this purpose. It covers a wide
variety of subjects in actuarial, insurance and finance
fields, all treated in the light of the successful
cooperation between the above two quantitative
approaches. The papers published in this volume
present theoretical and methodological contributions
and their applications to real contexts. With respect
to the theoretical and methodological contributions,
some of the considered areas of investigation are:
actuarial models; alternative testing approaches;
behavioral finance; clustering techniques; coherent
and non-coherent risk measures; credit scoring
approaches; data envelopment analysis; dynamic
stochastic programming; financial contagion models;
financial ratios; intelligent financial trading systems;
mixture normality approaches; Monte Carlo-based
methods; multicriteria methods; nonlinear parameter
estimation techniques; nonlinear threshold models;
particle swarm optimization; performance measures;
portfolio optimization; pricing methods for structured
and non-structured derivatives; risk management;
skewed distribution analysis; solvency analysis;
stochastic actuarial valuation methods; variable
selection models; time series analysis tools. As
regards the applications, they are related to real
problems associated, among the others, to: banks;
collateralized fund obligations; credit portfolios;
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defined benefit pension plans; double-indexed
pension annuities; efficient-market hypothesis;
exchange markets; financial time series; firms;
hedge funds; non-life insurance companies; returns
distributions; socially responsible mutual funds; unitlinked contracts. This book is aimed at academics,
Ph.D. students, practitioners, professionals and
researchers. But it will also be of interest to readers
with some quantitative background knowledge.
This self-contained book presents the main
techniques of quantitative portfolio management and
associated statistical methods in a very didactic and
structured way, in a minimum number of pages. The
concepts of investment portfolios, self-financing
portfolios and absence of arbitrage opportunities are
extensively used and enable the translation of all the
mathematical concepts in an easily interpretable
way. All the results, tested with Python programs,
are demonstrated rigorously, often using geometric
approaches for optimization problems and intrinsic
approaches for statistical methods, leading to
unusually short and elegant proofs. The statistical
methods concern both parametric and nonparametric estimators and, to estimate the factors of
a model, principal component analysis is explained.
The presented Python code and web scraping
techniques also make it possible to test the
presented concepts on market data. This book will
be useful for teaching Masters students and for
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professionals in asset management, and will be of
interest to academics who want to explore a field in
which they are not specialists. The ideal prerequisites consist of undergraduate probability and
statistics and a familiarity with linear algebra and
matrix manipulation. Those who want to run the code
will have to install Python on their pc, or alternatively
can use Google Colab on the cloud. Professionals
will need to have a quantitative background, being
either portfolio managers or risk managers, or
potentially quants wanting to double check their
understanding of the subject.
This book presents a set of new, innovative
mathematical modeling tools for analyzing financial
risk. Operational Tools in the Management of
Financial Risks presents an array of new tools drawn
from a variety of research areas, including chaos
theory, expert systems, fuzzy sets, neural nets, risk
analysis, stochastic programming, and multicriteria
decision making. Applications cover, but are not
limited to, bankruptcy, credit granting, capital
budgeting, corporate performance and viability,
portfolio selection/management, and country risk.
The book is organized into five sections. The first
section applies multivariate data and multicriteria
analyses to the problem of portfolio selection.
Articles in this section combine classical approaches
with newer methods. The second section expands
the analysis in the first section to a variety of
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financial problems: business failure, corporate
performance and viability, bankruptcy, etc. The third
section examines the mathematical programming
techniques including linear, dynamic, and stochastic
programming to portfolio managements. The fourth
section introduces fuzzy set and artificial intelligence
techniques to selected types of financial decisions.
The final section explores the contribution of several
multicriteria methodologies in the assessment of
country financial risk. In total, this book is a
systematic examination of an emerging methodology
for managing financial risk in business.
Quantitative finance is a combination of economics,
accounting, statistics, econometrics, mathematics,
stochastic process, and computer science and
technology. Increasingly, the tools of financial
analysis are being applied to assess, monitor, and
mitigate risk, especially in the context of
globalization, market volatility, and economic crisis.
This two-volume handbook, comprised of over 100
chapters, is the most comprehensive resource in the
field to date, integrating the most current theory,
methodology, policy, and practical applications.
Showcasing contributions from an international array
of experts, the Handbook of Quantitative Finance
and Risk Management is unparalleled in the breadth
and depth of its coverage. Volume 1 presents an
overview of quantitative finance and risk
management research, covering the essential
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theories, policies, and empirical methodologies used
in the field. Chapters provide in-depth discussion of
portfolio theory and investment analysis. Volume 2
covers options and option pricing theory and risk
management. Volume 3 presents a wide variety of
models and analytical tools. Throughout, the
handbook offers illustrative case examples, worked
equations, and extensive references; additional
features include chapter abstracts, keywords, and
author and subject indices. From "arbitrage" to "yield
spreads," the Handbook of Quantitative Finance and
Risk Management will serve as an essential
resource for academics, educators, students,
policymakers, and practitioners.
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