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Multidisciplinary economics deliberately uses the insights and approaches of other disciplines
and examines what consequences their contributions have for existing economic methods,
theories and solutions to economic problems. Multidisciplinary economists should be at home
in their own discipline and meet the high international standards of economic teaching and
research that the discipline has developed. At the same time they should be able to recognise
the limits of economics and be willing to open up new horizons by following new, disciplinetranscending paths on which new insights into the analysis and solutions of economic
problems can be found in collaboration with representatives of other disciplines. As a result of
this search, economic methods and theories may have to be adjusted in such a way that they
take insights from other disciplines into account. They may even have to be replaced by
methods and theories that have been developed by other disciplines.
This book deals with the effects of international trade on economic growth and money. It also
re-examines Keynesian theory and analyzes economic growth in an affluent society in terms of
planning, economic and social policy.
Provides, for the first time, an analysis of the potential impact of competition in the natural gas
pipeline industry.
Environmental policy is high on the political agenda in many countries. This book identifies the
failures of the market mechanism in the face of environmental problems and shows how
economic policy should be designed to overcome them. Special attention is paid to the
possible benefits from a green tax reform.
This book interprets the historical evolution of how and why the international monetary system
has been transformed. The strategies of the major decision-makers are defined and described,
and an analysis made of how these strategies were adapted. The structure of the analysis
differs from other such contributions, in that it does not concentrate on the way in which
disturbances have developed, but rather on describing the pattern of reaction of policy makers
to disturbances, and in particular on the political element in the decisions. This structure of
analysis makes relevance criteria somewhat different from most academic literature on the
international monetary system. A substantial amount of evidence is presented that has hitherto
been largely neglected by experts; for example the sterling support schemes, the gold pool
transactions, the use of the swap network, Schiller's preparation of the German block floating,
the intervention pattern among key currencies, and the views arising from the minutes of the
Federal Open Market Committee.In order to facilitate comparison with other presentations
careful documentation is provided of the points made. Apart from the literature referred to in
the Bibliography, all material used - comprising documents, memoranda, publications and
communiqueacute;s - has been organized in a computer index containing about 500 entries.
Background material covered by one or more of these entries is available to the interested
reader.
This book examines in-depth what is perhaps the test case for globalization: the Irish Republic.
Not only is Ireland hailed as the most globalized economy in the world, but its transformation
into the Celtic Tiger in the 1990s is seen to demonstrate how nations can flourish in the new
global economy. By implication, if other countries are to emulate Ireland's success they too
must submit to the exogenous forces of globalization.

A comprehensive and authoritative introduction to cost-benefit analysis that aims
to be readable and user-friendly.
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This 2-volume work includes approximately 1,200 entries in A-Z order, critically
reviewing the literature on specific topics from abortion to world systems theory.
In addition, nine major entries cover each of the major disciplines (political
economy; management and business; human geography; politics; sociology; law;
psychology; organizational behavior) and the history and development of the
social sciences in a broader sense.
Lionel Robbins's now famous lectures on the history of economic thought
comprise one of the greatest accounts since World War II of the evolution of
economic ideas. This volume represents the first time those lectures have been
published. Lord Robbins (1898-1984) was a remarkably accomplished thinker,
writer, and public figure. He made important contributions to economic theory,
methodology, and policy analysis, directed the economic section of Winston
Churchill's War Cabinet, and served as chairman of the "Financial Times. As a
historian of economic ideas, he ranks with Joseph Schumpeter and Jacob Viner
as one of the foremost scholars of the century. These lectures, delivered at the
London School of Economics between 1979 and 1981 and tape-recorded by
Robbins's grandson, display his mastery of the intellectual history of economics,
his infectious enthusiasm for the subject, and his eloquence and incisive wit.
They cover a broad chronological range, beginning with Plato, Aristotle, and
Aquinas, focusing extensively on Adam Smith, Thomas Malthus and the
classicals, and finishing with a discussion of moderns and marginalists from Marx
to Alfred Marshall. Robbins takes a varied and inclusive approach to intellectual
history. As he says in his first lecture: "I shall go my own sweet way--sometimes
talk about doctrine, sometimes talk about persons, sometimes talk about
periods." The lectures are united by Robbins's conviction that it is impossible to
understand adequately contemporary institutions and social sciences without
understanding the ideas behind their development. Authoritative yet accessible,
combining the immediacy of the spoken word with Robbins's exceptional talent
forclear, well-organized exposition, this volume will be welcomed by anyone
interested in the intellectual origins of the modern world.
Free trade, indeed economic globalization generally, is under siege. The
conventional arguments for protectionism have been discredited but not
banished. And free trade faces strong new challenges from a variety of groups,
including environmentalists and human rights activists as well as traditional
lobbies who wrap their agendas in the language of justice and rights. These
groups, claiming a general interest and denouncing free trade as a special
interest of corporations and other capitalist forces, have organized large and
vocal protests in Seattle, Prague, and elsewhere. Based on his acclaimed
Stockholm lectures and picking up where his widely influential Protectionism left
off, Jagdish Bhagwati applies critical insights from revolutionary developments in
commercial policy theory--many his own--to show how the pursuit of social and
environmental agendas can be creatively reconciled with the pursuit of free trade.
Indeed, he argues that free trade, by raising living standards, can serve these
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agendas far better than can a descent into trade sanctions and restrictions. After
settling the score in favor of free trade, Professor Bhagwati considers alternative
ways in which it can be pursued. Chiefly, he argues in support of multilateralism
and advances a withering critique of recent bilateral and regional free trade
agreements (including NAFTA) as preferential arrangements that introduce
growing chaos into the world trading system. He also makes a strong case for
"going it alone" on the road to trade liberalization and endorses the reemergence
of unilateral liberalization at points around the globe. Forcefully, elegantly, and
clearly written for the public by one of the foremost economic thinkers of our day,
this volume is not merely accessible but essential reading for anyone interested
in economic policy or in the world economy.
This well-documented book will prove to be the essential guide for researchers
and graduate students in macroeconomics and political economy. It will also
prove inspiring to a wider audience interested in modern Keynesian
macroeconomics.
In seminars and graduate level courses I have had several opportunities to
discuss modeling and analysis of time series with economists and economic
graduate students during the past several years. These experiences made me
aware of a gap between what economic graduate students are taught about
vector-valued time series and what is available in recent system literature.
Wishing to fill or narrow the gap that I suspect is more widely spread than my
personal experiences indicate, I have written these notes to augment and reor
ganize materials I have given in these courses and seminars. I have endeavored
to present, in as much a self-contained way as practicable, a body of results and
techniques in system theory that I judge to be relevant and useful to economists
interested in using time series in their research. I have essentially acted as an
intermediary and interpreter of system theoretic results and perspectives in time
series by filtering out non-essential details, and presenting coherent accounts of
what I deem to be important but not readily available, or accessible to
economists. For this reason I have excluded from the notes many results on
various estimation methods or their statistical properties because they are amply
discussed in many standard texts on time series or on statistics.
The topical issues debated in this volume include the patenting of AIDS drugs,
the future pensions crisis, Britain's universities, and Pan-Islam.There are studies
of Shakespeare, Pope, Montaigne, Robert Graves, and William Faulkner. And
there are lectures on the Inquisition, empires in history, and the journey towards
spiritual fulfilment.
Global growth is forecast at 3.0 percent for 2019, its lowest level since 2008–09 and a
0.3 percentage point downgrade from the April 2019 World Economic Outlook.
Nobel laureate Sir John Hicks has with good reason called the third quarter of the 1
twentieth century the age of Keynes • Sir John nevertheless diagnosed a crisis of
Keynesian economics even before this period had expired. But if only a few gifted
scholars had foreseen the crisis of Keynesian economics before 1975, this year at least
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marked the ultimate disenchantment of Keynesian economics. Keynesian economic
policy proved ineffective to cope with the economic challenges of the late seventies:
unemployment, inflation, and stagnation of economic growth. Alarmed governments
resorted to more and more intense remedies out of the Keynesian box of Pandora. But
all they got was the creation of additional difficulties, aggravating the situation still more:
soaring public debt, extraordinary balance-of-payments deficits, and economic
instability. It had been argued until quite recently that capi talism could have survived
only "in the oxygen tent of government deficit spend 2 ing ". But it has become patent
since the mid-seventies that it is first and foremost the Keynesian oxygen tent that has
produced the present embarrassment of capital ist economies. The present economic
malaise in nearly all Western countries has accordingly led to considerable unrest in the
economics profession. Somewhat reminiscent of the thirties, a feverish search for
alternatives to the prevailing but insufficient econ omic doctrine has begun. Among the
candidates to be screened, Schumpeterian economics takes a prominent place.
Essential microeconomic theory and applications for policy analysis, public
administration, health care, environmental management, urban affairs, and urban
planning.
Dynamic Issues in Commercial Policy Analysis focuses on the explicit specification of
dynamic mechanisms in trade models.
Explores the historical development of the Stockholm School of economics in the wider
Keynesian tradition.
More than a decade after the start of the transition process, unemployment rates
remain in the double digits in a number of Central and Eastern European countries.
That unemployment rates have failed to decline, even in countries experiencing good
growth, is puzzling. In this paper the authors examine three interrelated questions: How
has the transition from central planning to market economies affected labor market
performance? How have labor market institutions and policies influenced
developments? Why have regional differences in unemployment persisted? The
authors take an eclectic methodological approach: construction of a new data set and a
simple analytical model; econometric estimation; and case studies. They find that fasterperforming countries have better unemployment records; that labor market policies
have some, but not dominant, influence over labor market outcomes; that policies not
typically viewed as labor market policies can nevertheless significantly affect labor
markets; and that market processes cannot be relied on to eliminate regional
differences in unemployment.
Essay from the year 2007 in the subject Politics - International Politics - Topic:
Globalization, Political Economics, grade: 1,8, University of Warwick (University of
Warwick, UK, Dep. of Economics), course: Making of Economic Policy, 12 entries in the
bibliography, language: English, abstract: “We don’t know what globalization is, but we
have to act.” This sentence, from a peasant activist in North East Thailand interviewed
in Bangkok on 10 June 2002, makes clear why ‘globalization’ is still one of the most
contested concepts in recent international political economy. Global media has raised
people’s awareness of the fact that ‘the world is moving faster than ever’. Reduced
formal barriers to commerce (e.g. import tariffs) have helped world trade to grow faster
than output and foreign direct investments faster than trade . Multi-national corporations
with a global target market have entailed the threat of off-shoring and outsourcing,
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which exerts a constant downward pressure on wages in developed countries. The
information and communication technology revolution as well as the decreased
transportation costs due to the airplane and containerization have accelerated a new
division of labour. Moreover non-economic issues as the change of the nation-state role
and the growing importance of transnational institutions are feeding the talks about
globalization. Yet, just as the interviewed peasant above, nobody really knows what the
exact topic is.
Includes general and summer catalogs issued between 1878/1879 and 1995/1997.
This book deals with the stabilisation and control of centralised policy-making and its
economic implications.
Focuses upon economic policy in the context of developing countries. The aims is to
show how economic theory can be applied to the real and urgent challenges facing the
developing world. The text includes 17 country case studies as well as comprehensive
theoretical coverage.
Since the 1980s there has been a renewed interest in attempts to introduce a sense of
history into economic literature. In this text, the authors argue that it is not possible to
explain a state of the world without first analyzing the processes that lead to that state.
Structuralist macroeconomics has emerged recently as the only viable theoretical
alternative for economists and practitioners in developing countries. Lance Taylor's
innovative work represents a landmark in this field. It codifies a new generation of
structuralist macroeconomic models that incorporate the economic power relationships
of key institutions and groups, integrates both finance and real macroeconomics, and
covers a diverse range of experience in the developing world over the past three
decades.In an introduction Taylor explains his methodology, describes assumptions
underlying the models used, and reviews theories that relate economic growth and the
role of financial assets. He then takes up basic structuralist models of a closed
economy and moves on to consider the open economy cases. He incorporates the
latest developments in the field (inflation, financial crisis, exchange rate management,
increasing returns, and the like) in a treatment that departs substantially from economic
orthodoxy.Taylor first addresses the question of how to specify.closure" or define the
causal structure of macro models. He also considers how income redistribution
influences growth and output and how income redistribution interacts with inflation.
Next, an investment-driven non-full employment growth model draws on ideas
introduced earlier to illustrate how different sorts of macroeconomic policies affect shortrun adjustment and growth prospects over time. Taylor then turns to the problems
proposed by economic openness in a stylized semi-industrialized country, starting with
international trade. A fix-price/flex-price model is developed, and additional models
demonstrate cases of policy relevance as well as interactions between class conflict
and growth.Lance Taylor is Professor of Economics at MIT.
From the end of World War I through the early years of the Cold War, international
organizations such as the League of Nations, International Labor Organization, the
Bank for International Settlements, and the United Nations had a major influence on
policies adopted among member nations. This book surveys ideas produced by those
organizations on such vital matters as the international business cycle; trade policy;
social policy; public expenditure; taxation and government investment activity; money
and exchange rate management; wage setting and full employment and the rich
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country-poor country divide. The work reveals explicit normative agendas underlying
international political economy, and lessons are distilled for today's debates on
international economic integration.
"This book examines the benefits and costs associated with the utilization of technologymediated instructional environments, recognizing that instructional technology could
offer alternative means of communication for understanding"--Provided by publisher.

These lectures by Yegor Gaidar, former Prime Minister of the Russian
Federation, and Karl Otto Pöhl, former Chairman of the German Bundesbank,
provide insight into how these leaders assessed the risks of their situations and
used basic economic analysis to chart their courses. Departing from tradition,
both Yegor Gaidar, former Prime Minister of the Russian Federation, and Karl
Otto Pöhl, former Chairman of the German Bundesbank, were invited to give the
1993 Lionel Robbins Lectures. The experiences of each author reflect the vast
economic changes spreading across Europe--economic reform in the East and
growing economic integration in the West. Gaidar helped launch Russian
economic reforms in 1992; Pöhl fought the hyperinflation in Europe of the 1970s
and 1980s and laid the groundwork for monetary stability in Western Europe.
These lectures provide insight into how these leaders assessed the risks of their
situations and used basic economic analysis to chart their courses. Gaidar
reviews the events that led up to the August coup in Russia to argue that
gradualism was not a viable approach to economic reform. He describes the
conditions and dilemmas of the time, observing that reform in Russia is as much
a political puzzle as it is an economic challenge. He outlines the successes and
present dangers and concludes with an optimistic assessment of Russia's
prospects for reform. Pöhl provides an insider's view of the efforts of the Group of
Seven industrialized nations to stabilize exchange rates from the 1970s on. He
describes the tension in one country between the goals of price stability and
exchange rate stability. This leads to a discussion of how monetary union was
proposed in Europe and why the movement has hit snags. An appendix provides
more details on the objectives and proposed structure of European monetary
integration. Lionel Robbins Lectures
This volume offers a unique perspective on a key issue of monetary economics:
the effect of money on output. Karl Brunner and Allan Meltzer address the
theoretical aspects of this issue with the purpose of understanding their policy
implications. They offer an historical and at times provocative overview on the
relationship between money and output, and go on to present their well-known
model of a monetary economy, before examining the real sector. Throughout the
volume, their views are confronted with competing explanations in order to
highlight differences. The monetarist flavour of the volume emerges most clearly
in frequent arguments pointing to the relative stability of the private sector.
Illustrating the insights which Social Policy analysis offers to understanding the
social world through examples such as the impact decisions about care provision
have on workplace opportunities and access to welfare for men and women.
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