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Credit risk is one of the most important contemporary problems for banks and insurance companies. Indeed, for banks, more than
forty percent of the equities are necessary to cover this risk. Though this problem is studied by large rating agencies with
substantial economic, social and financial tools, building stochastic models is nevertheless necessary to complete this descriptive
orientation. This book presents a complete presentation of such a category of models using homogeneous and non-homogeneous
semi-Markov processes developed by the authors in several recent papers. This approach provides a good method of evaluating
the default risk and the classical VaR indicators used for Solvency II and Basel III governance rules. This book is the first to
present a complete semi-Markov treatment of credit risk while also insisting on the practical use of the models presented here,
including numerical aspects, so that this book is not only useful for scientific research but also to managers working in this field for
banks, insurance companies, pension funds and other financial institutions.
Practical tools and advice for managing financial risk, updated for a post-crisis world Advanced Financial Risk Management
bridges the gap between the idealized assumptions used for risk valuation and the realities that must be reflected in management
actions. It explains, in detailed yet easy-to-understand terms, the analytics of these issues from A to Z, and lays out a
comprehensive strategy for risk management measurement, objectives, and hedging techniques that apply to all types of
institutions. Written by experienced risk managers, the book covers everything from the basics of present value, forward rates, and
interest rate compounding to the wide variety of alternative term structure models. Revised and updated with lessons from the
2007-2010 financial crisis, Advanced Financial Risk Management outlines a framework for fully integrated risk management.
Credit risk, market risk, asset and liability management, and performance measurement have historically been thought of as
separate disciplines, but recent developments in financial theory and computer science now allow these views of risk to be
analyzed on a more integrated basis. The book presents a performance measurement approach that goes far beyond traditional
capital allocation techniques to measure risk-adjusted shareholder value creation, and supplements this strategic view of
integrated risk with step-by-step tools and techniques for constructing a risk management system that achieves these objectives.
Practical tools for managing risk in the financial world Updated to include the most recent events that have influenced risk
management Topics covered include the basics of present value, forward rates, and interest rate compounding; American vs.
European fixed income options; default probability models; prepayment models; mortality models; and alternatives to the Vasicek
model Comprehensive and in-depth, Advanced Financial Risk Management is an essential resource for anyone working in the
financial field.
????????????????,??????????????,????????????????
The first decade of the 21st Century has been disastrous for financial institutions, derivatives and risk management. Counterparty
credit risk has become the key element of financial risk management, highlighted by the bankruptcy of the investment bank
Lehman Brothers and failure of other high profile institutions such as Bear Sterns, AIG, Fannie Mae and Freddie Mac. The sudden
realisation of extensive counterparty risks has severely compromised the health of global financial markets. Counterparty risk is
now a key problem for all financial institutions. This book explains the emergence of counterparty risk during the recent credit
crisis. The quantification of firm-wide credit exposure for trading desks and businesses is discussed alongside risk mitigation
methods such as netting and collateral management (margining). Banks and other financial institutions have been recently
developing their capabilities for pricing counterparty risk and these elements are considered in detail via a characterisation of
credit value adjustment (CVA). The implications of an institution valuing their own default via debt value adjustment (DVA) are also
considered at length. Hedging aspects, together with the associated instruments such as credit defaults swaps (CDSs) and
contingent CDS (CCDS) are described in full. A key feature of the credit crisis has been the realisation of wrong-way risks
illustrated by the failure of monoline insurance companies. Wrong-way counterparty risks are addressed in detail in relation to
interest rate, foreign exchange, commodity and, in particular, credit derivative products. Portfolio counterparty risk is covered,
together with the regulatory aspects as defined by the Basel II capital requirements. The management of counterparty risk within
an institution is also discussed in detail. Finally, the design and benefits of central clearing, a recent development to attempt to
control the rapid growth of counterparty risk, is considered. This book is unique in being practically focused but also covering the
more technical aspects. It is an invaluable complete reference guide for any market practitioner with any responsibility or interest
within the area of counterparty credit risk.
The two volume set LNCS 11486 and 11487 constitutes the proceedings of the International Work-Conference on the Interplay
Between Natural and Artificial Computation, IWINAC 2019, held in Almería, Spain,, in June 2019. The total of 103 contributions
was carefully reviewed and selected from 190 submissions during two rounds of reviewing and improvement. The papers are
organized in two volumes, one on understanding the brain function and emotions, addressing topics such as new tools for
analyzing neural data, or detection emotional states, or interfacing with physical systems. The second volume deals with
bioinspired systems and biomedical applications to machine learning and contains papers related bioinspired programming
strategies and all the contributions oriented to the computational solutions to engineering problems in different applications
domains, as biomedical systems, or big data solutions.
Today's most complete, up-to-date reference for controlling credit risk exposure of all types, in every environment Measuring and
Managing Credit Risk takes you far beyond the Basel guidelines to detail a powerful, proven program for understanding and
controlling your firm’s credit risk. Providing hands-on answers on practical topics from capital management to correlations, and
supporting its theories with up-to-the-minute data and insights, this authoritative book examines every key aspect of credit risk,
including: Determinants of credit risk and pricing/spread implications Quantitative models for moving beyond Altman’s Z score to
separate “good” borrowers from “bad” Key determinants of loss given default, and potential links between recovery rates and
probabilities of default Measures of dependency including linear correlation, and the impact of correlation on portfolio losses A
detailed review of five of today’s most popular portfolio models—CreditMetrics, CreditPortfolioView, Portfolio Risk Tracker,
CreditRisk+, and Portfolio Manager How credit risk is reflected in the prices and yields of individual securities How derivatives and
securitization instruments can be used to transfer and repackage credit risk Today’s credit risk measurement and management
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tools and techniques provide organizations with dramatically improved strength and flexibility, not only in mitigating risk but also in
improving overall financial performance. Measuring and Managing Credit Risk introduces and explores each of these tools, along
with the rapidly evolving global credit environment, to provide bankers and other financial decision-makers with the know-how to
avoid excessive credit risk where possible—and mitigate it when necessary.

A better development and implementation framework for credit risk scorecards Intelligent Credit Scoring presents a
business-oriented process for the development and implementation of risk prediction scorecards. The credit scorecard is
a powerful tool for measuring the risk of individual borrowers, gauging overall risk exposure and developing analytically
driven, risk-adjusted strategies for existing customers. In the past 10 years, hundreds of banks worldwide have brought
the process of developing credit scoring models in-house, while ‘credit scores' have become a frequent topic of
conversation in many countries where bureau scores are used broadly. In the United States, the ‘FICO' and ‘Vantage'
scores continue to be discussed by borrowers hoping to get a better deal from the banks. While knowledge of the
statistical processes around building credit scorecards is common, the business context and intelligence that allows you
to build better, more robust, and ultimately more intelligent, scorecards is not. As the follow-up to Credit Risk Scorecards,
this updated second edition includes new detailed examples, new real-world stories, new diagrams, deeper discussion on
topics including WOE curves, the latest trends that expand scorecard functionality and new in-depth analyses in every
chapter. Expanded coverage includes new chapters on defining infrastructure for in-house credit scoring, validation,
governance, and Big Data. Black box scorecard development by isolated teams has resulted in statistically valid, but
operationally unacceptable models at times. This book shows you how various personas in a financial institution can
work together to create more intelligent scorecards, to avoid disasters, and facilitate better decision making. Key items
discussed include: Following a clear step by step framework for development, implementation, and beyond Lots of real
life tips and hints on how to detect and fix data issues How to realise bigger ROI from credit scoring using internal
resources Explore new trends and advances to get more out of the scorecard Credit scoring is now a very common tool
used by banks, Telcos, and others around the world for loan origination, decisioning, credit limit management, collections
management, cross selling, and many other decisions. Intelligent Credit Scoring helps you organise resources,
streamline processes, and build more intelligent scorecards that will help achieve better results.
Introductory, theory-practice balanced text teaching the fundamentals of databases to advanced undergraduates or
graduate students in information systems or computer science.
Risk Management introduces and explores the latest financial and hedging techniques in use around the world, and
provides the foundation for creating an integrated, consistent, and effective risk management strategy.
????????????????,???????,???????,????,????,??,??,?????,???,?????,?????,????,???,???,????????,?????????????????
?.
Credit Risk Management is a comprehensive textbook that looks at the total integrated process for managing credit risk,
ranging from the risk assessment of a single obligor to the risk measurement of an entire portfolio. This expert learning
tool introduces the principle concepts of credit risk analysis...explains the techniques used for improving the effectiveness
of balance sheet management in financial institutions...and shows how to manage credit risks under competitive and
realistic conditions. Credit Risk Management presents step-by-step coverage of: The Credit Process_discussing the
operational practices and structural processes to implement and create a sound credit environment The Lending
Objectives_explaining the credit selection process that is used to evaluate new business, and describing how transaction
risk exposure becomes incorporated into portfolio selection risk Company Funding Strategies_presenting an overview of
the funding strategies on some of the more commonly used financial products in the extension of business credit
Company Specific Risk Evaluation_outlining some fundamental credit analysis applications that can be used to assess
transactions through the framework of a risk evaluation guide Qualitative Specific Risk Evaluation_offering additional
approaches to risk evaluate a borrower's industry and management Credit Risk Measurement_defining the role of credit
risk measurement, presenting a basic framework to measure credit risk, and discussing some of the standard
measurement applications to quantify the economic loss on a transaction's credit exposure Credit Portfolio
Management_exploring the basic concepts behind credit portfolio management, and highlighting the distinctive factors
that drive the management of a portfolio of credit assets compared to a single asset Credit Rating Systems_analyzing the
pivotal role that credit rating systems have come to play in managing credit risk for lenders The Economics of
Credit_showing how the modern credit risk approach has changed the economics of credit in order to achieve more
profitable earnings and maintain global stability in the financial markets Filled with a wide range of study aids, Credit Risk
Management is today's best guide to the concepts and practices of modern credit risk management, offering practitioners
a detailed roadmap for avoiding lending mishaps and maximizing profits.
????:???????????????????????????????????????
State of the art risk management techniques andpractices—supplemented with interactive analytics All too often risk
management books focus on risk measurementdetails without taking a broader view. Quantitative RiskManagement
delivers a synthesis of common sense managementtogether with the cutting-edge tools of modern theory. This
bookpresents a road map for tactical and strategic decision makingdesigned to control risk and capitalize on
opportunities. Mostprovocatively it challenges the conventional wisdom that "riskmanagement" is or ever should be
delegated to a separatedepartment. Good managers have always known that managing risk iscentral to a financial firm
and must be the responsibility ofanyone who contributes to the profit of the firm. A guide to risk management for financial
firms and managers inthe post-crisis world, Quantitative Risk Management updatesthe techniques and tools used to
measure and monitor risk. Theseare often mathematical and specialized, but the ideas are simple.The book starts with
how we think about risk and uncertainty, thenturns to a practical explanation of how risk is measured in today'scomplex
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financial markets. Covers everything from risk measures, probability, andregulatory issues to portfolio risk analytics and
reporting Includes interactive graphs and computer code for portfoliorisk and analytics Explains why tactical and strategic
decisions must be made atevery level of the firm and portfolio Providing the models, tools, and techniques firms need to
buildthe best risk management practices, Quantitative RiskManagement is an essential volume from an experienced
managerand quantitative analyst.
B.J.???,???????????????????
Chinese edition of The black swan: the impact of the highly improbable. The author examines the highly improbable
events that have massive impacts. An enlightening book that will change the way we think about the world. Distributed by
Tsai Fong Books, Inc.
Traditional Chinese edition of Thinking, Fast and Slow, Amazon Best Books of the Month, November 2011. Kahneman is
psychology professor emeritus at Princeton University and the 2002 Nobel Prize in Economic Sciences. In Traditional
Chinese. Annotation copyright Tsai Fong Books, Inc. Distributed by Tsai Fong Books, Inc.
The global financial crisis experience shone a spotlight on the dangers of financial systems that have grown too big too
fast. This note reexamines financial deepening, focusing on what emerging markets can learn from the advanced
economy experience. It finds that gains for growth and stability from financial deepening remain large for most emerging
markets, but there are limits on size and speed. When financial deepening outpaces the strength of the supervisory
framework, it leads to excessive risk taking and instability. Encouragingly, the set of regulatory reforms that promote
financial depth is essentially the same as those that contribute to greater stability. Better regulation—not necessarily more
regulation—thus leads to greater possibilities both for development and stability.
??????????????? ??????????????? ????????????????? ??? ??????? ??? ?Wired????????? ??? ????
????????????????????????? ???????????? —— ????Lawrence Lessig???????????????? ?????????????????????????
????????????????????????? ????????????????????? ?????????????????????????
?????????????????????????????????????????????????????????????? ????????????????????????????????
??????????????????????????? ?????????????????? ?????????????????????????? ??????????????……
??????????????????????????? ?????????????????????? ????????????????????????????? ???????????????????
????????????????????????
?????????;???????????????;???????????????;???????????????
Presenting an in-depth look at banking risk on a global scale, including comprehensive examination of the U.S.
Comprehensive Capital Analysis and Review, and the European Banking Authority stress tests, this guide offers the most
up-to-date information and expert insight into real risk management, based on the authors' experience in developing and
implementing risk analytics in banks around the globe. -The long-awaited, comprehensive guide to practical credit risk modeling Credit Risk Analytics provides a targeted training guide for risk
managers looking to efficiently build or validate in-house models for credit risk management. Combining theory with practice, this book walks
you through the fundamentals of credit risk management and shows you how to implement these concepts using the SAS credit risk
management program, with helpful code provided. Coverage includes data analysis and preprocessing, credit scoring; PD and LGD
estimation and forecasting, low default portfolios, correlation modeling and estimation, validation, implementation of prudential regulation,
stress testing of existing modeling concepts, and more, to provide a one-stop tutorial and reference for credit risk analytics. The companion
website offers examples of both real and simulated credit portfolio data to help you more easily implement the concepts discussed, and the
expert author team provides practical insight on this real-world intersection of finance, statistics, and analytics. SAS is the preferred software
for credit risk modeling due to its functionality and ability to process large amounts of data. This book shows you how to exploit the
capabilities of this high-powered package to create clean, accurate credit risk management models.-Understand the general concepts of
credit risk management -Validate and stress-test existing models -Access working examples based on both real and simulated data -Learn
useful code for implementing and validating models in SAS Despite the high demand for in-house models, there is little comprehensive
training available; practitioners are left to comb through piece-meal resources, executive training courses, and consultancies to cobble
together the information they need. This book ends the search by providing a comprehensive, focused resource backed by expert guidance.
Credit Risk Analytics is the reference every risk manager needs to streamline the modeling process.
The appropriate level of bank capital and, more generally, a bank’s capacity to absorb losses, has been at the core of the post-crisis policy
debate. This paper contributes to the debate by focusing on how much capital would have been needed to avoid imposing losses on bank
creditors or resorting to public recapitalizations of banks in past banking crises. The paper also looks at the welfare costs of tighter capital
regulation by reviewing the evidence on its potential impact on bank credit and lending rates. Its findings broadly support the range of loss
absorbency suggested by the Financial Stability Board (FSB) and the Basel Committee for systemically important banks.
The long-awaited, comprehensive guide to practical credit risk modeling Credit Risk Analytics provides a targeted training guide for risk
managers looking to efficiently build or validate in-house models for credit risk management. Combining theory with practice, this book walks
you through the fundamentals of credit risk management and shows you how to implement these concepts using the SAS credit risk
management program, with helpful code provided. Coverage includes data analysis and preprocessing, credit scoring; PD and LGD
estimation and forecasting, low default portfolios, correlation modeling and estimation, validation, implementation of prudential regulation,
stress testing of existing modeling concepts, and more, to provide a one-stop tutorial and reference for credit risk analytics. The companion
website offers examples of both real and simulated credit portfolio data to help you more easily implement the concepts discussed, and the
expert author team provides practical insight on this real-world intersection of finance, statistics, and analytics. SAS is the preferred software
for credit risk modeling due to its functionality and ability to process large amounts of data. This book shows you how to exploit the
capabilities of this high-powered package to create clean, accurate credit risk management models. Understand the general concepts of
credit risk management Validate and stress-test existing models Access working examples based on both real and simulated data Learn
useful code for implementing and validating models in SAS Despite the high demand for in-house models, there is little comprehensive
training available; practitioners are left to comb through piece-meal resources, executive training courses, and consultancies to cobble
together the information they need. This book ends the search by providing a comprehensive, focused resource backed by expert guidance.
Credit Risk Analytics is the reference every risk manager needs to streamline the modeling process.
The single most important topic in finance today is the art and science of credit risk management. Growing dissatisfaction with traditional
credit risk measurement methods has combined with regulations imposed by the Bank for International Settlements (BIS) in 1993 to send
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numerous financial institutions in search of alternative "internal model" approaches to measuring the credit risk of a loan or portfolio of loans.
This has led to a raging debate over whether internal models can replace regulatory models, and which areas of credit risk measurement and
management are most amenable to internal models. Much of this highly technical debate, however, has been inaccessible to the interested
practitioner, student, economist, or regulator-until now. In Credit Risk Measurement: New Approaches to Value at Risk and Other Paradigms,
Anthony Saunders invites a wider audience into the debate. Simplifying many of the technical details and analytics surrounding internal
models, he concentrates on their underlying economics and economic intuition. Professor Saunders examines the approaches of these new
models to the evaluation of individual borrower credit risk, portfolio credit risk, and derivative contracts. The alternative models explored
include: * Loans as options and the KMV model * The VAR approach: J. P. Morgan's CreditMetrics and other models * The macro simulation
approach: the McKinsey and other models * The risk-neutral valuation approach: KPMG's Loan Analysis System (LAS) and other models *
The insurance approach: mortality models and CSFP credit risk plus model * Back testing and stress testing credit risk models * RAROC
models With its comprehensive coverage, summary, and comparison of new internal model approaches along with clear explanations of often
complex material, Credit Risk Measurement is an indispensable resource for bankers, academics and students, economists, and regulators.
A new wave of technological innovations, often called “fintech,” is accelerating change in the financial sector. What impact might fintech have
on financial services, and how should regulation respond? This paper sets out an economic framework for thinking through the channels by
which fintech might provide solutions that respond to consumer needs for trust, security, privacy, and better services, change the competitive
landscape, and affect regulation. It combines a broad discussion of trends across financial services with a focus on cross-border payments
and especially the impact of distributed ledger technology. Overall, the paper finds that boundaries among different types of service providers
are blurring; barriers to entry are changing; and improvements in cross-border payments are likely. It argues that regulatory authorities need
to balance carefully efficiency and stability trade-offs in the face of rapid changes, and ensure that trust is maintained in an evolving financial
system. It also highlights the importance of international cooperation.
The only title that combines discussion and analysis on the methodologies employed by the major rating agencies together with those
actually implemented internally by credit practitioners from financial institutions.
Risk management is one of the most critical areas in investment and finance-especially in today's volatile trading environment. With Risk
Management: Framework, Methods, and Practice you'll learn about risk management across industries through firsthand, real life war stories
rather than mathematical formulas. Concise and readable, it covers both the theoretical underpinnings of risk management, as well as
practical techniques for coping with financial market volatility. Focardi and Jonas give you a broad conceptual view of risk management: how
far we have progressed, and the problems that remain. Using vivid analogies, this book takes you through key risk measurement issues such
as fat tails and extreme events, the pros and cons of VAR, and the different ways of modeling credit risk. This book is a rarity in that it does
not presuppose any knowledge of sophisticated mathematical techniques, but rather interprets these in their intuitive sense.

Discover the role of machine learning and artificial intelligence in business forecasting from some of the brightest minds in the field
In Business Forecasting: The Emerging Role of Artificial Intelligence and Machine Learning accomplished authors Michael
Gilliland, Len Tashman, and Udo Sglavo deliver relevant and timely insights from some of the most important and influential
authors in the field of forecasting. You'll learn about the role played by machine learning and AI in the forecasting process and
discover brand-new research, case studies, and thoughtful discussions covering an array of practical topics. The book offers
multiple perspectives on issues like monitoring forecast performance, forecasting process, communication and accountability for
forecasts, and the use of big data in forecasting. You will find: Discussions on deep learning in forecasting, including current trends
and challenges Explorations of neural network-based forecasting strategies A treatment of the future of artificial intelligence in
business forecasting Analyses of forecasting methods, including modeling, selection, and monitoring In addition to the Foreword
by renowned researchers Spyros Makridakis and Fotios Petropoulos, the book also includes 16 "opinion/editorial" Afterwords by a
diverse range of top academics, consultants, vendors, and industry practitioners, each providing their own unique vision of the
issues, current state, and future direction of business forecasting. Perfect for financial controllers, chief financial officers, business
analysts, forecast analysts, and demand planners, Business Forecasting will also earn a place in the libraries of other executives
and managers who seek a one-stop resource to help them critically assess and improve their own organization's forecasting
efforts.
???????????????????????:?????????;??????????;?????????????????
Credit risk analytics in R will enable you to build credit risk models from start to finish. Accessing real credit data via the
accompanying website www.creditriskanalytics.net, you will master a wide range of applications, including building your own PD,
LGD and EAD models as well as mastering industry challenges such as reject inference, low default portfolio risk modeling, model
validation and stress testing. This book has been written as a companion to Baesens, B., Roesch, D. and Scheule, H., 2016.
Credit Risk Analytics: Measurement Techniques, Applications, and Examples in SAS. John Wiley & Sons.
Text As Data: Combining qualitative and quantitative algorithms within the SAS system for accurate, effective and understandable
text analytics The need for powerful, accurate and increasingly automatic text analysis software in modern information technology
has dramatically increased. Fields as diverse as financial management, fraud and cybercrime prevention, Pharmaceutical R&D,
social media marketing, customer care, and health services are implementing more comprehensive text-inclusive, analytics
strategies. Text as Data: Computational Methods of Understanding Written Expression Using SAS presents an overview of text
analytics and the critical role SAS software plays in combining linguistic and quantitative algorithms in the evolution of this dynamic
field. Drawing on over two decades of experience in text analytics, authors Barry deVille and Gurpreet Singh Bawa examine the
evolution of text mining and cloud-based solutions, and the development of SAS Visual Text Analytics. By integrating quantitative
data and textual analysis with advanced computer learning principles, the authors demonstrate the combined advantages of SAS
compared to standard approaches, and show how approaching text as qualitative data within a quantitative analytics framework
produces more detailed, accurate, and explanatory results. Understand the role of linguistics, machine learning, and multiple data
sources in the text analytics workflow Understand how a range of quantitative algorithms and data representations reflect
contextual effects to shape meaning and understanding Access online data and code repositories, videos, tutorials, and case
studies Learn how SAS extends quantitative algorithms to produce expanded text analytics capabilities Redefine text in terms of
data for more accurate analysis This book offers a thorough introduction to the framework and dynamics of text analytics—and the
underlying principles at work—and provides an in-depth examination of the interplay between qualitative-linguistic and quantitative,
data-driven aspects of data analysis. The treatment begins with a discussion on expression parsing and detection and provides
insight into the core principles and practices of text parsing, theme, and topic detection. It includes advanced topics such as
contextual effects in numeric and textual data manipulation, fine-tuning text meaning and disambiguation. As the first resource to
leverage the power of SAS for text analytics, Text as Data is an essential resource for SAS users and data scientists in any
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industry or academic application.
??????????????????????????? ?????????????????????????????? ??????????????????????? ????????????????????????
???????Humanism???????????????????????????????????????18???????????????
?????????????????????????????????????????????????????????1901-1994?????? ????????????????????????
????????????????????????????????????????????????????????????????????????
?????????????????????????????????????????????????????????????????????? ?????21?????????????????????????????????
??????????????????????????????????????????????????????????????????????????????????? ???????????????????????????
?????????????????????????????????????????????????????????????????????????????
Fully revised and updated from the highly successful previous edition, Risk Managment in Banking 2nd Edition covers all aspects
of risk management, shedding light on the extensive new developments in the field. There is a new emphasis on current practice,
as well as in-depth analysis of the latest in research and techniques. This edition has been expanded to include an in-depth
discussion of credit risk models, asset and liability management, credit valuation, risk-based capital, VAR, loan portfolio
management, fund transer pricing and capital allocation. Quantitative material is presented in more detail and the scope of the
book has been expanded to include investment banking and other financial services.
"In Advanced Financial Risk Management: Tools and Techniques for Integrated Credit Risk and Interest Rate Risk Management,
Donald R. van Deventer and Kenji Imai, joined by Mark Mesler, extend the concepts outlined in their previous book Credit Risk
Models and the Basel Accords and update their 1996 work Financial Risk Analytics. The authors lay out a comprehensive strategy
of risk management measures objectives, and hedging techniques that apply to all types of institutions. They describe a
performance measurement approach that goes far beyond traditional capital allocation techniques in measuring risk-adjusted
shareholder value creation. Most importantly, the authors supplement this strategic view of integrated risk with step-by-step tools
and techniques for constructing a risk management system that achieves these objectives." "Supported by a rich array of formulas
for basic and advanced risk management calculations, Advanced Financial Risk Management is required reading for practitioners
in fund management, pension fund management, banking, insurance and the securities industries."--BOOK JACKET.
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