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This is a newly revised second edition of a key macroeconomic textbook. After
explaining the historical development of the subject, they show how rational
expectations are handled in macro models. The importance of structural microfounded models is explained, with key examples of such structural models
examined in detail and with extensions to the open economy; policy implications
are highlighted throughout. Methods for testing these models against macro data
behaviour are explained, detailing the latest evidence on these models' success.
Global growth is in low gear, and the drivers of activity are changing. These
dynamics raise new policy challenges. Advanced economies are growing again
but must continue financial sector repair, pursue fiscal consolidation, and spur job
growth. Emerging market economies face the dual challenges of slowing growth
and tighter global financial conditions. This issue of the World Economic Outlook
examines the potential spillovers from these transitions and the appropriate
policy responses. Chapter 3 explores how output comovements are influenced by
policy and financial shocks, growth surprises, and other linkages. Chapter 4
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assesses why certain emerging market economies were able to avoid the
classical boom-and-bust cycle in the face of volatile capital flows during the
global financial crisis.
???????
For a country that can boast a distinguished tradition of political economy from
Sir William Petty through Swift, Berkeley, Hutcheson, Burke and Cantillon
through to that of Longfield, Cairnes, Bastable, Edgeworth, Geary and Gorman, it
is surprising that no systematic study of Irish political economy has been
undertaken. In this book the contributors redress this glaring omission in the
history of political economy, for the first time providing an overview of
developments in Irish political economy from the seventeenth to the twentieth
century. Logistically this is achieved through the provision of individual
contributions from a group of recognized experts, both Irish and international,
who address the contribution of major historical figures in Irish political economy
along the analysis of major thematic issues, schools of thought and major policy
debates within the Irish context over this extended period.
????????:??????,????????:1921-1929?,???:1929-1933?,???????:1929-1932??.
This comprehensive Handbook presents the current state of art in the theory and
methodology of macroeconomic data analysis. It is intended as a reference for
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graduate students and researchers interested in exploring new methodologies,
but can also be employed as a graduate text. The Handbook concentrates on the
most important issues, models and techniques for research in macroeconomics,
and highlights the core methodologies and their empirical application in an
accessible manner. Each chapter is largely self-contained, whilst the
comprehensive introduction provides an overview of the key statistical concepts
and methods. All of the chapters include the essential references for each topic
and provide a sound guide for further reading. Topics covered include unit roots,
non-linearities and structural breaks, time aggregation, forecasting, the Kalman
filter, generalised method of moments, maximum likelihood and Bayesian
estimation, vector autoregressive, dynamic stochastic general equilibrium and
dynamic panel models. Presenting the most important models and techniques for
empirical research, this Handbook will appeal to students, researchers and
academics working in empirical macro and econometrics.
The fifth edition of Romer's Advanced Macroeconomics continues its tradition as
the standard text and the starting point for graduate macroeconomics courses
and helps lay the groundwork for students to begin doing research in
macroeconomics and monetary economics. Romer presents the major theories
concerning the central questions of macroeconomics. The theoretical analysis is
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supplemented by examples of relevant empirical work, illustrating the ways that
theories can be applied and tested. In areas ranging from economic growth and
short-run fluctuations to the natural rate of unemployment and monetary policy,
formal models are used to present and analyze key ideas and issues. The book
has been extensively revised to incorporate important new topics and new
research, eliminate inessential material, and further improve the presentation.
??????????????????????????.???,??????????????????????????????????.?????
??????????,?????????????????????????????.?????????????????????????????,
????????????????.??????????????????.??,????????????????????????????????
?????????.?????????????????????.????????????,??????,????,????,????,????,?
???,????????????,??????????????.
Major macroeconomic realignments are affecting prospects differentially across
the world’s countries and regions. The April 2016 WEO examines the causes
and implications of these realignments—including the slowdown and rebalancing
in China, a further decline in commodity prices, a related slowdown in investment
and trade, and declining capital flows to emerging market and developing
economies—which are generating substantial uncertainty and affecting the outlook
for the global economy. Additionally, analytical chapters examine the slowdown
in capital flows to emerging market economies since their 2010 peak—its main
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characteristics, how it compares with past slowdowns, the factors that are driving
it, and whether exchange rate flexibility has changed the dynamics of the capital
inflow cycle—and assess whether product and labor market reforms can improve
the economic outlook in advanced economies, looking at the recent evolution and
scope for further reform, the channels through which reforms affect economic
activity under strong versus weak economic conditions, reforms’ short- to
medium-term macroeconomic effects, and sequencing of reforms and
coordination with other policies to maximize their potential quantitative economic
benefits. A special feature analyzes in depth the energy transition in an era of low
fossil fuel prices.
??????:???????????????????????????????????????????????????????????????
?????????????????
This book offers a unified, comprehensive, and up-to-date treatment of analytical
and numerical tools for solving dynamic economic problems. The focus is on
introducing recursive methods -- an important part of every economist's set of
tools -- and readers will learn to apply recursive methods to a variety of dynamic
economic problems. The book is notable for its combination of theoretical
foundations and numerical methods. Each topic is first described in theoretical
terms, with explicit definitions and rigorous proofs; numerical methods and
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computer codes to implement these methods follow. Drawing on the latest
research, the book covers such cutting-edge topics as asset price bubbles,
recursive utility, robust control, policy analysis in dynamic New Keynesian models
with the zero lower bound on interest rates, and Bayesian estimation of dynamic
stochastic general equilibrium (DSGE) models. The book first introduces the
theory of dynamical systems and numerical methods for solving dynamical
systems, and then discusses the theory and applications of dynamic optimization.
The book goes on to treat equilibrium analysis, covering a variety of core
macroeconomic models, and such additional topics as recursive utility
(increasingly used in finance and macroeconomics), dynamic games, and
recursive contracts. The book introduces Dynare, a widely used software
platform for handling a range of economic models; readers will learn to use
Dynare for numerically solving DSGE models and performing Bayesian
estimation of DSGE models. Mathematical appendixes present all the necessary
mathematical concepts and results. Matlab codes used to solve examples are
indexed and downloadable from the book's website. A solutions manual for
students is available for sale from the MIT Press; a downloadable instructor's
manual is available to qualified instructors.
??????????????????????????????????,????????????????????????????????
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????????????????????,???????????????????????????,?????????
The economic recovery in sub-Saharan Africa is expected to continue, but at a
slower pace than envisaged in October 2018. This weaker outlook reflects
domestic and external challenges. On the external side, the global expansion is
losing momentum, including in China and the euro area, trade tensions remain
elevated, global financial conditions have tightened, and commodity prices are
expected to remain low. On the domestic front, security challenges, climate
shocks, and policy uncertainty are hampering investment and weighing on
economic prospects in several countries. Under current policies, medium-term
average growth for the region is expected to continue to fall well short of what is
needed to absorb the new entrants to the labor force and to deliver limited gains
in living standards.
?????????????
?????????????????????,?????????,???????????????????????????????????????
The global financial crisis of 2008 was resolved over the course of two years after the collapse
of the US housing bubble, but the world economy did not vigorously rebound as expected. The
West has been torpid, while Asian economic vitality has steadily waned. These developments
have been diversely interpreted and authorities have responded with a series of institutional
reforms and policy fixes, without coming to grips with accumulating national debts, the kinds of
speculative practices that caused the financial crisis, and the inadequacies of neoclassical and
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Keynesian macroeconomic explanations. Global Economic Turmoil and the Public Good
presents the cumulative research of both authors. It updates the readers on global economic
developments since 2008, while providing a concise, yet comprehensive survey of the causes
and protracted consequences of the 2008 financial crisis. The book explains the global
financial disequilibrium and catastrophic crisis risks; surveys and appraises institutional
reforms designed to reinvigorate growth and ameliorate financial crisis risk; and proposes
specific actions which will prevent another global financial crisis and its economic fallout.
Contents:Global Economic Turmoil:Playing with FireIgnoring Today's DangersInsider
DemocracySqueezing the Middle ClassLiberalization for the PrivilegedEast–West
PolarizationDegeneration, Crisis and DisorderObstacles to Crisis Prevention:Words Instead of
ActionTreadmill of RegulationMacroeconomic MiasmaDogmatismPipe
DreamsDoublethinkFramework for Sustainable Prosperity:The Importance of Inclusive
Economic TheoryBreaking Vicious CyclesLesser EvilProspects Readership: General public,
students (undergraduates and postgraduates), policymakers and professionals interested in
understanding the 2008 financial crisis and how to prevent future ones. Key Features:Adds
value by crystalizing the epochal significance of the crisis (global sclerosis)Examines the
largely overlooked causes of “ideocracy”, “politicracy” and supranationality, offering a fresh
explanation of the causes of post-2008 global economic sclerosisParses new developments in
macroeconomic theory intended both to explain the post-crisis economic sclerosis and assess
future financial crisis riskIncorporates these novel factors in a new inclusive economic
theoryKeywords:Global Economic Crisis;Global Financial Crisis;Crisis Prevention;Global
Economic Sclerosis;European Union;Monetary Union;Fiscal Union;United
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States;China;India;Japan;Monetary Policy;Keynesianism;Central Banking;Fiscal Policy
???????? ??????????? ?????????????? ????400?? ????????????????? -----------------------------?????????? ????????????????? ????????????????????????? ?????????????????? ?????????
?????????????????????????????????????????????????????????????????????????????????
??????????????????????????????????????????????????????????????????K??????????????
?????????????????????????????????????????????????????????????????????????????????
?????????????????????????????????????????????????????????????????????
This is a Chinese translation of "Rethinking Macro Policy II" (SDN/13/03). This note explores
how the economic thinking about macroeconomic management has evolved since the crisis
began. It discusses developments in monetary policy, including unconventional measures; the
challenges associated with increased public debt; and the policy potential, risks, and
institutional challenges associated with new macroprudential measures. Rationale: The note
contributes to the ongoing debate on several aspects of macroeconomic policy. It follows up on
the earlier “Rethinking” paper, refining the analysis in light of the events of the past two years.
Given the relatively fluid state of the debate (e.g., recent challenges to central bank
independence), it is useful to highlight that while many of the tenets of the pre-crisis consensus
have been challenged, others (such as the desirability of central bank independence) remain
valid.
Economists make confident assertions in op-ed columns and on cable news—so why are their
explanations at odds with equally confident assertions from other economists? And why are all
economic predictions so rarely borne out? Harnessing his frustration with this contradiction,
Schlefer set out to investigate how economists arrive at their opinions.
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??????????????????????????
????:The poverty of “development economics”
A comprehensive overview of the theory of stochastic processes and its connections to
asset pricing, accompanied by some concrete applications. This book presents a selfcontained, comprehensive, and yet concise and condensed overview of the theory and
methods of probability, integration, stochastic processes, optimal control, and their
connections to the principles of asset pricing. The book is broader in scope than other
introductory-level graduate texts on the subject, requires fewer prerequisites, and
covers the relevant material at greater depth, mainly without rigorous technical proofs.
The book brings to an introductory level certain concepts and topics that are usually
found in advanced research monographs on stochastic processes and asset pricing,
and it attempts to establish greater clarity on the connections between these two fields.
The book begins with measure-theoretic probability and integration, and then develops
the classical tools of stochastic calculus, including stochastic calculus with jumps and
Lévy processes. For asset pricing, the book begins with a brief overview of risk
preferences and general equilibrium in incomplete finite endowment economies,
followed by the classical asset pricing setup in continuous time. The goal is to present a
coherent single overview. For example, the text introduces discrete-time martingales as
a consequence of market equilibrium considerations and connects them to the
stochastic discount factors before offering a general definition. It covers concrete option
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pricing models (including stochastic volatility, exchange options, and the exercise of
American options), Merton's investment–consumption problem, and several other
applications. The book includes more than 450 exercises (with detailed hints).
Appendixes cover analysis and topology and computer code related to the practical
applications discussed in the text.
"The Incomplete Currency explains the reasons that are at the root of the current
unsolved Euro zone crisis: The architecture of the Euro, the relationship between
finance and the real economy, the functioning of the Eurosystem and how the unique
currency has changed EU countries' economies are all topics analysed and illustrated
in an elementary yet rigorous way, making extensive use of examples, tables, and
numerous coloured graphics. Datasets and their statistical elaborations support the
arguments illustrated throughout the book. Facts, not theories, matter: every
assumption and statement is justified with strong evidence and data. In a
macroeconomic context where the monetary policy is the prerogative of the European
Central Bank and fiscal policy. Hopeless austerity works against the economic recovery
of the Euro Zone countries, a positive attitude is difficult but necessary. Therefore, from
the perspectives of solutions available to restore the unique interest rate curve, the
reader is guided through a reasoned journey that carefully considers the pros and the
cons of each possible solution and its implications"-Copyright: 52e4ab6931509a9a30861fb3784b730e
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