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The solutions manual provides full solutions for all end-of-chapter assignment
items, including questions, exercises, problems, and cases. It provides
computations, allowing the instructor to show how to reach the correct answer.
This text has a real world focus and is replete with discussions of real companies.
It presents opening and closing vignettes of featured actual companies that relate
to the topical coverage of each chapter, and numerous notes discussing current
business issues involving real companies related to the particular subjects being
discussed within the chapter.
? Service firms have high overhead costs which are difficult to assign to individual
services. To bring transparency to their value chain, they need costing
approaches that help them find their own improvements. Markus B. Baum
explores current theory and practice of value chain approaches and cost
accounting to develop a costing approach with a suitable instrument for the
allocation of fixed and overhead costs for a service firm. He describes the service
business costing (SBC) approach. This hybrid-costing model has a hierarchical
structure in terms of consolidation and allocates cost and revenues on the lowest
hierarchical level possible to ensure that all costs and income are assigned to
activities from which they originated.
This book provides the basics of both financial and managerial accounting. Financial
accounting provides primarily monetary information about business activities that result
in the financial statements that are published for use by people outside the business.
Managerial accounting provides monetary and nonmonetary information about
business activities that result in supporting details for the financial statements or that
provide information for internal organizational users to plan, control, or make decisions
about operations. It is not intended to be a comprehensive volume in either financial or
managerial accounting, but an introduction for non-business majors. The book takes a
user orientation, steering clear of detailed, technical discussions. Many interesting
examples from the travel industry are integrated throughout to catch the reader's
interest and to apply concepts to companies they may know.
Raiborn/Kinney's COST ACCOUNTING PRINCIPLES, 9E, International Edition
provides in-depth coverage of current cost management concepts and procedures in a
straightforward and reader-friendly framework. The clean, concise presentation of
materials and the updated illustrations reinforce and clarify the topics that readers
traditionally struggle with most. In addition, real-world examples and ethical coverage
are woven into the text so readers immediately see the relevance of the cost
accountant's role in managerial decisions and learn to go beyond the numbers and
think critically. Ensure mastery of the procedural and decision-making skills needed for
future success with the Comprehensive Review Module, an array of newly improved
end of chapter assignments, and the powerful, newly enhanced CengageNOW online
learning and teaching system.
The most practical, real-world presentation of cost accounting of any book on the
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market. Actual companies are used to explain concepts and underlying theory. This
presentation helps students see how accounting information is used in decision making.
Traditional topics are covered as well as more innovative topics.
The most practical, real-world presentation of cost accounting on the market, this book
blends a traditional and proven method of teaching cost accounting with the integration
of innovative topics. Cost topics are covered in the context of organizational strategy
and operational tactics, as cost management decisions are sensitive to strategies
driven by quality, cost, and innovation. Kinney, Prather-Kinsey, and Raiborn reinforce
the material with real-world examples and visual illustrations that bring cost
management techniques into the student's sphere of understanding. A flexible
organization appropriate for either a one- or two- semester course--coupled with clear
and abundant visual presentations--allows students to clearly understand difficult
topics. The text's revised organizational structure streamlines chapter materials as well
as reduces redundancy between cost accounting and other business courses.
Research paper from the year 2011 in the subject Business economics - Accounting
and Taxes, grade: 63%, University of Sunderland, course: Management Accounting
and Control, language: English, abstract: This report is divided into two parts. The first
part will explain how a standard costing system works and how a variance analysis is
used properly. Furthermore, the statement “Standard Costing and Variance Analysis
are appropriate to any type and size of organisation” will be critically evaluated. The
second part determines factors, which must be considered in the decision-making
process. In addition, four scenarios of decisions will be provided and analysed. One of
the main objectives of an organisation is to minimise the cost of production and to
control the costs as they are limited resources within a business (Gupta, 2010).
Management accounting literature provides several tools in order to achieve these
objectives. In this context, the system for collecting and reporting revenue and cost
information by areas of responsibility is called responsibility accounting (Siegel & Shim,
2006). It is based on the assumption that managers should be held responsible for their
performance. A well-designed responsibility accounting system integrates responsibility
centers within the organisation. In addition, responsibility centers are units within the
organization, which have control over costs and revenues (Siegel & Shim, 2006). There
are different types of responsibility centers such as profit centers, investment centers,
revenue centers and cost centers. In the following report, the focus is on cost centers.
Here, a variance analysis based on standard costing is a performance measure of a
cost center (Siegel & Shim, 2006). In addition, a standard costing system is a useful
tool facilitating decision-making.
The ninth edition of Kinney/Raiborn's COST ACCOUNTING: FOUNDATIONS AND
EVOLUTIONS provides in-depth coverage of current cost management concepts and
procedures in a straightforward and reader-friendly framework. The clean, concise
presentation of materials and the updated illustrations reinforce and clarify the topics
that readers traditionally struggle with most. In addition, real-world examples and ethical
coverage are woven into the text so readers immediately see the relevance of the cost
accountant's role in managerial decisions and learn to go beyond the numbers and
think critically. Ensure mastery of the procedural and decision-making skills needed for
future success with the Comprehensive Review Module, an array of newly improved
end of chapter assignments, and the powerful, newly enhanced CengageNOW online
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learning and teaching system. Important Notice: Media content referenced within the
product description or the product text may not be available in the ebook version.

Choose the most practical, real-world oriented approach to cost accounting
concepts and procedures with Kinney/Raiborn's COST ACCOUNTING:
FOUNDATIONS AND EVOLUTIONS, Seventh Edition. This reader- friendly text
blends proven, traditional methods of cost accounting with today's most
innovative topics to engage and challenge your students. New Potential Ethical
Issues sections emphasize the areas of growing importance in business today.
COST ACCOUNTING: FOUNDATIONS AND EVOLUTIONS, Seventh Edition's
streamlined framework includes numerous actual company examples and current
visual illustrations to reinforce and clarify cost management techniques. Focus
companies now integrated within the body of the text provide a smooth read. The
book's logically sequenced, visual presentation encourages students to think
beyond the numbers to critically examine today's business decisions. Expanded
exercises and problems now provide a greater variety of practice,
whiletheComprehensive Review Module in each chapter helps students review
concepts. Keep cost accounting understandable and practical for your students
with the latest edition of Kinney/Raiborn's COST ACCOUNTING:
FOUNDATIONS AND EVOLUTIONS, Seventh Edition. Important Notice: Media
content referenced within the product description or the product text may not be
available in the ebook version.
Cost Accounting: Foundations and EvolutionsCengage Learning
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