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Principles of Microeconomics 2e covers the scope and sequence of most introductory microeconomics courses. The text
includes many current examples, which are handled in a politically equitable way. The outcome is a balanced approach
to the theory and application of economics concepts. The second edition has been thoroughly revised to increase clarity,
update data and current event impacts, and incorporate the feedback from many reviewers and adopters. The text and
images in this book are grayscale. The first (previous) edition of Principles of Microeconomics via OpenStax is available
via ISBN 9781680920093.
This book offers a clear exposition of introductory macroeconomic theory along with more than 600 one- or two-sentence
"news clips" that serve as illustrations and exercises.
EVERYTHING YOU NEED TO SCORE A PERFECT 5--now with 2x the practice of previous editions! Ace the AP
Economics Micro & Macro Exams with this comprehensive study guide--including 4 full-length practice tests (2 each for
Micro and Macro) with complete explanations, thorough content reviews, targeted strategies for every question type, and
online extras. Techniques That Actually Work. - Tried-and-true strategies to avoid traps and beat the test - Tips for pacing
yourself and guessing logically - Essential tactics to help you work smarter, not harder Everything You Need to Know for
a High Score - Detailed content review for both Micro and Macro test topics, such as supply, elasticity, aggregated
demand, and inflation - Updated to align with the latest College Board standards - Useful charts and figures to illustrate
trends, theories, and markets - Access to study plans, a handy list of key terms, helpful pre-college info, and more via
your online Student Tools Practice That Gets You to Excellence. - 4 full-length practice tests (2 apiece for Micro & Macro;
1 test in the book, 1 online for each) with detailed answer explanations - Practice drills at the end of each content chapter
- Step-by-step walk-throughs of sample questions
This book is aimed to help both students and educators as a collection of the more math-intensive practice problems that
are often seen in introductory microeconomics. There are no definition or concept questions Ð just collections of
problems in which math is required. Students can use this for extra practice, and faculty can assign the book for students
as needed. The text is presented in workbook format. Students can show work, complete the problems, and check
answers that are provided in the back of the text. Further, the equations and problems are presented in a variety of ways
to benefit students receiving different methods of instruction. This revised third edition adds new problem sets with
international trade, compound interest, and net present value.
Principles of Economics covers the scope and sequence for a two-semester principles of economics course. The text has
been developed to meet the scope and sequence of most introductory courses.
For courses in Macroeconomics. Economics brought to life through real-world application Readers learn best when they
see concepts applied to examples from their everyday lives, so Economics Today: The Macro View addresses real,
cutting-¿edge issues while facilitating individual learning. The text shows readers how economics is front and center in
their daily routines, while providing them with many ways to evaluate their understanding of key concepts covered in
each chapter. The 19th Edition also includes a new emphasis on behavioral economics, along with all-new problems,
vignettes, and features that engage readers and help them focus on the central ideas in economics today. Also available
with MyLab Economics MyLab(tm) Economics is an online homework, tutorial, and assessment program designed to
work with this text to engage students and improve results. Within its structured environment, students practice what they
learn, test their understanding, and pursue a personalized study plan that helps them better absorb course material and
understand difficult concepts. Note: You are purchasing a standalone product; MyLab Economics does not come
packaged with this content. Students, if interested in purchasing this title with MyLab Economics, ask your instructor for
the correct package ISBN and Course ID. Instructors, contact your Pearson representative for more information. If you
would like to purchase both the physical text and MyLab Economics, search for: 0134641752 / 9780134641751
Economics Today: The Macro View Plus MyLab Economics with Pearson eText -- Access Card Package, 19/e Package
consists of: 0134478762 / 9780134478760 Economics Today: The Macro View 0134481224 / 9780134481227 MyLab
Economics with Pearson eText -- Access Card -- for Economics Today: The Macro View
The Microeconomics of Wellbeing and Sustainability: Recasting the Economic Process explores the civil economy
tradition in economic thought. Gaining increasing consensus worldwide, this alternative-not heterodox-view of the
economic process and agents explains how modern economics is placing increasing emphasis on the determinants of
subjective wellbeing and environmental sustainability. With support from behavioral economics, this book makes a
foundational contribution that will help users better understand and prepare for future economic challenges. Marries
criticism of the neo-classical model with empirical work on the possibilities of alternative frameworks for action Links new
ideas (homo reciprocans, happiness, relational goods) to established microeconomic concepts (the market, perfect and
imperfect competition, utility maximization) Devotes specific attention to relevant elements in economic history, explaining
how we evolved to the current paradigm and to its challenge
The 12th edition of 'Economics Today: The Micro View' features all new examples that have been selected to grab and
hold students' attention. These examples serve the basic purpose of driving home the application of the theory just
presented.
NOTE: Before purchasing, check with your instructor to ensure you select the correct ISBN. Several versions of
Pearson's MyLab & Mastering products exist for each title, and registrations are not transferable. To register for and use
Pearson's MyLab & Mastering products, you may also need a Course ID, which your instructor will provide. Used books,
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rentals, and purchases made outside of Pearson If purchasing or renting from companies other than Pearson, the access
codes for Pearson's MyLab & Mastering products may not be included, may be incorrect, or may be previously
redeemed. Check with the seller before completing your purchase. For courses in Money and Banking or General
Economics. This package includes MyEconLab. Economics Today -- Bringing the real world to your students Readers
learn best when they see concepts applied to examples from their everyday lives. The Eighteenth Edition of Economics
Today: The Micro View addresses leading-edge issues while facilitating reader learning. The text shows readers how
economics is front and center in their daily routines while providing them with many ways to evaluate their understanding
of key concepts covered in each chapter. New and revised tools and features engage readers and help them focus on
the central ideas in economics today. Personalize learning with MyEconLab MyEconLab is an online homework, tutorial,
and assessment program designed to work with this text to engage students and improve results. Within its structured
environment, students practice what they learn, test their understanding, and pursue a personalized study plan that helps
them better absorb course material and understand difficult concepts. NOTE: Chapters 7-18 are not included in this
edition. 0134004647 / 9780134004648 The Micro View Plus MyEconLab with Pearson eText -- Access Card Package,
18/e This package consists of: 0133885070 / 9780133885071 Economics Today: The Micro View, 18/e 0133916677 /
9780133916676 MyEconLab with Pearson eText -- Access Card -- for Economics Today: The Micro View, 18/e
Principles of Microeconomics for AP(R) Courses covers scope and sequence requirements for an Advanced
Placement(R) microeconomics course and is listed on the College Board's AP(R) example textbook list. The text includes
many current examples, which are presented in a politically equitable way. The outcome is a balanced approach to the
theory and application of economics concepts.The images in this textbook are grayscale. Advanced Placement(R) and
AP(R) are trademarks registered and/or owned by the College Board, which was not involved in the production of, and
does not endorse, this product.
Economics Today: Micro View-Bringing the Real World to Your Students For a complete multimedia book tour of Miller,
Economics Today, 17e, Click Here. For a look at the Supply & Demand Chapter of this title, Click Here. Students learn
best when they see concepts applied to examples from their everyday lives. This new edition of Economics Today: Micro
View covers leading-edge issues while lowering barriers to student learning. The text relentlessly pursues the
fundamental objective of showing students how economics is front and center in their own lives while providing them with
many ways to evaluate their understanding of key concepts covered in each chapter. Each chapter begins and ends with
an Issues and Applications feature, which introduces a timely issue in the chapter opener and analyzes the issue using
the economic tools learned in that chapter at the end. This text is also available with MyEconLab(R), which includes
assessment questions that tie to these Issues and Applications, as well as ABC News video clips. With MyEconLab,
students can continue working problems online and receive personalized tutorial resources. Visit MyEconLab for more
information.
A Financial Times "Best Book of 2017: Economics” 800-CEO-Read “Best Business Book of 2017: Current Events &
Public Affairs” Economics is the mother tongue of public policy. It dominates our decision-making for the future, guides
multi-billion-dollar investments, and shapes our responses to climate change, inequality, and other environmental and
social challenges that define our times. Pity then, or more like disaster, that its fundamental ideas are centuries out of
date yet are still taught in college courses worldwide and still used to address critical issues in government and business
alike. That’s why it is time, says renegade economist Kate Raworth, to revise our economic thinking for the 21st century.
In Doughnut Economics, she sets out seven key ways to fundamentally reframe our understanding of what economics is
and does. Along the way, she points out how we can break our addiction to growth; redesign money, finance, and
business to be in service to people; and create economies that are regenerative and distributive by design. Named after
the now-iconic “doughnut” image that Raworth first drew to depict a sweet spot of human prosperity (an image that
appealed to the Occupy Movement, the United Nations, eco-activists, and business leaders alike), Doughnut Economics
offers a radically new compass for guiding global development, government policy, and corporate strategy, and sets new
standards for what economic success looks like. Raworth handpicks the best emergent ideas—from ecological,
behavioral, feminist, and institutional economics to complexity thinking and Earth-systems science—to address this
question: How can we turn economies that need to grow, whether or not they make us thrive, into economies that make
us thrive, whether or not they grow? Simple, playful, and eloquent, Doughnut Economics offers game-changing analysis
and inspiration for a new generation of economic thinkers.
ALERT: Before you purchase, check with your instructor or review your course syllabus to ensure that you select the
correct ISBN. Several versions of Pearson's MyLab & Mastering products exist for each title, including customized
versions for individual schools, and registrations are not transferable. In addition, you may need a CourseID, provided by
your instructor, to register for and use Pearson's MyLab & Mastering products. Packages Access codes for Pearson's
MyLab & Mastering products may not be included when purchasing or renting from companies other than Pearson; check
with the seller before completing your purchase. Used or rental books If you rent or purchase a used book with an access
code, the access code may have been redeemed previously and you may have to purchase a new access code. Access
codes Access codes that are purchased from sellers other than Pearson carry a higher risk of being either the wrong
ISBN or a previously redeemed code. Check with the seller prior to purchase. -- For Principles of Macroeconomics
courses. Questions that drive interest, applications that illustrate concepts, and the tools to test and solidify
comprehension. Students come into their first Economics course thinking they will gain a better understanding of the
economy around them. Unfortunately, they often leave with many unanswered questions. To ensure students actively
internalize economics, O'Sullivan/Sheffrin/Perez use chapter-opening questions to spark interest on important economic
concepts, applications that vividly illustrate those concepts, and chapter-ending tools that test and solidify understanding.
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Business Ethics: Best Practices for Designing and Managing Ethical Organizations, Second Edition focuses on how to
create organizations of high integrity and superior performance. Author Denis Collins shows how to design organizations
that reinforce ethical behavior and reduce ethical risks using his unique Optimal Ethics Systems Model that outlines how
to hire and train ethical employees, make ethical decisions, and create a trusting, productive work environment. Taking a
practical approach, this text is packed with tips, strategies, and real-world case studies that profile a wide variety of
businesses, industries, and issues. New to This Edition: Premium Ethical Dilemma videos located in the Interactive
eBook challenge students to practice their ethical reasoning and ethical decision-making skills. New case studies tackle
complex ethical issues through real-world companies such as the NFL, Wells Fargo, Exxon Mobil, and Volkswagen. New
chapter-opening ethical dilemmas based on real situations allow students to grapple with the grey areas of business
ethics. Optimal Ethics System Check-Up surveys summarize the best practices discussed in the chapter to allow
students to assess, benchmark, and continuously improve their own organization. Ethics in the News activities profile realworld events such as United Airlines’ removal of a passenger on an overbooked flight to challenge students to think
critically about how they would respond in a particular situation. Up for Debate features highlight contentious issues that
students encounter in real life (such as Facebook privacy).
NOTE: This edition features the same content as the traditional text in a convenient, three-hole-punched, loose-leaf
version. Books a la Carte also offer a great value; this format costs significantly less than a new textbook. Before
purchasing, check with your instructor or review your course syllabus to ensure that you select the correct ISBN. Several
versions of MyLab(tm) and Mastering(tm) platforms exist for each title, including customized versions for individual
schools, and registrations are not transferable. In addition, you may need a Course ID, provided by your instructor, to
register for and use MyLab and Mastering platforms. For courses in Macroeconomics. This package includes MyLab
Economics . Economics brought to life through real-world application Readers learn best when they see concepts applied
to examples from their everyday lives, so Economics Today: The Macro View addresses real, cutting-edge issues while
facilitating individual learning. The text shows readers how economics is front and center in their daily routines, while
providing them with many ways to evaluate their understanding of key concepts covered in each chapter. The 19th
Edition also includes a new emphasis on behavioral economics, along with all-new problems, vignettes, and features that
engage readers and help them focus on the central ideas in economics today. Personalize learning with MyLab
Economics MyLab Economics is an online homework, tutorial, and assessment program designed to work with this text
to engage students and improve results. Within its structured environment, students practice what they learn, test their
understanding, and pursue a personalized study plan that helps them better absorb course material and understand
difficult concepts. 0134641949 / 9780134641942 Economics Today: The Macro View, Student Value Edition Plus MyLab
Economics with Pearson eText -- Access Card Package Package consists of: 0134478886 / 9780134478883 Economics
Today: The Macro View, Student Value Edition 0134481224 / 9780134481227 MyLab Economics with Pearson eText -Access Card -- for Economics Today: The Macro View
0133403912 / 9780133403916 Economics Today: The Micro View Plus NEW MyEconLab with Pearson eText -- Access
Card Package Package consists of 0132948885 / 9780132948883 Economics Today: The Micro View 0132970066 /
9780132970068 MyEconLab with Pearson eText -- Access Card -- for Economics Today: The Micro View
An introduction to advanced topics in microeconomics that emphasizes the intuition behind assumptions and results,
providing examples that show how to apply theory to practice. This textbook offers an introduction to advanced
microeconomic theory that emphasizes the intuition behind mathematical assumptions, providing step-by-step examples
that show how to apply theoretical models. It covers standard topics such as preference relations, demand theory and
applications, producer theory, choice under uncertainty, partial and general equilibrium, monopoly, game theory and
imperfect competition, externalities and public goods, and contract theory; but its intuitive and application-oriented
approach provides students with a bridge to more technical topics. The book can be used by advanced undergraduates
as well as Masters students in economics, finance, and public policy, and by PhD students in programs with an applied
focus. The text connects each topic with recent findings in behavioral and experimental economics, and discusses these
results in context, within the appropriate chapter. Step-by-step examples appear immediately after the main theoretical
findings, and end-of chapter exercises help students understand how to approach similar exercises on their own. An
appendix reviews basic mathematical concepts. A separate workbook, Practice Exercises for Advanced Microeconomic
Theory, offers solutions to selected problems with detailed explanations. The textbook and workbook together help
students improve both their theoretical and practical preparation in advanced microeconomics.
Economics Today has long led the field in offering students and instructors a dynamic, application-rich approach to
learning and teaching economics. The MyEconLab Edition presents an unprecedented wealth of specially designed
multimedia resources available in CourseCompass, Addison-Wesley's premier Blackboard-based course management
system. This Web site includes an electronic version of the textbook that serves as a navigational tool for students to
access animations, video clips, audio narration, and Internet activities that are indicated by icons built right into the text.
Together, these media-based features sharpen students' overall mastery of economics by reinforcing their command of
economic theory and bolstering their ability to analyze graphs.
Reviewers tell us that Case/Fair is one of the all-time bestselling POE texts because they trust it to be clear, thorough,
and complete.
The Dismal Science. The Worldly Philosophy. The Science of Scarcity. Most people think economics is one of the most
challenging and complex fields of study. But with this book, it doesn't have to be! You will learn how the U.S. economy
works in unbiased, easy-to-understand language. And you can learn it without the complex equations, arcane graphs,
and technical jargon you'll find in most economic texts. David A. Mayer and Melanie E. Fox explain: Why and how we
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trade How the government intervenes in markets Unemployment and inflation Supply and demand Competitive, financial,
and foreign exchange markets How the economy is measured You will also learn about the causes and fallout of the
recent recession and how global climate change may transform the way our economy operates. Most important, with this
introduction, you'll learn how our complex and dynamic economy affects the way we actually live our lives.
A short, rigorous introduction to intermediate microeconomic theory that offers worked-out examples, tools for solving
exercises, and algebra support. This book takes a concise, example-filled approach to intermediate microeconomic
theory. It avoids lengthy conceptual description and focuses on worked-out examples and step-by-step solutions. Each
chapter presents the basic theoretical elements, reducing them to their main ingredients, and offering several worked-out
examples and applications as well as the intuition behind each mathematical assumption and result. The book provides
step-by-step tools for solving standard exercises, offering students a common approach for solving similar problems. The
book walks readers through each algebra step and calculation, so only a basic background in algebra and calculus is
assumed. The book includes 140 self-assessment exercises, giving students an opportunity to apply concepts from
previous worked-out examples.
With economic and social issues, we all have ideas of what is correct. A closer inspection reveals that things may not be
as we thought, and invites questions. The answers may be contrary to prior opinion. Should we strive for fairness and
equality, or will doing so create some unintended consequences? Is it possible that people that are viewed negatively
-illegal immigrants, big-game hunters, price gougers, and ticket scalpers -create more economic benefits than costs? Is
discrimination an oversimplified and over-blamed boogeyman of convenience? Do the rich actually pay MORE than their
fair share of taxes? What happens if we tax the rich too much? Devil's Advocate Economics examines these questions
and more, inviting readers to think about the other side of the story. The other side may not be the popular or wellpublicized result, but the conclusion reached by examining incentives, consequences of policy, data about behavior, and
the general well-being of individuals.
The General Theory of Employment, Interest, and Money, written by legendary author John Maynard Keynes is widely
considered to be one of the top 100 greatest books of all time. This masterpiece was published right after the Great
Depression. It sought to bring about a revolution, commonly referred to as the ‘Keynesian Revolution’, in the way
economists thought—especially challenging the proposition that a market economy tends naturally to restore itself to full
employment on its own. Regarded widely as the cornerstone of Keynesian thought, this book challenged the established
classical economics and introduced new concepts. ‘The General Theory of Employment, Interest, and Money’
transformed economics and changed the face of modern macroeconomics. Keynes’ argument is based on the idea that
the level of employment is not determined by the price of labour, but by the spending of money. It gave way to an entirely
new approach where employment, inflation and the market economy are concerned.
Economics TodayThe micro viewAddison Wesley Publishing Company
This is the eBook of the printed book and may not include any media, website access codes, or print supplements that
may come packaged with the bound book. Miller, Economics Today: The Macro View 16e remains committed to
providing students with discussion and coverage of the most current issues and events. This text appeals to today's
diverse student population by presenting ideas clearly, at an accessible level, and in the context of newsworthy
applications.
The winners of the Nobel Prize in Economics upend the most common assumptions about how economics works in this
gripping and disruptive portrait of how poor people actually live. Why do the poor borrow to save? Why do they miss out
on free life-saving immunizations, but pay for unnecessary drugs? In Poor Economics, Abhijit V. Banerjee and Esther
Duflo, two award-winning MIT professors, answer these questions based on years of field research from around the
world. Called "marvelous, rewarding" by the Wall Street Journal, the book offers a radical rethinking of the economics of
poverty and an intimate view of life on 99 cents a day. Poor Economics shows that creating a world without poverty
begins with understanding the daily decisions facing the poor.
Readers learn best when they see a concept applied in the context of examples "they" understand. That is why
Economics Today: The Micro View is so successful when readers hail from a wide variety of backgrounds. An abundance
of relentlessly current, news-worthy examples motivate every chapter and reflect the interests of today's diverse reader
population. Introduction: The Nature of Economics; Scarcity and the World of Trade-Offs; Demand and Supply;
Extensions of Demand and Supply Analysis; The Public Sector and Public Choice; Taxes, Transfers, and Public
Spending; Dimensions of Microeconomics: Consumer Choice; Demand and Supply Elasticity; Rents, Profits, and the
Financial Environment of Business; Market Structure, Resource Allocation, and Regulation: The Firm: Cost and Output
Determination; Perfect Competition; Monopoly; Monopolistic Competition; Oligopoly and Strategic Behavior; Regulation
and Antitrust in a Globalized Economy; Labor Resources and the Environment: The Labor Market: Demand, Supply, and
Outsourcing; Unions and Labor Market Monopoly Power; Income, Poverty, and Health Care; Environmental Economics;
Global Economics: Comparative Advantage and the Open Economy; Exchange Rates and the Balance of Payments. For
all readers interested in principles of microeconomics.
Provides an introduction to the principles of both microeconomics and macroeconmics that features graphic
representations of key concepts.
Advances in artificial intelligence (AI) highlight the potential of this technology to affect productivity, growth, inequality, market power,
innovation, and employment. This volume seeks to set the agenda for economic research on the impact of AI. It covers four broad themes: AI
as a general purpose technology; the relationships between AI, growth, jobs, and inequality; regulatory responses to changes brought on by
AI; and the effects of AI on the way economic research is conducted. It explores the economic influence of machine learning, the branch of
computational statistics that has driven much of the recent excitement around AI, as well as the economic impact of robotics and automation
and the potential economic consequences of a still-hypothetical artificial general intelligence. The volume provides frameworks for
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understanding the economic impact of AI and identifies a number of open research questions. Contributors: Daron Acemoglu, Massachusetts
Institute of Technology Philippe Aghion, Collège de France Ajay Agrawal, University of Toronto Susan Athey, Stanford University James
Bessen, Boston University School of Law Erik Brynjolfsson, MIT Sloan School of Management Colin F. Camerer, California Institute of
Technology Judith Chevalier, Yale School of Management Iain M. Cockburn, Boston University Tyler Cowen, George Mason University Jason
Furman, Harvard Kennedy School Patrick Francois, University of British Columbia Alberto Galasso, University of Toronto Joshua Gans,
University of Toronto Avi Goldfarb, University of Toronto Austan Goolsbee, University of Chicago Booth School of Business Rebecca
Henderson, Harvard Business School Ginger Zhe Jin, University of Maryland Benjamin F. Jones, Northwestern University Charles I. Jones,
Stanford University Daniel Kahneman, Princeton University Anton Korinek, Johns Hopkins University Mara Lederman, University of Toronto
Hong Luo, Harvard Business School John McHale, National University of Ireland Paul R. Milgrom, Stanford University Matthew Mitchell,
University of Toronto Alexander Oettl, Georgia Institute of Technology Andrea Prat, Columbia Business School Manav Raj, New York
University Pascual Restrepo, Boston University Daniel Rock, MIT Sloan School of Management Jeffrey D. Sachs, Columbia University Robert
Seamans, New York University Scott Stern, MIT Sloan School of Management Betsey Stevenson, University of Michigan Joseph E. Stiglitz.
Columbia University Chad Syverson, University of Chicago Booth School of Business Matt Taddy, University of Chicago Booth School of
Business Steven Tadelis, University of California, Berkeley Manuel Trajtenberg, Tel Aviv University Daniel Trefler, University of Toronto
Catherine Tucker, MIT Sloan School of Management Hal Varian, University of California, Berkeley
Focused on Dhaka, and applicable to other cities, this book uses geospatial techniques to explore land use, climate variability, urban sprawl,
population density modeling, flooding, water quality, urban growth modeling, infectious disease and quality of life.
Students learn best when they see concepts applied to examples from their everyday lives. With an abundance of relentlessly current
examples, Economics Today: The Micro View appeals to today's diverse student population by presenting ideas clearly, at an accessible
level, and in the context of newsworthy applications. Each chapter begins and ends with an Issues and Applications feature, which introduces
a timely issue in the chapter opener and analyzes the issue using the economic tools learned in that chapter at the end. This text is also
available with MyEconLab(r), which includes assessment questions that tie to these Issues and Applications, as well as ABC News video
clips. With MyEconLab, students can continue working problems online and receive personalized tutorial resources. Visit MyEconLab for
more information.
Handbook of U.S. Consumer Economics presents a deep understanding on key, current topics and a primer on the landscape of
contemporary research on the U.S. consumer. This volume reveals new insights into household decision-making on consumption and saving,
borrowing and investing, portfolio allocation, demand of professional advice, and retirement choices. Nearly 70% of U.S. gross domestic
product is devoted to consumption, making an understanding of the consumer a first order issue in macroeconomics. After all, understanding
how households played an important role in the boom and bust cycle that led to the financial crisis and recent great recession is a key metric.
Introduces household finance by examining consumption and borrowing choices Tackles macro-problems by observing new, original microdata Looks into the future of consumer spending by using data, not questionnaires
Bernard Salanié studies situations where competitive markets fail to achieve a collective optimum and the interventions used to remedy these
so-called market failures. In this book Bernard Salanié studies situations where competitive markets fail to achieve a collective optimum and
the interventions used to remedy these so-called market failures. He includes discussions of theories of collective decision making, as well as
elementary models of public economics and industrial organization. Although public economics is traditionally defined as the positive and
normative study of government action over the economy, Salanié confines himself to microeconomic aspects of welfare economics; he
considers taxation and the effects of public spending only as potential remedies for market failures. He concludes with a discussion of the
theory of general equilibrium in incomplete markets.
An authoritative look at the microeconomics of entrepreneurship Entrepreneurs are widely recognized for the vital contributions they make to
economic growth and general welfare, yet until fairly recently entrepreneurship was not considered worthy of serious economic study. Today,
progress has been made to integrate entrepreneurship into macroeconomics, but until now the entrepreneur has been almost completely
excluded from microeconomics and standard theoretical models of the firm. The Microtheory of Innovative Entrepreneurship provides the
framework for introducing entrepreneurship into mainstream microtheory and incorporating the activities of entrepreneurs, inventors, and
managers into standard models of the firm. William Baumol distinguishes between the innovative entrepreneur, who comes up with new ideas
and puts them into practice, and the replicative entrepreneur, which can be anyone who launches a new business venture, regardless of
whether similar ventures already exist. Baumol puts forward a quasi-formal theoretical analysis of the innovative entrepreneur's influential role
in economic life. In doing so, he opens the way to bringing innovative entrepreneurship into the accepted body of mainstream
microeconomics, and offers valuable insights that can be used to design more effective policies. The Microtheory of Innovative
Entrepreneurship lays the foundation for a new kind of microtheory that reflects the innovative entrepreneur's importance to economic growth
and prosperity.
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