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Corporate finance is a complex field composed of a broad variety of subdisciplines, each involving a specific skill set and nuanced body of knowledge.
This text is designed to give you an intuitive understanding of the fundamentals
to provide a solid foundation for more advanced study.
An essential guide to corporate finance Understanding corporate finance is a
necessity for financial practitioners who struggle every day to find the right
balance between maximizing corporate value and reducing a firm's financial risk.
Divided into two comprehensive parts, Mastering Corporate Finance Essentials
presents the material by example, using an extended scenario involving a new
business formation. In Part One, present and future value mathematics are
introduced followed by a number of applications using the tools. In Part Two,
statistics as applied to finance are examined, with detailed discussions of
standard deviations, correlations, and how they impact diversification. Through
theory and real-world examples this book provides a solid grounding in corporate
finance Other titles by Stuart McCrary include: Mastering Financial Accounting
Essentials, How to Create and Manage a Hedge Fund, and Hedge Fund Course
Covers the essential elements of this field, from traditional capital budgeting
concepts and methods of valuing investment projects under uncertainty to the
importance of "real-options" in the decision-making process This reliable
resource offers a hands-on approach to corporate finance that will allow you to
gain a solid understanding of this discipline.
This book presents a new approach to the valuation of capital asset investments
and investment decision-making. Starting from simple premises and working
logically through three basic elements (capital, income, and cash flow), it guides
readers on an interdisciplinary journey through the subtleties of accounting and
finance, explaining how to correctly measure a project’s economic profitability
and efficiency, how to assess the impact of investment policy and financing policy
on shareholder value creation, and how to design reliable, transparent, and
logically consistent financial models. The book adopts an innovative pedagogical
approach, based on a newly developed accounting-and-finance-engineering
system, to help readers gain a deeper understanding of the accounting and
financial magnitudes, learn about new analytical tools, and develop the
necessary skills to practically implement them. This diverse approach to capital
budgeting allows a sophisticated economic analysis in both absolute terms
(values) and relative terms (rates of return), and is applicable to a wide range of
economic entities, including real assets and financial assets, engineering designs
and manufacturing schemes, corporate-financed and project-financed
transactions, privately-owned projects and public investments, individual projects
and firms. As such, this book is a valuable resource for a broad audience,
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including scholars and researchers, industry practitioners, executives, and
managers, as well as students of corporate finance, managerial finance,
engineering economics, financial management, management accounting,
operations research, and financial mathematics. It features more than 180 guided
examples, 50 charts and figures and over 160 explanatory tables that help
readers grasp the new concepts and tools. Each chapter starts with an abstract
and a list of the skills readers can expect to gain, and concludes with a list of key
points summarizing the content.
Convert Theory into Solutions: A Corporate Finance Reality Check This hands-on
guide to corporate finance focuses on converting the theory and models in
corporate finance into tools that can be used to analyze, under stand and help
any business. Applied Corporate Finance provides a user's perspective to
corporate finance, by posing the three major questions that every business has to
answer, and then providing the tools and the analytical techniques needed to
answer them. The three questions are- * Where do we invest our resources?
(The Investment Decision) The first part of the book looks at how to assess risk
and develop a risk profile for a firm, convert this risk profile into a hurdle rate, and
develops the basic rules that need to be followed in estimating the returns on any
investment. * How should we fund these investments? (The Financing Decision)
Firms generally can use debt, equity or some combination of the two to fund
projects. This part of the book examines the relationship between this choice and
the hurdle rate to be used in analyzing projects, and presents ways in which the
financing decision can be used to maximize firm value. It also sets up a
framework for picking the right kind of security for any firm. * How much cash can
and should we return to the owners? (The Dividend Decision) The third part of
the book establishes a process that can be used to decide how much cash
should be taken out of the business, and in what form - dividends or stock
buybacks. The final chapter in the book ties in the value of the firm to these three
decisions, and provides insight into how firms can enhance value. In summary,
this is a book about coming up with real solutions to real problems, using realtime data on real companies.
Were you looking for the book with access to MyAccountingLab? This product is
the book alone and does NOT come with access to MyAccountingLab. Buy
Corporate Finance and Investment, 8th edition with MyAccountingLab access
card (ISBN 9781292064161) if you need access to MyAccountingLab as well,
and save money on this resource. You will also need a course ID from your
instructor to access MyAccountingLab Now in its eighth edition, Corporate
Finance and Investment is a popular and well-regarded text for students wanting
to gain essential knowledge of corporate finance and the tools to apply it. With its
international perspective, the eighth edition has been thoroughly updated to now
include important topics such as the impact of the financial crisis, along with
additional material on risk management and behavioural finance. With its focus
on strategic issues of finance in a business setting, this text uses the latest data,
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articles and figures to effectively illustrate the theory in practice. MyFinanceLab:
Join over 10 million students benefiting from Pearson MyLabs This title can be
supported by MyFinanceLab, an online tutorial and assessment centre available
to aid your learning in finance. You need both an access card and a course ID to
access MyFinanceLab 1. Is your lecturer using MyFinanceLab? Ask your lecturer
for your Course ID 2. Has an access card been included with the book at a
reduced cost? Check the inside back cover of the book 3. If you have a Course
ID but no access card go to www.myfinancelab.com to buy access to this
interactive study programme. Richard Pike is Emeritus Professor of Finance at
the School of Management, University of Bradford. Bill Neale has lectured and
researched at several UK Universities and is now freelancing. Philip Linsley is
Senior Lecturer in Accounting and Finance at the University of York.[RP1]
[RP1]Are there any changes you wish to be made in this section?
The requirement to maximise value for shareholders is at the core of any
corporate investment or financing decision. The intrinsic value of proposed
investments should be assessed before deciding how much capital to allocate;
the benefits and risks associated with each available source of finance should be
considered when capital is being raised; and capital, and any associated financial
risks, should be managed in a way that continues to maximise value. At every
stage, an analysis should be carried out to ensure the decision is optimal for
shareholders and other capital providers. This book provides practical guidance
on the application of financial evaluation techniques and methods (mainly
covered in Appendices), as well as comprehensive coverage of traditional
corporate finance topics, discussed in the context of capital investment, raising
and management and financial risk management (using derivatives). Models,
formulae and other quantitative techniques are illustrated in over 100 examples
(using only basic mathematics). Topics discussed include the following: *
business appraisal using financial ratios * corporate valuation (mainly discounted
cash flow and real options) *investment appraisal techniques * acquisition
structuring and evaluation * the nature of loans and loan agreements * features
and pricing of bonds (straight and convertible) * leasing (including leveraged
leasing) * equity raising (Initial Public Offerings) * long and short term capital
management * basic pricing of derivatives (forwards, futures, options, swaps) *
interest rate and currency risk management using derivatives Capital Investment
& Financing provides a comprehensive, in-depth coverage of concepts, methods
and techniques involved when evaluating acquisitions and other investments,
assessing financing opportunities, and managing capital. The core chapters
provide practical guidance on key corporate finance topics; the Appendices
contain more quantitative material, focusing on pricing techniques. Examples are
used throughout, and an integrated case study (fictional) in the final Appendix
uses many of the techniques discussed. *Discusses all key areas of corporate
investing and financing, focusing on key financial issues *Concise, thorough and
technical, it enables to reader to acquire knowledge effectively *Can be used in
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everyday analysis and decision making
Due to the accelerated global integration that the world has witnessed in recent
years, international trade has grown exponentially. As recipients of direct
investments from developed nations, emerging countries have benefited
enormously from this process. Every sound investment decision demands the
application of modern financial theory. However, the theories that are advanced
are most often set in the context of developed countries, and do not capture the
intricacies of operating in the developing world. Despite the importance of
investment flows to developing countries today, it is surprising that so little has
been done to adapt financial principles to the special realities of these countries.
This book has been written with the objective of filling this void. Financial
Decisions in Emerging Markets is the first corporate finance book to take into
account the context of emerging markets and the problems they present,
including the relative lack of market efficiency. Reviewing financial theory, it
focuses on investment and financing decisions as they relate to investors in
emerging markets. The objective is to juxtapose the assumptions of financial
theory against the realities prevailing in emerging countries and to propose more
relevant approaches for investment analysis in these nations. Providing readers
with a solid background to evaluate investments in emerging countries, this book
is ideal for graduate students taking courses in financial decisions in emerging
markets, corporate finance in developing countries, and international corporate
finance.
This book helps one to learn the concepts of corporate finance through a single
book, with numerous illustrations, solved examples, end-of-chapter questions, a
list of the institutes in the whole world which provide this course, and a glossary
of important terms. This book will help you out to understand the difficult
concepts easily. This book covers the topics related to the introduction of
corporate finance, risk management, international interference, accounting ratios,
how to finance budget, long term financing activities.Do you have the curiosity to
know?How to finance a company?So, this course is for you! Why? Because in
this course your questions will be answered. Corporate finance is the division of
finance that deals with financing, capital structuring, and investment decisions.
Corporate finance is primarily concerned with maximizing shareholder value
through long and short-term financial planning and the implementation of various
strategies. Corporate finance activities range from capital investment decisions to
investment banking.
This text has a practical orientation with a wealth of examples and case studies.
Recommended by the CIMA and ACCA, it includes new material on derivatives,
treasury management and restructuring.
An essential guide to valuation techniques and financial analysis With the
collapse of the economy and financial systems, many institutions are
reevaluating what they are willing to spend money on. Project valuation is key to
both cost effectiveness measures and shareholder value. The purpose of this
Page 4/10

Read Online Corporate Finance And Investment Decisions And Strategies
Paperback
book is to provide a comprehensive examination of critical capital budgeting
topics. Coverage extends from discussing basic concepts, principles, and
techniques to their application to increasingly complex, real-world situations.
Throughout, the book emphasizes how financially sound capital budgeting
facilitates the process of value creation and discusses why various theories make
sense and how firms can use them to solve problems and create wealth. Offers a
strategic focus on the application of various techniques and approaches related
to a firm's overall strategy Provides coverage of international topics based on the
premise that managers should view business from a global perspective
Emphasizes the importance of using real options Comprised of contributed
chapters from both experienced professionals and academics, Capital Budgeting
Valuation offers a variety of perspectives and a rich interplay of ideas related to
this important financial discipline.
Continuous-Time Models in Corporate Finance synthesizes four decades of
research to show how stochastic calculus can be used in corporate finance.
Combining mathematical rigor with economic intuition, Santiago MorenoBromberg and Jean-Charles Rochet analyze corporate decisions such as
dividend distribution, the issuance of securities, and capital structure and default.
They pay particular attention to financial intermediaries, including banks and
insurance companies. The authors begin by recalling the ways that option-pricing
techniques can be employed for the pricing of corporate debt and equity. They
then present the dynamic model of the trade-off between taxes and bankruptcy
costs and derive implications for optimal capital structure. The core chapter
introduces the workhorse liquidity-management model—where liquidity and risk
management decisions are made in order to minimize the costs of external
finance. This model is used to study corporate finance decisions and specific
features of banks and insurance companies. The book concludes by presenting
the dynamic agency model, where financial frictions stem from the lack of interest
alignment between a firm's manager and its financiers. The appendix contains an
overview of the main mathematical tools used throughout the book. Requiring
some familiarity with stochastic calculus methods, Continuous-Time Models in
Corporate Finance will be useful for students, researchers, and professionals
who want to develop dynamic models of firms' financial decisions.
Managerial decisions are considerably influenced by taxes: e.g. the choice of
location, buying or leasing decisions, or the proper mix of debt and equity in the
company's capital structure increasingly demand qualified employees in an
economic environment that is becoming more and more complex. Due to the
worldwide economic integration and constant changes in tax legislation,
companies are faced with new challenges – and the need for information and
advice is growing accordingly. This book's goal is to identify and quantify possible
tax effects on companies' investment strategies and financing policies. It does
not focus on details of tax law, but instead seeks to address students and
practitioners focusing on corporate finance, accounting, investment banking and
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strategy consulting.
This book is intended for both practising managers who require a thorough knowledge of the
principles of making investment decisions in the real world and for students undertaking
financial courses whether at undergraduate, MBA or professional levels. The subject matter
encompasses relevant aspects of the investment decision varying from a basic introduction to
the appraisal techniques available to placing investment decisions within a strategic context
and coverage of recent developments including real options, value at risk and environmental
investments.
An intuitive introduction to fundamental corporate finance concepts and methods Lessons in
Corporate Finance, Second Edition offers a comprehensive introduction to the subject, using a
unique interactive question and answer-based approach. Asking a series of increasingly
difficult questions, this text provides both conceptual insight and specific numerical examples.
Detailed case studies encourage class discussion and provide real-world context for financial
concepts. The book provides a thorough coverage of corporate finance including ratio and pro
forma analysis, capital structure theory, investment and financial policy decisions, and
valuation and cash flows provides a solid foundational knowledge of essential topics. This
revised and updated second edition includes new coverage of the U.S. Tax Cuts and Jobs Act
of 2017 and its implications for corporate finance valuation. Written by acclaimed professors
from MIT and Tufts University, this innovative text integrates academic research with practical
application to provide an in-depth learning experience. Chapter summaries and appendices
increase student comprehension. Material is presented from the perspective of real-world chief
financial officers making decisions about how firms obtain and allocate capital, including how
to: Manage cash flow and make good investment and financing decisions Understand the five
essential valuation methods and their sub-families Execute leveraged buyouts, private equity
financing, and mergers and acquisitions Apply basic corporate finance tools, techniques, and
policies Lessons in Corporate Finance, Second Edition provides an accessible and engaging
introduction to the basic methods and principles of corporate finance. From determining a
firm’s financial health to valuation nuances, this text provides the essential groundwork for
independent investigation and advanced study.
For upper-division undergraduate and MBA students as well as business professionals. A
Holistic Approach to Project and Enterprise Valuation The Art and Science of Corporate
Investment Decisions provides an up-to-date, integrated treatment of the valuation of
investment opportunities. Taking both industry practice and recent advances in valuation
methods into consideration, this text introduces students to a broad spectrum of valuation
approaches and equips them to make wise investment decisions. The Third Edition exposes
readers to the latest valuation tools being used in the industry. Practical examples are offered
throughout the text to help students understand core principles in the context of realistic
situations. Using the accompanying spreadsheets and simulation tools, students will be able to
glean information from a variety of sources, construct models that utilize this information, and
then summarize their analysis in a meaningful way.
An extensive process of market research has formed the basis of this new edition. It has
retained its strategic approach the to explanation, illustration and evaluation of the principles of
financing and investment decisions, and their application to a broad range of practical
management and business policy issues. Updated, revised and restructured, the text includes
new material, and improved teaching, learning and assessment features.
The evolution of corporate debt markets in recent decades, especially short-term debt facilities
and bank debt, has made funding more accessible for corporate borrowers. On the other hand,
the changing environment of debt markets also creates new challenges for corporate
borrowers. First, as the debt maturity structure has become shorter, companies face higher
liquidity pressure. Second, since banks also increasingly rely on short-term wholesale funding,
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the maturity mismatch of bank assets and liabilities has widened, further increasing economywide liquidity risk. These problems were illustrated by the most recent liquidity crisis that lasted
from 2007 to 2009. Understanding the implications of borrowing using short-term debt
therefore is crucial for the modern corporate finance. Moreover, the issues regarding the
maturity mismatch of the banking sector imply that fluctuations in bank credit might increase,
as banks become more sensitive to liquidity constraints. This thesis explores a number of
issues regarding the use of short-term debt by non-financial companies, as well as the
implications of fluctuations in bank credit for corporate financial and investment policies. The
thesis contains three empirical research essays, presented individually in Chapters 2, 3 and 4.
The first essay investigates the implications of debt maturity structure on corporate investment
activities in the presence of firm specific default risk. The second and the third essays examine
the implications of bank credit cycles on corporate activities. Essay 2 studies the effect of bank
credit cycles on firms' choice of external financing issues, whereas Essay 3 examines the
effect of bank credit on corporate liquidity management policies and the spending on different
types of investment.
Takes you inside the fundamental question of how a corporation invests its capital and values
its assets. This book introduces you to the subject's often-conflicting objectives and outlines
ways in which you can satisfy those objectives, while ensuring that all areas of a corporation
operate under one consistent set of financial rules.

In this volume, specialists from traditionally separate areas in economics and
finance investigate issues at the conjunction of their fields. They argue that
financial decisions of the firm can affect real economic activity—and this is true for
enough firms and consumers to have significant aggregate economic effects.
They demonstrate that important differences—asymmetries—in access to
information between "borrowers" and "lenders" ("insiders" and "outsiders") in
financial transactions affect investment decisions of firms and the organization of
financial markets. The original research emphasizes the role of information
problems in explaining empirically important links between internal finance and
investment, as well as their role in accounting for observed variations in
mechanisms for corporate control.
Seminar paper from the year 2016 in the subject Business economics - Banking,
Stock Exchanges, Insurance, Accounting, grade: 1,3, The FOM University of
Applied Sciences, Hamburg, language: English, abstract: With this paper I would
like examine the role of junk bonds in corporate finance. Starting with the term
“Corporate Finance” in general, enlarging upon the objectives as well as long
term and short term decisions of this field, the assignment continues by defining
junk bonds and by giving an insight into the field of so called Fallen Angels. As
the expansion of the junk bond market over the last decades has proceeded, I
would like to take this occasion to provide background information about the
changing role of high-yield bonds during the years. In the last chapter of this
paper I will elaborate on the role of junk bonds in corporate finance and as part of
the portfolio. Companies in the United States and elsewhere are increasingly
turning towards the bond markets as a predominant source of corporate finance
referring to changing market conditions. Various reasons such as merger and
acquisition activities, capital expenditures, or working capital needs, have
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contributed to the fact that corporate entities have always needed funds. During
the decades, high-yield bonds have survived a dramatic rise and fall in popularity
and heated controversy to the limit. The leveraged finance market as a segment
of the general credit market, involves issuers, usually considered more risky and
with a lower credit ranking than its counterparts, as well as investors, expecting a
higher rate on return potential. Investors are attracted to many forms of bonds,
but one threat, concerning all leveraged finance investors is that they all have a
comparatively high return objective. Many analysts still hold back from the
analyst of junk bonds, which can be a result of the bond’s rating that is below the
investment grade and therefore known as having very high investment risks.
However, the potential rewards of this specific field of credit analysis are worth
the time invested. A new emission volume has been pushed by debt financing
activities and maintained by high investor demands, looking for yield in the
consisting low interest rate environments.
Taking an international perspective to corporate finance, the latest edition of
Corporate Finance and Investment is a highly-regarded and established text for
students who want to understand the principles of corporate finance and develop
the key tools to apply it. The ninth edition has been revised to include topical
issues in valuation, working capital, capital structure, the dividend decision,
Islamic finance, risk and risk management, and behavioural finance. With its
focus on strategic issues of finance in a business setting, this text uses the latest
financial and accounting data, articles and research papers to effectively
demonstrate how, and to what extent, the theory can be applied to practical
issues in corporate finance.
Aswath Damodaran, distinguished author, Professor of Finance, and David
Margolis, Teaching Fellow at the NYU Stern School of Business, have delivered
the newest edition of Applied Corporate Finance. This readable text provides the
practical advice students and practitioners need rather than a sole concentration
on debate theory, assumptions, or models. Like no other text of its kind, Applied
Corporate Finance, 4th Edition applies corporate finance to real companies. It
now contains six real-world core companies to study and follow. Business
decisions are classified for students into three groups: investment, financing, and
dividend decisions.
The Financial Times Handbook of Corporate Finance is the authoritative
introduction to the principles and practices of corporate finance and the financial
markets. Whether you are an experienced manager or finance officer, or you’re
new to financial decision making, this handbook identifies all those things that
you really need to know: · An explanation of value-based management · Mergers
and the problem of merger failures · Investment appraisal techniques · How to
enhance shareholder value · How the finance and money markets really work ·
Controlling foreign exchange rate losses · How to value a company The second
edition of this bestselling companion to finance has been thoroughly updated to
ensure that your decisions continue to be informed by sound business principles.
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New sections include corporate governance, the impact of taxation on investment
strategies, using excess return as a new value metric, up-to-date statistics which
reflect the latest returns on shares, bonds and merger activities and a jargonbusting glossary to help you understand words, phrases and concepts. Corporate
finance touches every aspect of your business, from deciding which capital
expenditure projects are worth backing, through to the immediate and daily
challenge of share holder value, raising finance or managing risk. The Financial
Times Handbook of Corporate Finance will help you and your business back the
right choices, make the right decisions and deliver improved financial
performance. It covers the following areas: · Evaluating your firm’s objectives ·
Assessment techniques for investment · Traditional finance appraisal techniques
· Investment decision-making in companies · Shareholder value · Value through
strategy · The cost of capital · Mergers: failures and success · Merger processes ·
How to value companies · Pay outs to shareholders · Debt finance · Raising
equity capital · Managing risk · Options · Futures, forwards and swaps ·
Exchange rate risk
Judging by the sheer number of papers reviewed in this Handbook, the empirical
analysis of firms’ financing and investment decisions—empirical corporate
finance—has become a dominant field in financial economics. The growing
interest in everything “corporate is fueled by a healthy combination of
fundamental theoretical developments and recent widespread access to large
transactional data bases. A less scientific—but nevertheless important—source of
inspiration is a growing awareness of the important social implications of
corporate behavior and governance. This Handbook takes stock of the main
empirical findings to date across an unprecedented spectrum of corporate
finance issues, ranging from econometric methodology, to raising capital and
capital structure choice, and to managerial incentives and corporate investment
behavior. The surveys are written by leading empirical researchers that remain
active in their respective areas of interest. With few exceptions, the writing style
makes the chapters accessible to industry practitioners. For doctoral students
and seasoned academics, the surveys offer dense roadmaps into the empirical
research landscape and provide suggestions for future work. *The Handbooks in
Finance series offers a broad group of outstanding volumes in various areas of
finance *Each individual volume in the series should present an accurate selfcontained survey of a sub-field of finance *The series is international in scope
with contributions from field leaders the world over
Corporate Finance and InvestmentDecisions & StrategiesPearson Education
Applied Corporate Finance fills a gap in the existing resources available to students and
professionals needing an academically rigorous, yet practically orientated, source of
knowledge about corporate finance. Written by an expert in investment analysis, this
textbook leads readers to truly understand the principles behind corporate finance in a
real world context from both a firm and investor perspective. The focus of this text is on
traditional theory applied to a holistic business case study, offering readers both a
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quantitative and qualitative perspective on such topics as capital budgeting, time value
of money, corporate risk, and capital structure. Each section in the book corresponds to
the order in which a business makes key financial decisions—as opposed to level of
difficulty—allowing readers to grasp a comprehensive understanding of the corporate
financial life cycle. Directly addressing the area of corporate finance in an applied
setting, and featuring numerous case examples and end-of-chapter discussion
questions and problems, this textbook will appeal to advanced undergraduates
majoring in finance, graduate-level students, as well as professionals in need of a quick
refresher on corporate financial policy.?
??????:???????????????????????????????????????
A comprehensive guide to making better capital structure and corporate financing
decisions in today's dynamic business environment Given the dramatic changes that
have recently occurred in the economy, the topic of capital structure and corporate
financing decisions is critically important. The fact is that firms need to constantly revisit
their portfolio of debt, equity, and hybrid securities to finance assets, operations, and
future growth. Capital Structure and Corporate Financing Decisions provides an indepth examination of critical capital structure topics, including discussions of basic
capital structure components, key theories and practices, and practical application in an
increasingly complex corporate world. Throughout, the book emphasizes how a sound
capital structure simultaneously minimizes the firm's cost of capital and maximizes the
value to shareholders. Offers a strategic focus that allows you to understand how
financing decisions relates to a firm's overall corporate policy Consists of contributed
chapters from both academics and experienced professionals, offering a variety of
perspectives and a rich interplay of ideas Contains information from survey research
describing actual financial practices of firms This valuable resource takes a practical
approach to capital structure by discussing why various theories make sense and how
firms use them to solve problems and create wealth. In the wake of the recent financial
crisis, the insights found here are essential to excelling in today's volatile business
environment.
Troubled economic times are putting an extraordinary pressure on corporate managers,
who have to make investment decisions under unprecedented uncertainty and risk. The
aim of this book is to help managers to reflect upon the critical assumptions underlying
the most relevant tools for valuation of corporate investments under uncertainty. It
offers a wide range of working papers, journal articles and case studies which are the
fruit of our recent experience in teaching, consulting and research. This book is ideally
suited to both managers and MBA students who seek to improve their critical ability to
make value decisions based on an array of relevant investment valuation tools.
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