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This book presents 20 peer-reviewed chapters on current aspects of derivatives markets and derivative pricing. The
contributions, written by leading researchers in the field as well as experienced authors from the financial industry,
present the state of the art in: • Modeling counterparty credit risk: credit valuation adjustment, debit valuation adjustment,
funding valuation adjustment, and wrong way risk. • Pricing and hedging in fixed-income markets and multi-curve interestrate modeling. • Recent developments concerning contingent convertible bonds, the measuring of basis spreads, and the
modeling of implied correlations. The recent financial crisis has cast tremendous doubts on the classical view on
derivative pricing. Now, counterparty credit risk and liquidity issues are integral aspects of a prudent valuation procedure
and the reference interest rates are represented by a multitude of curves according to their different periods and
maturities. A panel discussion included in the book (featuring Damiano Brigo, Christian Fries, John Hull, and Daniel
Sommer) on the foundations of modeling and pricing in the presence of counterparty credit risk provides intriguing
insights on the debate.
Originally published in 2005, Weather Derivative Valuation covers all the meteorological, statistical, financial and
mathematical issues that arise in the pricing and risk management of weather derivatives. There are chapters on
meteorological data and data cleaning, the modelling and pricing of single weather derivatives, the modelling and
valuation of portfolios, the use of weather and seasonal forecasts in the pricing of weather derivatives, arbitrage pricing
for weather derivatives, risk management, and the modelling of temperature, wind and precipitation. Specific issues
covered in detail include the analysis of uncertainty in weather derivative pricing, time-series modelling of daily
temperatures, the creation and use of probabilistic meteorological forecasts and the derivation of the weather derivative
version of the Black-Scholes equation of mathematical finance. Written by consultants who work within the weather
derivative industry, this book is packed with practical information and theoretical insight into the world of weather
derivative pricing.
The authors concentrate on the practicalities of each class of derivative, so that readers can apply the techniques in
practice. Product descriptions are supported by detailed spreadsheet models, illustrating the techniques employed. This
book is ideal reading for derivatives traders, salespersons, financial engineers, risk managers, and other professionals
involved to any extent in the application and analysis of OTC derivatives. Combines theory with valuation to provide
overall coverage of the topic area Covers all the latest developments in derivatives
The emphasis is on actual transactions that are stripped down to analyse and illustrate the dynamics of individual
structures and to understand the types of products available. The text is structured either to be read through from start to
finish, or to be used as a reference source. Australian author.
Advances in Fixed Income Valuation Modeling and Risk Management provides in-depth examinations by thirty-one
expert research and opinion leaders on topics such as: problems encountered in valuing interest rate derivatives, tax
effects in U.S. government bond markets, portfolio risk management, valuation of treasury bond futures contract's
embedded options, and risk analysis of international bonds.
The credit derivatives industry has come under close scrutiny over the past few years, with the recent financial crisis
highlighting the instability of a number of credit structures and throwing the industry into turmoil. What has been made
clear by recent events is the necessity for a thorough understanding of credit derivatives by all parties involved in a
transaction, especially traders, structurers, quants and investors. Fully revised and updated to take in to account the new
products, markets and risk requirements post financial crisis, Credit Derivatives: Trading, Investing and Risk
Management, Second Edition, covers the subject from a real world perspective, tackling issues such as liquidity, poor
data, and credit spreads, to the latest innovations in portfolio products, hedging and risk management techniques. The
book concentrates on practical issues and develops an understanding of the products through applications and detailed
analysis of the risks and alternative means of trading. It provides: a description of the key products, applications, and an
analysis of typical trades including basis trading, hedging, and credit structuring; analysis of the industry standard 'default
and recovery' and Copula models including many examples, and a description of the models' shortcomings; tools and
techniques for the management of a portfolio or book of credit risks including appropriate and inappropriate methods of
correlation risk management; a thorough analysis of counterparty risk; an intuitive understanding of credit correlation in
reality and in the Copula model. The book is thoroughly updated to reflect the changes the industry has seen over the
past 5 years, notably with an analysis of the lead up and causes of the credit crisis. It contains 50% new material, which
includes copula valuation and hedging, portfolio optimisation, portfolio products and correlation risk management, pricing
in illiquid environments, chapters on the evolution of credit management systems, the credit meltdown and new chapters
on the implementation and testing of credit derivative models and systems. The book is accompanied by a CD ROM
which contains tools for credit derivatives valuation and risk management, illustrating the models used in the book and
also providing a valuation toolkit. Note: CD-ROM/DVD and other supplementary materials are not included as part of
eBook file.
The deep understanding of the forces that affect the valuation, risk and return of fixed income securities and their
derivatives has never been so important. As the world of fixed income securities becomes more complex, anybody who
studies fixed income securities must be exposed more directly to this complexity. This book provides a thorough
discussion of these complex securities, the forces affecting their prices, their risks, and of the appropriate risk
management practices. Fixed Income Securities, however, provides a methodology, and not a shopping list. It provides
instead examples and methodologies that can be applied quite universally, once the basic concepts have been
understood.
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Understand derivatives in a nonmathematical way Financial Derivatives, Third Edition gives readers a broad working
knowledge of derivatives. For individuals who want to understand derivatives without getting bogged down in the
mathematics surrounding their pricing and valuation Financial Derivatives, Third Edition is the perfect read. This
comprehensive resource provides a thorough introduction to financial derivatives and their importance to risk
management in a corporate setting.
Now in its fifth edition, Derivatives and Internal Models provides a comprehensive and thorough introduction to derivative
pricing, risk management and portfolio optimization, covering all relevant topics with enough hands-on, depth of detail to
enable readers to develop their own pricing and risk tools. The book provides insight into modern market risk
quantification methods such as variance-covariance, historical simulation, Monte Carlo, hedge ratios, etc., including time
series analysis and statistical concepts such as GARCH Models or Chi-Square-distributions. It shows how optimal trading
decisions can be deduced once risk has been quantified by introducing risk-adjusted performance measures and a
complete presentation of modern quantitative portfolio optimization. Furthermore, all the important modern derivatives
and their pricing methods are presented; from basic discounted cash flow methods to Black-Scholes, binomial trees,
differential equations, finite difference schemes, Monte Carlo methods, Martingales and Numeraires, terms structure
models, etc. The fifth edition of this classic finance book has been comprehensively reviewed. New chapters/content
cover multicurve bootstrapping, the valuation and hedging of credit default risk that is inherently incorporated in every
derivative—both of which are direct and permanent consequences of the financial crises with a large impact on our
understanding of modern derivative valuation. The book will be accompanied by downloadable Excel spread sheets,
which demonstrate how the theoretical concepts explained in the book can be turned into valuable algorithms and
applications and will serve as an excellent starting point for the reader’s own bespoke solutions for valuation and risk
management systems.
This book helps students, researchers and quantitative finance practitioners to understand both basic and advanced
topics in the valuation and modeling of financial and commodity derivatives, their institutional framework and risk
management. It provides an overview of the new regulatory requirements such as Basel III, the Fundamental Review of
the Trading Book (FRTB), Interest Rate Risk of the Banking Book (IRRBB), or the Internal Capital Assessment Process
(ICAAP). The reader will also find a detailed treatment of counterparty credit risk, stochastic volatility estimation methods
such as MCMC and Particle Filters, and the concepts of model-free volatility, VIX index definition and the related volatility
trading. The book can also be used as a teaching material for university derivatives and financial engineering courses.
Based on an enormously popular "derivative instruments and applications" course taught by risk expert Christopher Culp
at the University of Chicago, Risk Transfer will prepare both current practitioners and students alike for many of the
issues and problems they will face in derivative markets. Filled with in-depth insight and practical advice, this book is an
essential resource for those who want a comprehensive education and working knowledge of this major field in finance,
as well as professionals studying to pass the GARP FRM exam. Christopher L. Culp, PhD (Chicago, IL), is a Principal at
CP Risk Management LLC and is also Adjunct Professor of Finance at the University of Chicago. He is the author of
Corporate Aftershock (0-471-43002-1) and The ART of Risk Management (0-471-12495-8).
The LIBOR Market Model (LMM) is the first model of interest rates dynamics consistent with the market practice of
pricing interest rate derivatives and therefore it is widely used by financial institution for valuation of interest rate
derivatives. This book provides a full practitioner's approach to the LIBOR Market Model. It adopts the specific language
of a quantitative analyst to the largest possible level and is one of first books on the subject written entirely by quants.
The book is divided into three parts - theory, calibration and simulation. New and important issues are covered, such as
various drift approximations, various parametric and nonparametric calibrations, and the uncertain volatility approach to
smile modelling; a version of the HJM model based on market observables and the duality between BGM and HJM
models. Co-authored by Dariusz Gatarek, the 'G' in the BGM model who is internationally known for his work on LIBOR
market models, this book offers an essential perspective on the global benchmark for short-term interest rates.
Analytical Finance is a comprehensive introduction to the financial engineering of equity and interest rate instruments for
financial markets. Developed from notes from the author’s many years in quantitative risk management and modeling
roles, and then for the Financial Engineering course at Mälardalen University, it provides exhaustive coverage of vanilla
and exotic mathematical finance applications for trading and risk management, combining rigorous theory with real
market application. Coverage includes: • Date arithmetic’s, quote types of interest rate instruments • The interbank
market and reference rates, including negative rates• Valuation and modeling of IR instruments; bonds, FRN, FRA,
forwards, futures, swaps, CDS, caps/floors and others • Bootstrapping and how to create interest rate curves from prices
of traded instruments• Risk measures of IR instruments• Option Adjusted Spread and embedded options• The term
structure equation, martingale measures and stochastic processes of interest rates; Vasicek, Ho-Lee, Hull-While, CIR•
Numerical models; Black-Derman-Toy and forward induction using Arrow-Debreu prices and Newton–Raphson in 2
dimension• The Heath-Jarrow-Morton framework• Forward measures and general option pricing models• Black lognormal and, normal model for derivatives, market models and managing exotics instruments• Pricing before and after the
financial crisis, collateral discounting, multiple curve framework, cheapest-to-deliver curves, CVA, DVA and FVA
Deals with the four primary types of derivative contracts: forwards, futures, swaps, and options. This work focuses more
on intuitive understanding on how to value each contract, and how to compute the relevant price. It also shows how each
contract can be used to manage financial risk.
Risk Management consists of 8 Parts and 18 Chapters covering risk management, market risk methodologies (including
VAR and stress testing), credit risk in derivative transactions, other derivatives trading risks (liquidity risk, model risk and
operational risk), organizational aspects of risk management and operational aspects of derivative trading. The volume
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also covers documentation/legal aspects of derivative transactions (including ISDA documentary framework), accounting
treatment (including FASB 133 and IAS 39 issues), taxation aspects and regulatory aspects of derivative trading affecting
banks and securities dealers (including the Basel framework for capital to be held against credit and market risk). RISK
MANAGEMENT PRINCIPLES. 17. Framework For Risk Management. MARKET RISK. 18. Market Risk Measurement.
19. Stress Testing. 20. Portfolio Valuation/Mark-To-Market. CREDIT RISK. 21. Derivative Credit Risk: Measurement. 22.
Derivative Credit Exposure: Management & Credit Enhancement. 23. Derivative Product Companies. OTHER RISKS. 24.
Liquidity Risk. 25. Model Risk. 26. Operational Risk. ORGANISATION OF RISK MANAGEMENT. 27. Risk Management
Function. 28. Risk Adjusted Performance Management. OPERATIONAL ASPECTS. 29. Operational, Systems &
Technology Issues. 30. Legal Issues and Documentation. 31. Accounting Issues. 32. Taxation Aspects of Swaps and
Financial Derivatives. REGULATORY ASPECTS OF DERIVATIVES. 33. Credit Risk: Regulatory Framework. Appendix:
Basle II. 34. Market Risk: Regulatory Framework. Appendix: Basle 1996.
"Richard Flavell has a strong theoretical perspective on swaps with considerable practical experience in the actual
trading of these instruments. This rare combination makes this welcome updated second edition a useful reference work
for market practitioners." —Satyajit Das, author of Swaps and Financial Derivatives Library and Traders and Guns &
Money: Knowns and Unknowns in the Dazzling World of Derivatives Fully revised and updated from the first edition,
Swaps and Other Derivatives, Second Edition, provides a practical explanation of the pricing and evaluation of swaps
and interest rate derivatives. Based on the author’s extensive experience in derivatives and risk management, working
as a financial engineer, consultant and trainer for a wide range of institutions across the world this book discusses in
detail how many of the wide range of swaps and other derivatives, such as yield curve, index amortisers, inflation-linked,
cross-market, volatility, diff and quanto diffs, are priced and hedged. It also describes the modelling of interest rate
curves, and the derivation of implied discount factors from both interest rate swap curves, and cross-currency adjusted
curves. There are detailed sections on the risk management of swap and option portfolios using both traditional
approaches and also Value-at-Risk. Techniques are provided for the construction of dynamic and robust hedges, using
ideas drawn from mathematical programming. This second edition has expanded sections on the credit derivatives
market – its mechanics, how credit default swaps may be priced and hedged, and how default probabilities may be
derived from a market strip. It also prices complex swaps with embedded options, such as range accruals, Bermudan
swaptions and target accrual redemption notes, by constructing detailed numerical models such as interest rate trees and
LIBOR-based simulation. There is also increased discussion around the modelling of volatility smiles and surfaces. The
book is accompanied by a CD-ROM where all the models are replicated, enabling readers to implement the models in
practice with the minimum of effort.
Global Derivatives provides comprehensive coverage of different types of derivatives, including exchange traded
contracts and over-the-counter instruments as well as real options. There is an equal emphasis on the practical
application of derivatives and their actual uses in business transactions and corporate risk management situations.
Various uses of financial derivatives are outlined from relatively simple transactional hedging problems to more complex
strategic risk management situations and applications of options perspectives in corporate risk management scenarios.
This book is ideal for MBA and undergraduate students with a finance or management focus. Review Quotes ?An
interesting and useful approach to the study of derivatives.? George Christodoulakis, City University, UK ?In Global
Derivatives: A Strategic Risk Management Perspective Torben Juul Andersen has succeeded to gather in one book a
complete and thorough summary and an easy-to-read explanation of all types of derivative instruments and their
background and their use in modern management of risk.? Steen Parsholt, Chairman and CEO, Aon Nordic Region
Explains how to write C++ source code and simultaneously solve complex derivatives valuation problems.
Advanced Derivatives Pricing and Risk Management covers the most important and cutting-edge topics in financial
derivatives pricing and risk management, striking a fine balance between theory and practice. The book contains a wide
spectrum of problems, worked-out solutions, detailed methodologies, and applied mathematical techniques for which
anyone planning to make a serious career in quantitative finance must master. In fact, core portions of the book’s
material originated and evolved after years of classroom lectures and computer laboratory courses taught in a worldrenowned professional Master’s program in mathematical finance. The book is designed for students in finance
programs, particularly financial engineering. *Includes easy-to-implement VB/VBA numerical software libraries *Proceeds
from simple to complex in approaching pricing and risk management problems *Provides analytical methods to derive
cutting-edge pricing formulas for equity derivatives
Books on complex hedging instruments are often more confusing than the instruments themselves. Hedging Instruments
& Risk Management brings clarity to the topic, giving money managers the straightforward knowledge they need to
employ hedging tools and techniques in four key markets—equity, currency, fixed income, and mortgage. Using real-world
data and examples, this high-level book shows practitioners how to develop a common set of mathematical and statistical
tools for hedging in various markets and then outlines several hedging strategies with the historical performance of each.
DerivativesMarkets, Valuation, and Risk ManagementJohn Wiley & Sons
The Brazilian financial markets operate in a very different way to their G7 counterparts. Key differences include onshore and
offshore markets, exponential rates, business days day-counts and price formation from the futures markets (instead of the cash
markets). Quants, traders, structurers and risk professionals active in this market need to understand these different dynamics in
order to be able to effectively map these peculiarities into standard financial engineering techniques and work effectively. Brazilian
Derivatives and Securities is a quantitative, applied guide to the offshore and onshore Brazilian markets, with a focus on the
financial instruments unique to the region. It offers a comprehensive introduction to the key financial ‘archaeology’ in the Brazil
context, exploring interest rates, FX and inflation and key differences from G7 market finance. The book explores the dynamics of
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the local markets in detail, including cash instruments when necessary and provides valuable guidance on managing unique
situations, from knowing what to do when the time series misbehaves, to how to distinguish volatility from structural changes.
Finally, the book introduces the region's unique financial instruments, as well as their pricing and risk management needs.
Techniques for interpolation and consistency among different curves are described in detail, and heuristics for potential exposure
calculations are developed. Covering both introductory and complex topics, this book provides existing practitioners in Brazil, as
well as those interested in becoming involved in these markets, everything they need to understand the market dynamics, risks,
pricing and calibration of curves for all products currently available.
This book introduces to basic and advanced methods for credit risk management. It covers classical debt instruments and modern
financial markets products. The author describes not only standard rating and scoring methods like Classification Trees or Logistic
Regression, but also less known models that are subject of ongoing research, like e.g. Support Vector Machines, Neural
Networks, or Fuzzy Inference Systems. The book also illustrates financial and commodity markets and analyzes the principles of
advanced credit risk modeling techniques and credit derivatives pricing methods. Particular attention is given to the challenges of
counterparty risk management, Credit Valuation Adjustment (CVA) and the related regulatory Basel III requirements. As a
conclusion, the book provides the reader with all the essential aspects of classical and modern credit risk management and
modeling.
Robert Whaley has more than twenty-five years of experience in the world of finance, and with this book he shares his hard-won
knowledge in the field of derivatives with you. Divided into ten information-packed parts, Derivatives shows you how this financial
tool can be used in practice to create risk management, valuation, and investment solutions that are appropriate for a variety of
market situations.
The book, in its Second Editioncontinues to present a detailed analysis of theoretical concepts and practical approach on
derivatives—options, futures, forwards and swaps. It provides a deeper insight into the conceptual background as well as practical
application of derivatives. Apart from discussing stock, index and commodity derivatives, it also discusses currency, energy,
weather and credit derivatives that are of recent origin in the field of derivatives trading. Three new chapters on Different Types of
Market Structures and Derivatives and Operational Aspects of Derivatives Chapter 2),Regulation of Derivatives in India (Chapter
6) and Linkage between Spot Market and Derivatives Market (Chapter 14) have been added in this edition. Whereas an
Appendix—Derivatives from The Lenses of Mishaps gives insights on scams which took place in the past. Practical application of
derivatives like trading practices, margin system, valuation of options and futures, linkage between spot market and derivatives
market have been discussed using real-life stock and commodity prices. The book features application of derivatives in designing
risk management, i.e., hedging strategies and profit maximisation strategies in a lively manner citing real-life data-based examples
in a simulated environment. The text contains a good number of examples as well as chapter-end questions for practice on topics
like valuation of options and futures, strategic application of derivatives in risk management and profit maximisation in different
market swings—upswing, downswing and range-bound movement in the market. This is a comprehensive yet easy to understand
text for the students of MBA/PGDBM/CA/CS/NCFM and other related postgraduate courses. SALIENT FEATURES Solved
examples and unsolved questions—multiple choice, theoretical and numerical Glossary of key words to help students in
understanding the terminologies Separate question bank on valuation and strategic application of derivatives Solutions manual
available for instructors PowerPoint Slides available online at www.phindia.com/dhanesh-khatri-derivatives/ to provide integrated
learning to the student
This book covers fundamental concepts in financial markets and asset pricing such as hedging, arbitrage, speculation in different
markets, classical models for pricing of simple and complex derivatives, mathematical foundations, managing and monitoring
portfolios of derivatives in real time, etc. It explains different applications of these concepts using real world examples. The book
also covers topics like financial markets and instruments, option pricing models, option pricing theory, exotic derivatives, second
generation options, etc. Written in a simple manner and amply supported by real world examples, questions and exercises, the
book will be of interest to students, academics and practitioners alike. Sample Chapter(s). Foreword (45 KB). Chapter 1: Financial
Markets, Financial Instruments, and Financial Crisis (558 KB). Contents: Financial Markets and Financial Instruments: Basic
Concepts and Strategies; Pricing Derivatives and Their Underlying Assets in a Discrete-Time Setting; Option Pricing in a
Continuous-Time Setting: Basic Models, Extensions and Applications; Mathematical Foundations of Option Pricing Models in a
Continuous-Time Setting: Basic Concepts and Extensions; Extensions of Option Pricing Theory to American Options and Interest
Rate Instruments in a Continuous-Time Setting: Dividends, Coupons and Stochastic Interest Rates; Generalization of Option
Pricing Models and Stochastic Volatility; Option Pricing Models and Numerical Analysis; Exotic Derivatives. Readership:
Undergraduate and graduate students, academics and professionals interested in options.
Learn how quantitative models can help fight client problems head-on Before financial problems can be solved, they need to be
fully understood. Since in-depth quantitative modeling techniques are a powerful tool to understanding the drivers associated with
financial problems, one would need a solid grasp of these techniques before being able to unlock their full potential of the methods
used. In The Mathematics of Financial Models, the author presents real world solutions to the everyday problems facing financial
professionals. With interactive tools such as spreadsheets for valuation, pricing, and modeling, this resource combines highly
mathematical quantitative analysis with useful, practical methodologies to create an essential guide for investment and riskmanagement professionals facing modeling issues in insurance, derivatives valuation, and pension benefits, among others. In
addition to this, this resource also provides the relevant tools like matrices, calculus, statistics and numerical analysis that are used
to build the quantitative methods used. Financial analysts, investment professionals, risk-management professionals, and
graduate students will find applicable information throughout the book, and gain from the self-study exercises and the refresher
course on key mathematical topics. Equipped with tips and information, The Mathematics of Financial Models Provides practical
methodologies based on mathematical quantitative analysis to help analysts, investment and risk-management professionals
better navigate client issues Contains interactive tools that demonstrate the power of analysis and modeling Helps financial
professionals become more familiar with the challenges across a range of industries Includes a mathematics refresher course and
plenty of exercises to get readers up to speed The Mathematics of Financial Models is an in-depth guide that helps readers break
through common client financial problems and emerge with clearer strategies for solving issues in the future.
Provides a framework for evaluating the adequacy of risk management practices of derivative dealers and end-users. More
technical information on the various aspects of derivatives risk management, such as evaluating statistical models, is available in
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the appendix. Separate examination procedures, internal control questions, and verification procedures are provided for dealers
and end-users. The examination procedures are designed to be comprehensive. These guidelines and procedures focus
principally on off-balance-sheet derivatives and structured notes.
This textbook will be designed for fixed-income securities courses taught on MSc Finance and MBA courses. There is currently no suitable
text that offers a 'Hull-type' book for the fixed income student market. This book aims to fill this need. The book will contain numerous worked
examples, excel spreadsheets, with a building block approach throughout. A key feature of the book will be coverage of both traditional and
alternative investment strategies in the fixed-income market, for example, the book will cover the modern strategies used by fixed-income
hedge funds. The text will be supported by a set of PowerPoint slides for use by the lecturer First textbook designed for students written on
fixed-income securities - a growing market Contains numerous worked examples throughout Includes coverage of important topics often
omitted in other books i.e. deriving the zero yield curve, deriving credit spreads, hedging and also covers interest rate and credit derivatives
A top risk management practitioner addresses the essentialaspects of modern financial risk management In the Second Edition of Financial
Risk Management +Website, market risk expert Steve Allen offers an insider'sview of this discipline and covers the strategies, principles,
andmeasurement techniques necessary to manage and measure financialrisk. Fully revised to reflect today's dynamic environment and
thelessons to be learned from the 2008 global financial crisis, thisreliable resource provides a comprehensive overview of the entirefield of
risk management. Allen explores real-world issues such as proper mark-to-marketvaluation of trading positions and determination of needed
reservesagainst valuation uncertainty, the structuring of limits to controlrisk taking, and a review of mathematical models and how they
cancontribute to risk control. Along the way, he shares valuablelessons that will help to develop an intuitive feel for market riskmeasurement
and reporting. Presents key insights on how risks can be isolated, quantified,and managed from a top risk management practitioner Offers upto-date examples of managing market and creditrisk Provides an overview and comparison of the various derivativeinstruments and their use
in risk hedging Companion Website contains supplementary materials that allowyou to continue to learn in a hands-on fashion long after
closingthe book Focusing on the management of those risks that can besuccessfully quantified, the Second Edition of FinancialRisk
Management + Websiteis the definitive source for managingmarket and credit risk.
A comprehensive overview of trading and risk management in the energy markets Energy Trading and Risk Management provides a
comprehensive overview of global energy markets from one of the foremost authorities on energy derivatives and quantitative finance. With
an approachable writing style, Iris Mack breaks down the three primary applications for energy derivatives markets – Risk Management,
Speculation, and Investment Portfolio Diversification – in a way that hedge fund traders, consultants, and energy market participants can
apply in their day to day trading activities. Moving from the fundamentals of energy markets through simple and complex derivatives trading,
hedging strategies, and industry-specific case studies, Dr. Mack walks readers through energy trading and risk management concepts at an
instructive pace, supporting her explanations with real-world examples, illustrations, charts, and precise definitions of important and oftenmisunderstood terms. From stochastic pricing models for exotic derivatives, to modern portfolio theory (MPT), energy portfolio management
(EPM), to case studies dealing specifically with risk management challenges unique to wind and hydro-electric power, the bookguides
readers through the complex world of energy trading and risk management to help investors, executives, and energy professionals ensure
profitability and optimal risk mitigation in every market climate. Energy Trading and Risk Management is a great resource to help grapple with
the very interesting but oftentimes complex issues that arise in energy trading and risk management.
Essential insights on the various aspects of financialderivatives If you want to understand derivatives without getting boggeddown by the
mathematics surrounding their pricing and valuation,Financial Derivatives is the book for you. Through in-depthinsights gleaned from years of
financial experience, Robert Kolband James Overdahl clearly explain what derivatives are and how youcan prudently use them within the
context of your underlyingbusiness activities. Financial Derivatives introduces you to the wide range ofmarkets for financial derivatives. This
invaluable guide offers abroad overview of the different types of derivatives-futures,options, swaps, and structured products-while focusing on
theprinciples that determine market prices. This comprehensiveresource also provides a thorough introduction to financialderivatives and
their importance to risk management in a corporatesetting. Filled with helpful tables and charts, FinancialDerivatives offers a wealth of
knowledge on futures, options,swaps, financial engineering, and structured products. Discusses what derivatives are and how you can
prudentlyimplement them within the context of your underlying businessactivities Provides thorough coverage of financial derivatives and
theirrole in risk management Explores financial derivatives without getting bogged down bythe mathematics surrounding their pricing and
valuation This informative guide will help you unlock the incrediblepotential of financial derivatives.
Market Trading and Risk Management of Vanilla FX Options - Measures of Market Risk - Implied Volatility - FX Risk Reversals, FX Strangles
- Valuation and Risk Calculations - Risk Management - Market Trading Strategies.
"Risk Management and Financial Derivatives: A Guide to the Mathematics meets the demand for a simple, nontechnical explanation of the
methodology of risk management and financial derivatives." "Risk Management and Financial Derivatives provides clear, concise
explanations of the mathematics behind today's complex financial risk management topics. An ideal introduction for those new to the subject,
it will also serve as an indispensable reference for those already experienced in the field."--BOOK JACKET.Title Summary field provided by
Blackwell North America, Inc. All Rights Reserved
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