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The new edition of a widely used, comprehensive graduatelevel text and professional reference covering all aspects of
labor economics, with substantial new material. This
landmark graduate-level text combines depth and breadth of
coverage with recent, cutting-edge work in all the major areas
of modern labor economics. Its command of the literature and
its coverage of the latest theoretical, methodological, and
empirical developments make it also a valuable resource for
practicing labor economists. This second edition has been
substantially updated and augmented. It incorporates
examples drawn from many countries, and it presents
empirical methods using contributions that have proved to be
milestones in labor economics. The data and codes of these
research publications, as well as numerous tables and figures
describing the functioning of labor markets, are all available
on a dedicated website (www.labor-economics.org), along
with slides that can be used as course aids and a discussion
forum. This edition devotes more space to the analysis of
public policy and the levers available to policy makers, with
new chapters on such topics as discrimination, globalization,
income redistribution, employment protection, and the
minimum wage or labor market programs for the unemployed.
Theories are explained on the basis of the simplest possible
models, which are in turn related to empirical results.
Mathematical appendixes provide a toolkit for understanding
the models.
Exam Board: OCR Level: A-level Subject: Economics First
Teaching: September 2015 First Exam: June 2016 This
textbook has been produced in collaboration with OCR for
use with the new 2015 OCR Economics specification, giving
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you up-to-date material that supports your teaching. This
book will enable students to - Develop subject knowledge,
with topic-by-topic insight and advice from Peter Smith, a
professorial fellow in: Economics and editor of Economic
Review - Demonstrate awareness of current issues in
economics and build analytical and evaluative skills with new
case studies - Build their quantitative skills with worked
examples - Accurately explain key economic concepts and
issues by learning the key terms throughout the text and in
the end of section glossaries - Prepare for exams with
practice questions and activities throughout the book
Contents Introduction Section 1 - Microeconomics - Part 1
Scarcity and choice --Chapter 1: Introducing economics - Part
2 How competitive markets work --Chapter 2: The
coordination problem --Chapter 3: The nature of demand
--Chapter 4: The nature of supply --Chapter 5: Market
equilibrium and the price system --Chapter 6: Prices and
resource allocation -Part 3 Market failure and government
intervention --Chapter 7: Market failure and externalities
--Chapter 8: Other forms of market failure --Chapter 9:
Government intervention and government failure
Microeconomics key terms Microeconomics practice
questions Section 2 - Macroeconomics - Part 4 Economic
policy objectives and indicators of macroeconomic
performance --Chapter 10: Macroeconomic performance:
inflation --Chapter 11: Macroeconomic performance:
employment and unemployment --Chapter 12: Measuring
economic performance: economic growth - Part 5 Aggregate
demand and aggregate supply --Chapter 13: Aggregate
demand --Chapter 14: Aggregate supply and macroeconomic
equilibrium - Part 6 The application of policy instruments
--Chapter 15: Macroeconomic policy instruments - Part 7 The
global context --Chapter 16: International trade --Chapter 17:
The balance of payments and the exchange rate
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Macroeconomics key terms Macroeconomics practice
questions Index
The aim of this book and a brief description of its con tents
appear in chapter I. The purpose of this preface is to express
our thanks to various people and organizations. Professor
Peter Groenewegen of Sydney University and Dr. Michael
Krueger of the University of Massachusetts at Amherst have
both been extremely helpful in reading the ma terial and
proffering many valuable suggestions. We also wish to thank
an anonymous referee for Springer Verlag, for his critical
reading and comments. Naturally, we take full responsibility
for whatever errors and shortcomings remain. OUr thanks go
to Haifa University, particularly the mem bers of the Haifa
University Computation Center, for their patience and help in
the preparation of the manuscript and production of camera
copy. It is a pleasure to acknowledge the assistance of
various members of staff of the University of New South
Wales, and in particular those at the computer facility within
the School of Mathematics. Ian Boyd, Sydney, Austral ia John
Blatt, Haifa, Israel. Table of Contents Preface . . . . . . . . . . . . .
. . . . . . . . . . . v CHAPTER 1. INTRODUCTION AND BRIEF
SUMMARY. . . . . . 1 THE TRADE CYCLE. 7 CHAPTER 11. A
BRIEF HISTORICAL SURVEY OF Section A: Why the
nineteenth century? • • • • • • • • • 7 Section B:
Classification of Cycles. • • •• 10 11 Section C: The Crash of
1873. ••• •• Section D: Asymmetry between Rise and Fall.
•• 15 Section E: The Speed of the Crash. 17 · . . . .
The Economic Role of the State presents a comprehensive
collection of seminal works from David Hume through to Barry
Weingast. Including an original introduction, the volume
covers the main theories and justifications for and against
state intervention as they have developed over two centuries.
It also incorporates an institutional approach to the role of the
state in enforcing "the rules of the game" of the economy as
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well as examining specific issues including market failure,
rent-seeking and regulation. Economists and political
scientists alike will find this to be the ideal guide to the classic
and modern arguments surrounding the state's role in the
economy.
Covers the Cambridge IGCSE syllabus (0455) and the
Cambridge O Level syllabus (2281), first examination from
2020. This series helps students understand economic
theory, terminology and principles. It matches the Cambridge
IGCSE and O Level Economics syllabuses. The coursebook
helps students apply tools of economic analysis, make
judgements on economic issues, use basic economic
numeracy and literacy, and take greater part in decisionmaking processes in everyday life. Sample questions provide
opportunities for students to develop their evaluative skills. It
provides a foundation for advanced study in Economics such
as A Level. Answers to the coursebook and workbook
questions are in the teacher's resource.
MBA????

"Do not steal" is an excellent principle of ethics; it is
also the first principle of sound economic systems. In
our time, no one has done more than Hans-Hermann
Hoppe to elaborate on the sociological implications
of this truth. And this is his great work on the topic.
The Austrian tradition is known for offering the most
hard-core defense of private property, and the most
consistent application of that principle, of any school
of economics. The work of Hoppe--a leading student
of Rothbard's whose books have been translated
into a dozen languages--has focused heavy
philosophical and economic attention on this
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principle. This book, the 2nd expanded edition after
a long period in which it has been unavailable,
collects his most important scholarly essays on the
topic. The topics covered by Hoppe are wide
ranging: employment, interest, money, banking,
trade cycles, taxes, public goods, war, imperialism,
and the rise and fall of civilizations. The core
theoretical insight uniting the entire discussion is as
consistently applied here as it is neglected by the
economic mainstream: the absolute inviolability of
private property as a human right as the basis of
continuous economic progress. The right to private
property is an indisputably valid, absolute principle of
ethics, argues Hoppe, and the basis for civilizational
advance. Indeed, it is the very foundation of social
order itself. To rise from the ruins of socialism and
overcome the stagnation of the Western welfare
states, nothing will suffice but the uncompromising
privatization of all socialized, that is, government,
property and the establishment of a contractual
society based on the recognition of private property
rights. Hans Hermann-Hoppe is professor of
economics at the University of Nevada, Las Vegas,
and a senior fellow of the Ludwig von Mises Institute.
This edition is an expansion of the original edition
(1993), with new essays on epistemology, ethics,
and economics. Barron's writes: Hans-Hermann
Hoppe's dryly titled The Economics and Ethics of
Private Property (von Mises Institute, 2006), is
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anything but dry. When Ludwig von Mises brought
"Austrian School" economics to the U.S., the
American Murray Rothbard became his worthy
disciple. With Rothbard's death in 1995, the Germanborn Hoppe, a professor of economics at the
University of Nevada, Las Vegas, became
Rothbard's most important disciple by far. Hoppe's
writings are like a laser beam. The clarity and force
of his arguments seemingly can't fail to hit their
targets. But be prepared for arguments that push
you beyond your limits. For Hoppe is a Misesian of
the Rothbardian kind: an anarcho-capitalist eager to
convince you that anything useful that the state
does, the market can do better -- in fact, that the
state so abuses its appointed roles, there is really no
contest between the two. CONTENTS: Preface to
the Second Edition Preface to the First Edition Part
One – Economics Chapter 1 Fallacies of the Public
Goods Theory and the Production of Security
Chapter 2 The Economics and Sociology of Taxation
Chapter 3 Banking, Nation States, and International
Politics: A Sociological Reconstruction of the Present
Economic Order Chapter 4 Marxist and Austrian
Class Analysis Chapter 5 Theory of Employment,
Money, Interest, and the Capitalist Process: The
Misesian Case Against Keynes Chapter 6 How is
Fiat Money Possible?-or, The Devolution of Money
and Credit Chapter 7 Against Fiduciary Media
Chapter 8 Socialism: A Property or Knowledge
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Problem? Part Two – Philosophy Chapter 9 On
Praxeology and the Praxeological Foundation of
Epistemology Chapter 10 Is Research Based on
Causal Scientific Principles Possible in the Social
Sciences? Chapter 11 From the Economics of
Laissez Faire to the Ethics of Libertarianism Chapter
12 The Justice of Economic Efficiency Chapter 13
On the Ultimate Justification of the Ethics of Private
Property Chapter 14 Austrian Rationalism in the Age
of the Decline of Positivism Chapter 15 Rothbardian
Ethics Appendix: Four Critical Replies Demonstrated
Preference and Private Property Utilitarians and
Randians versus Reason Intimidation by Argument
On the In-defensibility of Welfare Rights
???????????????????,?????????????????.??????,??
?????????????,???????????,????????.??????20??3
0??????????????????????,?????????,????????????
??????????????.
This book is concerned with the application of
economic theory to problems of international
economic policy. For most of his life the author has
been employed as a national or international official
in London and Washington, in makers of economic
policy.
This book addresses three important concepts in the
economy—competition, innovation, and growth—using
various cases and available data in Japan and other
countries. First, the authors discuss competition,
including global competition, to provide a better
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understanding of competition policy in Japan. Then,
the authors examine the effects of human capital
and alliance on innovation while providing new
innovation indicators. Moreover, the authors
examine growth from the perspective of corporate
strategy such as acquisition, including international
comparison. The interplay of competition, innovation,
and growth has been prevalent in Japan, and it still
acts as a catalyst for stimulating the stagnant
economy. A better understanding of competition,
innovation, and growth provides the tools to
reinvigorate the stagnant economy in Japan and to
reinforce the economy in other countries where the
period of rapid growth has ended.
Restates the importance of the study of the history of
ideas, in the context of the writings of economists.
This book presents a case study involving five
methodological detours. It includes an analysis of a
flawed attempt to remedy the manifest deficiencies
of the static general equilibrium model. It is suitable
for economists and researchers.
This book aims to explain to the readers the basic
idea of the general equilibrium theory, which forms
the core of the current mainstream economics called
neoclassical school. To understand this theory is
absolutely necessary, either to study further or to
criticize the contemporary economic theories. The
author not only explains traditional theories, but also
makes clear the many problems which are still
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unsolved. As a text book or reference book for those
students who are studying microeconomics for the
first time, the author recommends the use of Chapter
1, Chapter 2 (except section 9), Chapter 3 (from
section 1 to section 3, section 6, section 11),
Chapter 4 (from section 1 to section 4), Chapter 5
(from section 1 to section 5, section 8), Chapter 6
(except sections 6 and 7), Chapter 7 (from section 1
to section 5), Chapter 8 (from section 1 to section 6)
and Chapter 9 (sections 1, 4 and 7). For more
advanced readers, the author recommends the
remaining sections and the literature recommended
in the last part of each chapter. Problems given at
the end of each chapter allow readers to confirm
understanding of the content of the chapter and
suggest to the readers more advanced studies.
Incidentally, the author tried to avoid the use of the
advanced mathematics. Only elementary knowledge
of differential calculus and linear algebra are
required to read this book.
Exam Board: Edexcel Level: AS/A-level Subject:
Economics First Teaching: September 2015 First Exam:
June 2016 Develop your students' knowledge of themes
1 and 2 of the Edexcel specification and put theory into
context with focused case studies and practice activities.
Maximise their potential in Edexcel A level Economics A
with this Edexcel-endorsed textbook, which includes
topic-by-topic guidance from Peter Smith: - Keep your
students' up to date with the rapidly changing world: new
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exciting case studies will help them analyse and evaluate
- Build their quantitative skills with worked examples and
practice activities throughout the book - Ensure they can
explain key economic concepts and issues accurately
and effectively: learn the key terms throughout the text
and in the theme-by-theme glossaries - Feel confident in
their exam skills: put what they learn into practice with
activities and practice questions Contents Theme 1
Introduction to markets and market failure - Chapter 1
The nature of economics - Chapter 2 The nature of
demand - Chapter 3 The nature of supply - Chapter 4
How markets work: price determination - Chapter 5 How
markets work: the price mechanism in action - Chapter 6
Market failure and externalities - Chapter 7 Market
failure: public goods and information gaps - Chapter 8
Government intervention and government failure Theme
1 key terms Theme 1 practice questions Theme 2 The
UK economy - performance and policies - Chapter 9
Measures of economic performance: economic growth Chapter 10 Measures of economic performance:
inflation, unemployment and the balance of payments Chapter 11 Aggregate demand - Chapter 12 Aggregate
supply - Chapter 13 National income and
macroeconomic equilibrium - Chapter 14 Economic
growth - Chapter 15 Macroeconomic policy objectives Chapter 16 Macroeconomic policies Theme 2 key terms
Theme 2 practice questions Index
This book is dedicated to Prophet Muhammad (SAW),
the final Messenger of Allah [SWT] sent for blessing and
mercy for Mankind. The purpose of this research study is
to gain understanding of Islamic economics and
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redistribution of wealth in the contemporary world. This
study is evidenced based from authentic sources of
Quran and Sunah of the Prophet (SAW) and the work of
some Muslim economists. Before embarking on the
discussion of the topic of Islamic economics, I felt it
necessary to give the readers the background of creation
and how humanity came into being and for what purpose
and to live on this earth on what constraints. I included
this background in the form of the Prelude. This treatise
consists of the Prelude and thirteen Chapters. Chapter 1
includes the general introduction on the topic under
study. Chapter 2 gives the structure of Shariah and
includes sources of Shariah; Fiqh (Islamic
Jurisprudence); Administrative System of Shari'ah;
Family Relations under Shari'ah; Criminal Law and
Punishment under Shari'ah. Chapter 3 covers Economic
System under Shari'ah and includes: Introduction; Trade
and Commerce; Islamic Economics Organizational
Structure in Action by Khulfa-Er-Rashidune; and
Developments of Islamic Economics. Chapter 4 covers
Monetary and Fiscal Framework of Islam and includes:
Introduction; Background to the Monetary and Fiscal
Policy of Islam; and Monetary and Fiscal Framework of
Islam. Chapter 5 covers Institution of Hisbah and
includes: Hibah Defined; Position of Hisbah during the
time of the Prophet (SAW); Position of Hisbah after the
time of the Prophet (SAW); and the Domain of the
Hisbah. Chapter 6 covers the Institution of Zakah and
includes: Introduction; Detail of Zakah; and Zakahable
Wealth in Terms of its Amount and Ratios. Chapter 7
covers Inheritance and Disposal of Property under
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Shari'ah and includes: Introduction; Law of Inheritance;
and Disposal of Property. Chapter 8 covers Islamic
Financial Model for Equity Participation (Musharakah)
and includes: Introduction; the Concept of Musharakah;
the Basic Rules of Musharakah; the Nature of the
Capital; Management of the Musharakah; termination Of
Musharakah; termination of Musharakah without Closing
the Business; Other Financial Instruments of Islamic
Financing; and Islamic Banking. Chapter 9 covers
Eradication of Global Poverty through Redistribution of
Wealth and includes: Introduction; Role of Zakah in
Poverty Alleviation supported with a case study; Role of
Waqfs in the Alleviation of Poverty supported with a case
study; Role of Microfinance in the Poverty Alleviation
supported with a case study. Chapter 10 covers Islamic
Economics towards Solution to the Global Economic
Crises and includes: Introduction; Causes of the Global
Economic Crisis; the G20 Summit and the Global
Economic Crisis; International Banking Model; Some
Merits of Shari'ah over Man-Made System; and Islamic
Alternative too Debt-Based Capitalism. Chapter 11
covers Failure of Muslim World to Implement Shariah
and Islamic Economics System and includes:
Introduction; and Failure of Muslim World to Implement
Shariah with an appeal to the Muslim World to Find a
Solution to this Failure. Chapter 12 covers the Critical
Review of the Modern Islamic Finance, Banking and
Insurance and includes: What is Islamic Finance; the
Rules Regarding Islamic Finance; Current Practice Of
Islamic Finance; Islamic Banking; Absence of an
Effective Supervisory Authority; What Is Islamic Banking;
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International Islamic Banking; Criticism Of Islamic
Banking; the Deceptive Mechanism of Murabahah; and
Islamic Insurance. Chapter 13 covers the Summary and
Conclusion.
The Economics of Producing Defense: Illustrated by the
Israeli Case begins with an overview of the development
of defense economics as a sub-discipline of the general
theory of economics, and points at the new challenges it
is facing in the post-Cold War era. It focuses, then, on
the supply side of defense economics, presenting
theoretical analyses and empirical findings related to the
use of various inputs - manpower, domestically-made
defense products, imported arms - in providing national
security. Most of the issues under discussion are further
elucidated by examples from Israel's experience. As a
small economy that faces continuously severe security
problems, Israel's way of coping with defense economic
issues may indeed forward some interesting lessons for
a wider audience. The principal aim of the book is to
convince policy-makers and the public at large of the
contribution defense economics could make to more
effective management of national security problems. This
aim is encouraged by the growing weight attached to
economic considerations and consequences in
producing and supplying defense, as demonstrated in
the detailed discussion.
Demystifying the subject with clarity and verve, History:
An Introduction to Theory, Method and Practice
familiarizes the reader with the varied spectrum of
historical approaches in a balanced, comprehensive and
engaging manner. Global in scope, and covering a wide
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range of topics from the ancient and medieval worlds to
the twenty-first century, it explores historical perspectives
not only from historiography itself, but from related areas
such as literature, sociology, geography and
anthropology. Clearly written, accessible and studentfriendly, this second edition is fully updated throughout to
include: An increased spread of case studies from
beyond Europe, especially from American and imperial
histories. New chapters on important and growing areas
of historical inquiry, such as environmental history and
digital history Expanded sections on political, cultural and
social history More discussion of non-traditional forms of
historical representation and knowledge like film, fiction
and video games. Accompanied by a new companion
website (www.routledge.com/cw/claus) containing
valuable supporting material for students and instructors
such as discussion questions, further reading and web
links, this book is an essential introduction for all
students of historical theory and method.
This text aims to provide non-economists with an
introduction to economics in public health. It covers key
economics principles, such as supply and demand,
health care markets, healthcare finance and economic
evaluation.
Principles of Economics in Context lays out the principles
of micro- and macroeconomics in a manner that is
thorough, up to date, and relevant to students, attuned to
the economic realities of the world around them. It offers
engaging treatment of important current topics such as
new thinking in behavioral economics, financial instability
and market bubbles, debt and deficits, and policy
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responses to the problems of unemployment, inequality,
and environmental sustainability. This new, affordable
edition combines the just-released new editions of
Microeconomics in Context and Macroeconomics in
Context to provide an integrated full-year text covering all
aspects of both micro and macro analysis and
application, with many up-to-date examples and
extensive supporting web resources for instructors and
students. Key features include: An eye-opening
statistical portrait of the United States; Clear explanation
of basic concepts and analytical tools, with advanced
models presented in optional chapter appendices;
Presentation of policy issues in historical, institutional,
social, political, and ethical context--an approach that
fosters critical evaluation of the standard microeconomic
models, such as welfare analysis, labor markets, and
market competition; Issues of human well-being, both
domestic and global, are given central importance,
enriching the topics and analytical tools to which
students are introduced; The theme of
sustainability--financial, social, and ecological--is
thoroughly integrated in the book, with chapters on
alternatives to standard GDP measurement, the
environment, common property, public goods, and
growth and sustainability in the twenty-first century; Full
complement of instructor and student support materials
online, including test banks and grading through Canvas.
"After the 1978 economic reform, China's economic
development has been on a fast track ever since. Later on,
the successful accession into the WTO in 2001 accelerated
China's economic transformation and made it more integrated
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with the world. Today, as the second-largest economy in the
world, China has earned herself a leading role on the world
stage beyond dispute. This book provides readers with
answers to why and how China functions as a leader in the
world economy. The book surveys China's economy in four
parts--economic institutions, economic problems, important
economic policies and selective economic analysis, especially
including many hot issues like revaluation of the reminbi,
China's high inflation rate and its relations with other
emerging markets, etc."--Publisher's description.
This is a history of economic thought from Adam Smith to
John Maynard Keynes--but it is a history with a difference.
Firstly, it is history of economic theory, not of economic
doctrines. Secondly, it includes detailed Reader's Guides to
nine of the major texts of economics in the effort to
encourage students to become acquainted at first hand with
the writings of all the great economists. This fifth edition adds
new Reader's Guides to Walras' Elements of Pure Economics
and Keynes' General Theory of Employment, Interest and
Money as well as major additions to the chapters on marginal
productivity theory, general equilibrium theory and welfare
economics.
It is impossible to ignore the connection between economic
development and ecological sustainability— overwhelming
scientific evidence points to anthropogenic pressures slowly
destroying life on Earth. The need for corrective action is,
therefore, critical. This edited compilation studies the
processes that are causing irreversible changes in the
Earth’s systems. It dwells primarily on the change in the
ecosystems that sustain human beings and examines the
drivers, direction, and magnitude of global change. The book
not only studies the methods that enhance the reader’s
understanding of the impact of global change but also
discusses mitigation strategies. The emphasis is on
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sustainability in a framework of development, with special
attention to equity.
This book contends that post Keynesian economics has its
own methodological and didactic basis, and its realistic
analysis is much-needed in the current economic and
financial crisis. At a time when the original message of
KeynesÕ General Theory is no longer present in the most
university syllabuses, this book celebrates the uniqueness of
teaching post Keynesian economics, providing comparisons
with traditional economic rationale and illustrating the
advantages of post Keynesian pedagogy. Against a backdrop
in which neo-classical textbooks prevail, the expert
contributors demonstrate that Keynes and The General
Theory possess indispensable insight that would furnish
students with a clearer understanding of the world economy
in which they live. They explore the teaching of post
Keynesian economics from a number of different
perspectives, covering topics such as open system theorizing,
pluralism in teaching, rhetoric in the spirit of Keynes,
uncertainty, expectations and money. A critique of
mainstream and traditional economic textbooks is also
provided. This highly unique and fascinating book will provide
an invaluable reference tool for teachers and researchers in
post Keynesian economics, as well as their students.
Elements of Neo-Walrasian EconomicsA SurveySpringer
Science & Business Media
This classic text provides a revised and updated survey of the
social sciences, written in an unbiased manner with a
multidisciplinary, common sense approach. The thirteenth
edition highlights the dramatic political and economic changes
that have swept the world in recent years, providing students
and instructors with a starting point for lively classroom
discussions and debate. As with every edition, this text has
been thoroughly updated. Some highlights of the new edition
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include: Chapter 1 has a new discussion of qualitative
analysis and introduces the distinction between causation
and correlation. Chapter 2 has an expanded discussion of
scientific and religious views of evolution. Chapter 4 includes
a new section on multiculturalism and the political debates
over monoculturalism versus multiculturalism. Chapter 5
discusses the conservation movement, the price of gasoline,
and the global economics of oil production. Chapter 6 has a
section on technologies used to fight crime and technologybased crime such as identity theft. Chapter 7 distinguishes
the psychoanalytic and cognitive approaches to
understanding behavior. Chapter 8 includes both secular and
religious histories of marriage. Chapter 10 discusses the GED
and high school dropouts. Chapter 11's section on social
mobility has been rewritten and expanded. Chapter 13 has a
new discussion of Republicans, Democrats, and political
ideology. Chapter 14, Governments of the World, includes the
Nigerian government to achieve better geographic
distribution. Chapters 16 and 19 have new material on
globalization and the world economy. Chapter 17 covers
patents, copyrights, and intellectual property rights. Chapters
18, 19, and 20, the political science and economics chapters,
contain updated examples, discussions of fast-changing
foreign policy issues, and the evolving war on terror.

Microeconomics in Context lays out the principles of
microeconomics in a manner that is thorough, up to date,
and relevant to students. Like its counterpart,
Macroeconomics in Context, the book is uniquely
attuned to economic realities. The "in Context" books
offer affordability, accessible presentation, and engaging
coverage of current policy issues from economic
inequality and global climate change to taxes. Key
features include: --Clear explanation of basic concepts
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and analytical tools, with advanced models presented in
optional chapter appendices; --Presentation of policy
issues in historical, institutional, social, political, and
ethical context--an approach that fosters critical
evaluation of the standard microeconomic models, such
as welfare analysis, labor markets, and market
competition; --A powerful graphical presentation of
various measures of well-being in the United States,
from income inequality and educational attainment to
home prices; --Broad definition of well-being using both
traditional economic metrics and factors such as
environmental quality, health, equity, and political
inclusion; --New chapters on the economics of the
environment, taxes and tax policy, common property and
public goods, and welfare analysis; --Expanded
coverage of high-interest topics such as behavioral
economics, labor markets, and healthcare; --Full
complement of instructor and student support materials
online, including test banks and grading through Canvas.
Professor Fetter's 'Economic Principles' is the first half of
a two-volume treatise on economics. The second half
'Modem Economic Problems' deals with the applications
of principles. In general Professor Fetter's theory may be
described as mechanistic and Austrian. To call it
mechanistic signifies that, like the usual type of
economic theory, it treats the industrial and business
system as being somewhat analogous to a mechanism,
in that the operations of this system are explained in
terms of practically contemporaneous causes and effects
without reference to the changes in its structure which
take place with the passage of time. Here " mechanistic "
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is substituted for the less appropriate "deductive" as a
description of the classical type of theory. Mechanistic
explanation contrasts especially with " genetical "
explanation, though it seems doubtful if a precise line
can in the last analysis be drawn between the two.
Fetter's book shows a pride in its own novelties, but as
far as methodology is concerned it is as mechanistic as
the work of Ricardo, or the theory of interest of Irving
Fisher, or the theory of distribution of John Bates Clark.
And this is as it should be. For economics is best
described as the study of the structure and action of the
industrial system, with an object in view, namely, that of
making us good judges of questions of the policy of the
state (or of any body of persons, such as organized labor
or capital) toward the industrial system. That is, the
touchstone of importance and relevancy in economics is
applicability to questions of public policy. It is on the
strength of this test of relevancy that Fetter's
methodology is pronounced the right one. It is also
merely the dominant methodology of all the leading
general texts past and present.
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