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Corporate Accounting Problems And Solutions
1.Issue, Forfeiture and Reissue of Shares, 2.Issue of Rights, Bonus Shares and Buy Back of
Shares, 3 .Issue and Redemption of Preference Shares, 5. Issue of Debentures, 6.
Redemption of Debentures, 7. Final Accounts of Companies, 8. Disposal of Profits, 9.
Valuation of Goodwill , 10. Valuation of Shares, 11. Accounting for Amalgamation of
Companies As per A.S.-14 (ICAI), 12. Internal Reconstruction , 13. Consolidated Balance
Sheet of Holding Compas/Parent Companies (With A.S.-21).
1.Issue, Forfeiture and Reissue of Shares, 2 .Issue and Redemption of Preference Shares, 3
.Issue of Debentures, 4. Redemption of Debentures, 5. Final Accounts of Companies, 6.
Disposal of Profits (Including Dividend), 7. Accounting for Amalgamation of Companies as per
A.S.-14, 8. Accounting for Reconstruction of a Company, 9 . Liquidation of Company
(Voluntary Liquidation Only), 10. Holding and Subsidiary Companies : Preparation of
Consolidated Balance Sheet, 11. Profit or Loss Prior to and After Incorporation , 12. Issue of
Rights, Bonus Shares and Buy Back of Shares, 13. Accounts of Banking Companies, Double
Account System Accounts of General Insurance Companies Annual Accounts of Life Insurance
Companies Analysis and Interpretation of Financial Statements.
Financial Accounting provides a comprehensive coverage of course requirements for students
studying to appear in the Financial Accounting paper of B.Com examinations under different
Indian universities, including those that have adopted the CBCS system. It also meets the
requirements of students appearing in the accounting paper at the Foundation Examinations of
Institute of Chartered Accountants of India, the Institute of Company Secretaries of India and
the Institute of Cost Accountants of India.
Accounting for corporate entities functions differently than for other forms of business
enterprises. Corporate Accounting: For Chaudhary Charan Singh University takes great care to
analyse the subject matter in consonance with the provisions of The Companies Act, 1956,
The Institute of Chartered Accountants of India, guidelines issued by the SEBI and notifications
issued by the Income Tax Department in appropriate areas, ensuring its technical accuracy.
Designed specifically for the BBA students of Chaudhary Charan Singh University, Corporate
Accounting: For Chaudhary Charan Singh University is an extremely useful guide for its indepth coverage of concepts, accompanied by illustrative material and a plethora of exercises,
delivering solutions for all problems in corporate accounting bundled in a single package.
Unit 1: Introduction Unit 2: Valuation Unit 3: Corporate Resructuring Unit 4: Consolidated
Financial Statements Unit 5: Employee Share-Based Payments Unit 6: Value Added
Statement Unit 7: Human Resource Reporting Unit 8: Accounting And Repoting Of Financial
Instruments Unit 9: Financial Reporting For Financial Institutions Appendix Ca Final
Examination Paper May 2012
The book has been designed as per the Syllabus prescribed by the University of Madras for
Paper on ‘Financial Accounting’ effective 2020-21 for B.Com. Degree First and Second
Semesters Core Course; B.Com. (A & F), B.Com. (CS), B.Com. (BM), B.Com. (MM), B.Com.
(CA) & B.Com. (ISM)

Each Problem Solver is an insightful and essential study and solution guide chock-full
of clear, concise problem-solving gems. Answers to all of your questions can be found
in one convenient source from one of the most trusted names in reference solution
guides. More useful, more practical, and more informative, these study aids are the
best review books and textbook companions available. Nothing remotely as
comprehensive or as helpful exists in their subject anywhere. Perfect for undergraduate
and graduate studies. Here in this highly useful reference is the finest overview of
accounting currently available, with hundreds of accounting problems that cover
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everything from interest and cash flow to taxes and corporate earnings. Each problem
is clearly solved with step-by-step detailed solutions. DETAILS - The PROBLEM
SOLVERS are unique - the ultimate in study guides. - They are ideal for helping
students cope with the toughest subjects. - They greatly simplify study and learning
tasks. - They enable students to come to grips with difficult problems by showing them
the way, step-by-step, toward solving problems. As a result, they save hours of
frustration and time spent on groping for answers and understanding. - They cover
material ranging from the elementary to the advanced in each subject. - They work
exceptionally well with any text in its field. - PROBLEM SOLVERS are available in 41
subjects. - Each PROBLEM SOLVER is prepared by supremely knowledgeable
experts. - Most are over 1000 pages. - PROBLEM SOLVERS are not meant to be read
cover to cover. They offer whatever may be needed at a given time. An excellent index
helps to locate specific problems rapidly. - Educators consider the PROBLEM
SOLVERS the most effective and valuable study aids; students describe them as
"fantastic" - the best books on the market. TABLE OF CONTENTS Introduction Chapter
1: Earnings Per Share of the Corporation Chapter 2: Stocks Chapter 3: Retained
Earnings Chapter 4: Earning Per Share of the Corporation Chapter 5: Investments in
Stocks and Bonds Chapter 6: The Balance Sheet Chapter 7: Interest and Money's
Value Chapter 8: Cash and Receivables Chapter 9: Inventories Chapter 10:
Determination of Ending Inventories Chapter 11: Long-Term Assets Chapter 12:
Depreciation, Depletion, and Amortization Chapter 13: Intangible Assets Chapter 14:
Current Liabilities Chapter 15: Long-Term Liabilities Chapter 16: Recognizing Revenue
Chapter 17: Income Tax Accounting Chapter 18: Accounting for Pensions Chapter 19:
Leases Chapter 20: Changes in Accounting Systems and Analysis of Errors Chapter
21: Cash Flow Chapter 22: Analysis of Financial Statements Index WHAT THIS BOOK
IS FOR Students have generally found accounting a difficult subject to understand and
learn. Despite the publication of hundreds of textbooks in this field, each one intended
to provide an improvement over previous textbooks, students of accounting continue to
remain perplexed as a result of numerous subject areas that must be remembered and
correlated when solving problems. Various interpretations of accounting terms also
contribute to the difficulties of mastering the subject. In a study of accounting, REA
found the following basic reasons underlying the inherent difficulties of accounting: No
systematic rules of analysis were ever developed to follow in a step-by-step manner to
solve typically encountered problems. This results from numerous different conditions
and principles involved in a problem that leads to many possible different solution
methods. To prescribe a set of rules for each of the possible variations would involve an
enormous number of additional steps, making this task more burdensome than solving
the problem directly due to the expectation of much trial and error. Current textbooks
normally explain a given principle in a few pages written by an accounting professional
who has insight into the subject matter not shared by others. These explanations are
often written in an abstract manner that causes confusion as to the principle's use and
application. Explanations then are often not sufficiently detailed or extensive enough to
make the reader aware of the wide range of applications and different aspects of the
principle being studied. The numerous possible variations of principles and their
applications are usually not discussed, and it is left to the reader to discover this while
doing exercises. Accordingly, the average student is expected to rediscover that which
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has long been established and practiced, but not always published or adequately
explained. The examples typically following the explanation of a topic are too few in
number and too simple to enable the student to obtain a thorough grasp of the involved
principles. The explanations do not provide sufficient basis to solve problems that may
be assigned for homework or given on examinations. Poorly solved examples such as
these can be presented in abbreviated form which leaves out much explanatory
material between steps, and as a result requires the reader to figure out the missing
information. This leaves the reader with an impression that the problems and even the
subject are hard to learn - completely the opposite of what an example is supposed to
do. Poor examples are often worded in a confusing or obscure way. They might not
state the nature of the problem or they present a solution, which appears to have no
direct relation to the problem. These problems usually offer an overly general
discussion - never revealing how or what is to be solved. Many examples do not include
accompanying diagrams or graphs denying the reader the exposure necessary for
drawing good diagrams and graphs. Such practice only strengthens understanding by
simplifying and organizing accounting processes. Students can learn the subject only
by doing the exercises themselves and reviewing them in class, obtaining experience in
applying the principles with their different ramifications. In doing the exercises by
themselves, students find that they are required to devote considerable more time to
accounting than to other subjects, because they are uncertain with regard to the
selection and application of the theorems and principles involved. It is also often
necessary for students to discover those "tricks" not revealed in their texts (or review
books) that make it possible to solve problems easily. Students must usually resort to
methods of trial and error to discover these "tricks," therefore finding out that they may
sometimes spend several hours to solve a single problem. When reviewing the
exercises in classrooms, instructors usually request students to take turns in writing
solutions on the boards and explaining them to the class. Students often find it difficult
to explain in a manner that holds the interest of the class, and enables the remaining
students to follow the material written on the boards. The remaining students in the
class are thus too occupied with copying the material off the boards to follow the
professor's explanations. This book is intended to aid students in accounting overcome
the difficulties described by supplying detailed illustrations of the solution methods that
are usually not apparent to students. Solution methods are illustrated by problems that
have been selected from those most often assigned for class work and given on
examinations. The problems are arranged in order of complexity to enable students to
learn and understand a particular topic by reviewing the problems in sequence. The
problems are illustrated with detailed, step-by-step explanations, to save the students
large amounts of time that is often needed to fill in the gaps that are usually found
between steps of illustrations in textbooks or review/outline books. The staff of REA
considers accounting a subject that is best learned by allowing students to view the
methods of analysis and solution techniques. This learning approach is similar to that
practiced in various scientific laboratories, particularly in the medical fields. In using this
book, students may review and study the illustrated problems at their own pace;
students are not limited to the time such problems receive in the classroom. When
students want to look up a particular type of problem and solution, they can readily
locate it in the book by referring to the index that has been extensively prepared. It is
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also possible to locate a particular type of problem by glancing at just the material
within the boxed portions. Each problem is numbered and surrounded by a heavy black
border for speedy identification.
1. Analysis and Interpretation of Financial Statements, 2. Ratio Analysis, 3. Fund Flow
Analysis, 4. Cash Flow Statement, 5. Break-Even Point or Cost-Volume-Profit Analysis,
6. Business Budgeting, 7. Budgetary Control, 8. Standard Costing and Cost Variance
Analysis, 9. Responsibility Accounting, 10. Differential Cost Analysis, 11. Marginal
Costing and Absorption Costing, 12. Decision Accounting and Marginal Costing
System.
The Present Book Is An Attempt To Unfold The Complexities Of The Subject Matter In
A Simple And Lucid Manner To Provide Conceptual Clarity. The Book Is Meant For
B.Com. (H) Students Of Indian Universities And For The Students Appearing For Ca,
Icwa, Ics Examinations. Each Topic Is Self-Contained And Provides Theoretical
Exposition Followed By Illustrations Which Will Help The Students To Master The
Numerical Application Of Corporate Accounting Procedures. The Book Seeks To
Replace Memorisation With In-Depth Understanding And Application. The
Distinguishing Feature Of The Book Is To Provide Multidimensional Illustrations For
Each Topic To Enhance The Question Solving Power Of The Students With Ease And
Confidence. Besides Students, This Unique Presentation On Corporate Accounting Is
An Indispensable Reference Source For All Teachers, Accountants, Corporate Houses
And General Readers.
Deals with research and scholarship in economic theory. Presents analytical,
interpretive, and empirical studies in the areas of monetary theory, fiscal policy, labor
economics, planning and development, micro- and macroeconomic theory, international
trade and finance, and industrial organization. Also covers interdisciplinary fields such
as history of economic thought and social economics.
This textbook provides students with the knowledge of basic accounting principles and
practices concerned with preparing and presenting corporate accounts in a systematic
manner. The unique feature of this book is the simplicity of presentation which enables
students to understand the subject and solve practical problems with ease. The main
strengths of the book are the plentiful illustrative examples and the end-of-chapter
exercises with answers. The wide coverage and user-friendly approach makes the book
to comprehensively meet the requirements of students studying Corporate Accounting
as a subject at B.Com & BBA examinations of different Indian universities based on
Choice Based Credit System (CBCS).
1. Final Accounts of Companies, 2. Managerial Remuneration, 3. Disposal of Profits, 4.
Profit or Loss Prior to and After Incorporation, 5. Valuation of Goodwill, 6. Valuation of
Shares, 7. Accounts of Public Utility Companies (Electricity Company), 8. Consolidated
Balance Sheet of Holding Companies/ Parent Companies (With AS-21), 9. Liquidation
of Company (Voluntary Liquidation Only), 10. Accounting for Amalgamation of
Companies As Per A.S. 14 (ICAI), 11. Internal Reconstruction, 12. Accounts of Banking
Companies, 13. Annual Accounts of Life Insurance Companies, 14. Accounts of
General Insurance Companies, 15. Insurance Claim, 16. Issue of Rights, Bonus Shares
and Buy Back of Shares.
1.Issue, Forfeiture and Reissue of Shares , 2 .Issue of Rights, Bonus Shares and Buy Back of
Shares, 3 .Issue and Redemption of Preference Shares, 4. Issue of Debentures, 5.
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Redemption of Debentures , 6 .Final Accounts of Companies, 7. Disposal of Profits, 8.
Valuation of Goodwill , 9. Valuation of Shares , 10. Accounting for Amalgamation of
Companies As per A.S.-14 (ICAI), 11.Internal Reconstruction , 12. Consolidated Balance
Sheet of Holding Compas/Parent Companies (With A.S.-21).
Any Book On Solved Problems Would Be Welcome By The Students As They Dread The
Unsolved Problems The Most. Problems And Solutions In Advanced Accountancy-Vol. I And Ii
Is The Result Of Realization Of The Same Fact. However, This Book Will Serve Its Purpose
The Best If Before Referring To It The Students Have Attempted To Solve The Questions On
Their Own. The Book Has Been Designed Specially To Serve As A Complementary Set To
The Textbook Advanced Accountancy-Vol. I And Ii, Authored By The Same Team As Dr S N
Maheshwari And Dr S K Maheshwari. It Contains Detailed Solutions To All The Practical
Problems Given At The End Of Each Chapter In Advanced Accountancy, As Also Solutions To
The Problems Set At The Recent University And Professional Examinations. Special Feature
Of The Book Is That The Problems Have Been Properly Graded.
The 14th Revised Edition of the book "Corporate Accounting" includes the provision of the
Companies Act, 2013, SEBI rules and regulations and Accounting Standards, wherever
applicable. The whole book has been updated and corrections made wherever required.
Theory and accounting treatment has been revised as per Accounting Standards – 4 (Revised)
and Companies (Amendment) Act, 2019. Each aspect of a chapter has been discussed in
detail in order to meet the requirements of the syllabus prescribed by different universities and
professional institutes. Salient Features of the Book The following features are worth nothing in
the present text: • The illustrations and assignment material has been made to conform to the
requirements of Schedule III of the Companies Act, 2013. The relevant problems/ solutions has
also been revised. • The revised revision of Paragraph 14 of Accounting Standards — 4
concerning Financial Statements regarding Proposed final dividend has been incorporated at
relevant pages and the illustrations amended accordingly. • The relevant provisions of Ind AS
— 7: Statements of Cash Flows dealing with Bank Overdraft and Proposed Dividend have also
been taken care of in this book. • In the chapter of Redemption of Debentures, the treatment of
interest on Debenture Redemption Funds Investments or Profit (or Loss) on the sale of DRFI
have been also summerised in the chapter. • All chapters have been revised and udapted.
Problem of each chapter have been suitably graded and edited to include questions of topical
interest. We are confident that the book in its revised form will be more useful for B.Com (Pass
and Hons.), M.Com, M.B.A., C.A., I.P.C.E, C.A.(Final), I.C.M.A. (Stage II) and Company
Secretaries (Executive Programme) Examinations.
Any Book On Solved Problems Would Be Welcome By The Students As They Dread The
Unsolved Problems The Most. Problems And Solutions In Advanced Accountancy-Vol. I And Ii
Is The Result Of Realization Of The Same Fact. However, This Book Will Serve Its Purpose
The Best If Before Referring To It The Students Have Attempted To Solve The Questions On
Their Own.
The Third Edition of this text, which is a thoroughly revised and enlarged version of Prof. V.K.
Goyal’s book, Corporate Accounting, Second Edition, gives a clear analysis of the
fundamental concepts of corporate accounting. Accounting for various types of companies
comes under the sphere of corporate accounting. This book primarily deals with the
preparation and presentation of accounts strictly in accordance with the provisions of the
Indian Company Law. Organized into 11 chapters, this book, at the outset, presents provisions
of the Indian Companies Act, 1956, SEBI’s guidelines, and different types of shares and
modes for issue of shares. Then it goes on to give a detailed discussion on the conditions for
redemption of preference shares with their sources and conversion of preference shares into
equity shares. Besides, this text covers, in detail, topics such as different modes of issue and
redemption of debentures, internal and external construction of companies, preparation of cash
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flow statement and its classification as well as the distinction between cash flow statement and
fund flow statement. Finally, the book elaborates on several methods of analysis of financial
statements and advantages and limitations of ratio analysis. This well-organized and studentfriendly book is intended as a text for undergraduate students of commerce (B.Com.
Programme/B.Com. Pass) in universities across India. In addition, it would be useful for
professional courses such as CA, ICWA and CS. Key Features Covers concepts and principles
of corporate accounting in a comprehensive manner. Includes 300 worked-out examples to
illustrate the concepts discussed. Provides 250 unsolved problems in a graded manner for the
benefit of students.
1. Final Accounts of Companies, 2. Managerial Remuneration, 3. Disposal of Profits, 4. Profit
or Loss Prior to and After Incorporation, 5. Valuation of Goodwill, 6. Valuation of Shares, 7.
Accounts of Public Utility Companies (Electricity Company), 8. Consolidated Balance Sheet of
Holding Companies/ Parent Companies (With AS-21), 9. Liquidation of Company (Voluntary
Liquidation Only), 10. Accounting for Amalgamation of Companies As Per A.S. 14 (ICAI), 11.
Internal Reconstruction,

1Issue, Forfeiture and Reissue of Shares, 2. Issue of Rights, Bonus Shares and
Buy Back of Shares, 3. Issue and Redemption of Preference Shares, 4. Issue of
Debentures, 5. Redemption of Debentures, 6. Final Accounts of Companies, 7.
Disposal of Profits Including Dividend, 8. Valuation of Goodwill , 9. Valuation of
Shares, 10. Accounting for Amalgamation of Companies as per A.S.-14, 11.
Internal Reconstruction (Accounting for Reconstruction of a Company), 12.
Holding and Subsidiary Companies : Preparation of Consolidated Balance Sheet,
13. Cash-Flow Statement (AS-3).
Taxmann's MCQs (Theory & Problem Based) for Corporate & Management
Accounting is prepared exclusively for the Executive Level of Company Secretary
Examination requirement. It covers the entire revised, new syllabus as per ICSI.
The Present Publication is the 4th Edition for CS-Executive | New Syllabus,
authored by CS N.S. Zad, with the following noteworthy features: • Strictly as per
the New Syllabus of ICSI • [OMR Based Examination] • [Coverage] of this book
includes o [2500+ MCQs] o [Theory & Practical Based MCQs] with the following,
for complicated terms and mathematical calculations: § Hints § Working Notes §
Explanatory Notes o Problems & Solutions along with Multiple Choice Questions
• [Most Amended & Updated] Covers the latest applicable provisions and
amendments as per the Companies Act, 2013 Also Available: • [4th Edition] of
Taxmann's CRACKER on Corporate and Management Accounting for New
Syllabus • [1st Edition] of Taxmann's Quick Revision Charts on Corporate and
Management Accounting The contents of this book are as follows: • Corporate
Accounting o Introduction to Financial Accounting o Introduction to Corporate
Accounting o Accounting for Issue of Shares o Issue of Right & Bonus Shares o
Redemption of Preference Shares o Buy-Back of Shares o Issue & Redemption
of Debentures o Underwriting of Shares & Debentures o Accounting for ShareBased Payments (ESOS & ESOP) o Financial Statements Interpretation o
Consolidation of Accounts o Corporate Financial Reporting o Cash Flow
Statements o Overview of Accounting Standards o National & International
Accounting Authorities o Adoption, Convergence & Interpretation of IFRS &
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Accounting Standards in India • Management Accounting o Overview of Cost o
Cost Accounting Records & Cost Audit under the Companies Act, 2013 o
Budgetary Control o Ratio Analysis o Fund Flow Statement o Management
Reporting o Marginal Costing o Activity-Based Costing (ABC) o Valuation of
Goodwill & Shares o Valuation, Principles & Framework o Methods of Valuation
Problems & Solutions In Corporate Accounting by Dr. S. K. SinghSBPD
PublicationsSBPD Publications
Each Problem Solver is an insightful and essential study and solution guide
chock-full of clear, concise problem-solving gems. Answers to all of your
questions can be found in one convenient source from one of the most trusted
names in reference solution guides. More useful, more practical, and more
informative, these study aids are the best review books and textbook companions
available. Nothing remotely as comprehensive or as helpful exists in their subject
anywhere. Perfect for undergraduate and graduate studies. Here in this highly
useful reference is the finest overview of accounting currently available, with
hundreds of accounting problems that cover everything from interest and cash
flow to taxes and corporate earnings. Each problem is clearly solved with step-bystep detailed solutions. DETAILS - The PROBLEM SOLVERS are unique - the
ultimate in study guides. - They are ideal for helping students cope with the
toughest subjects. - They greatly simplify study and learning tasks. - They enable
students to come to grips with difficult problems by showing them the way, stepby-step, toward solving problems. As a result, they save hours of frustration and
time spent on groping for answers and understanding. - They cover material
ranging from the elementary to the advanced in each subject. - They work
exceptionally well with any text in its field. - PROBLEM SOLVERS are available
in 41 subjects. - Each PROBLEM SOLVER is prepared by supremely
knowledgeable experts. - Most are over 1000 pages. - PROBLEM SOLVERS are
not meant to be read cover to cover. They offer whatever may be needed at a
given time. An excellent index helps to locate specific problems rapidly. Educators consider the PROBLEM SOLVERS the most effective and valuable
study aids; students describe them as “fantastic” - the best books on the market.
TABLE OF CONTENTS Introduction Chapter 1: Earnings Per Share of the
Corporation Chapter 2: Stocks Chapter 3: Retained Earnings Chapter 4: Earning
Per Share of the Corporation Chapter 5: Investments in Stocks and Bonds
Chapter 6: The Balance Sheet Chapter 7: Interest and Money’s Value Chapter 8:
Cash and Receivables Chapter 9: Inventories Chapter 10: Determination of
Ending Inventories Chapter 11: Long-Term Assets Chapter 12: Depreciation,
Depletion, and Amortization Chapter 13: Intangible Assets Chapter 14: Current
Liabilities Chapter 15: Long-Term Liabilities Chapter 16: Recognizing Revenue
Chapter 17: Income Tax Accounting Chapter 18: Accounting for Pensions
Chapter 19: Leases Chapter 20: Changes in Accounting Systems and Analysis of
Errors Chapter 21: Cash Flow Chapter 22: Analysis of Financial Statements
Index WHAT THIS BOOK IS FOR Students have generally found accounting a
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difficult subject to understand and learn. Despite the publication of hundreds of
textbooks in this field, each one intended to provide an improvement over
previous textbooks, students of accounting continue to remain perplexed as a
result of numerous subject areas that must be remembered and correlated when
solving problems. Various interpretations of accounting terms also contribute to
the difficulties of mastering the subject. In a study of accounting, REA found the
following basic reasons underlying the inherent difficulties of accounting: No
systematic rules of analysis were ever developed to follow in a step-by-step
manner to solve typically encountered problems. This results from numerous
different conditions and principles involved in a problem that leads to many
possible different solution methods. To prescribe a set of rules for each of the
possible variations would involve an enormous number of additional steps,
making this task more burdensome than solving the problem directly due to the
expectation of much trial and error. Current textbooks normally explain a given
principle in a few pages written by an accounting professional who has insight
into the subject matter not shared by others. These explanations are often written
in an abstract manner that causes confusion as to the principle’s use and
application. Explanations then are often not sufficiently detailed or extensive
enough to make the reader aware of the wide range of applications and different
aspects of the principle being studied. The numerous possible variations of
principles and their applications are usually not discussed, and it is left to the
reader to discover this while doing exercises. Accordingly, the average student is
expected to rediscover that which has long been established and practiced, but
not always published or adequately explained. The examples typically following
the explanation of a topic are too few in number and too simple to enable the
student to obtain a thorough grasp of the involved principles. The explanations do
not provide sufficient basis to solve problems that may be assigned for homework
or given on examinations. Poorly solved examples such as these can be
presented in abbreviated form which leaves out much explanatory material
between steps, and as a result requires the reader to figure out the missing
information. This leaves the reader with an impression that the problems and
even the subject are hard to learn - completely the opposite of what an example
is supposed to do. Poor examples are often worded in a confusing or obscure
way. They might not state the nature of the problem or they present a solution,
which appears to have no direct relation to the problem. These problems usually
offer an overly general discussion - never revealing how or what is to be solved.
Many examples do not include accompanying diagrams or graphs denying the
reader the exposure necessary for drawing good diagrams and graphs. Such
practice only strengthens understanding by simplifying and organizing accounting
processes. Students can learn the subject only by doing the exercises
themselves and reviewing them in class, obtaining experience in applying the
principles with their different ramifications. In doing the exercises by themselves,
students find that they are required to devote considerable more time to
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accounting than to other subjects, because they are uncertain with regard to the
selection and application of the theorems and principles involved. It is also often
necessary for students to discover those “tricks” not revealed in their texts (or
review books) that make it possible to solve problems easily. Students must
usually resort to methods of trial and error to discover these “tricks,“ therefore
finding out that they may sometimes spend several hours to solve a single
problem. When reviewing the exercises in classrooms, instructors usually request
students to take turns in writing solutions on the boards and explaining them to
the class. Students often find it difficult to explain in a manner that holds the
interest of the class, and enables the remaining students to follow the material
written on the boards. The remaining students in the class are thus too occupied
with copying the material off the boards to follow the professor’s explanations.
This book is intended to aid students in accounting overcome the difficulties
described by supplying detailed illustrations of the solution methods that are
usually not apparent to students. Solution methods are illustrated by problems
that have been selected from those most often assigned for class work and given
on examinations. The problems are arranged in order of complexity to enable
students to learn and understand a particular topic by reviewing the problems in
sequence. The problems are illustrated with detailed, step-by-step explanations,
to save the students large amounts of time that is often needed to fill in the gaps
that are usually found between steps of illustrations in textbooks or review/outline
books. The staff of REA considers accounting a subject that is best learned by
allowing students to view the methods of analysis and solution techniques. This
learning approach is similar to that practiced in various scientific laboratories,
particularly in the medical fields. In using this book, students may review and
study the illustrated problems at their own pace; students are not limited to the
time such problems receive in the classroom. When students want to look up a
particular type of problem and solution, they can readily locate it in the book by
referring to the index that has been extensively prepared. It is also possible to
locate a particular type of problem by glancing at just the material within the
boxed portions. Each problem is numbered and surrounded by a heavy black
border for speedy identification.
The book is designed as per the latest amendments of the Company
(Amendment) Act 2002. It covers the latest syllabus of B.Com. and M.Com. of
the UGC. It is also useful for the students pursuing Management, Commerce and
PG courses of all the major universities. * Provides complete clarity in a simple
and lucid manner which will make it easy for students to understand the subject. *
Concepts are elaborated with a large number of illustrations for the
understanding of the subject. * A sufficient number of examination questions of
different universities and professional bodies is provided in the subject matter. * A
large number of illustrations and questions are placed in the chapters in a
systematic and scientific manner so that the readers may acquire real, complete,
thorough and up-to-date knowledge of the subject. KEY FEATURES:* 284
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Solved Problems* 296 Unsolved Problems* 101 Review Questions (Theoretical
Questions)* 77 Fill in the blanks with answers* 117 True and False with answers*
70 Multiple Choice Questions with answers* 88 Short answer type questions as
well long answer type questions* Mind Stretching Practical questions at the end
of chapters.
This bestseller has powered the careers of countless professionals. The new
edition builds on the book's reputation for comprehensiveness, accuracy, and
currency, incorporating all the recent changes to the accounting literature.
Updated with the latest developments and standards in the field. The book
includes a CD-ROM with an accounting cycle tutorial, a financial statement
analysis primer, an annual report database, spreadsheet tools, career resources,
and more. It will help readers develop the knowledge- and skills-base they need
to succeed as professional accountants.
This work has been selected by scholars as being culturally important, and is part of the
knowledge base of civilization as we know it. This work was reproduced from the
original artifact, and remains as true to the original work as possible. Therefore, you will
see the original copyright references, library stamps (as most of these works have been
housed in our most important libraries around the world), and other notations in the
work.This work is in the public domain in the United States of America, and possibly
other nations. Within the United States, you may freely copy and distribute this work, as
no entity (individual or corporate) has a copyright on the body of the work.As a
reproduction of a historical artifact, this work may contain missing or blurred pages,
poor pictures, errant marks, etc. Scholars believe, and we concur, that this work is
important enough to be preserved, reproduced, and made generally available to the
public. We appreciate your support of the preservation process, and thank you for being
an important part of keeping this knowledge alive and relevant.
This work has been selected by scholars as being culturally important, and is part of the
knowledge base of civilization as we know it. This work was reproduced from the
original artifact, and remains as true to the original work as possible. Therefore, you will
see the original copyright references, library stamps (as most of these works have been
housed in our most important libraries around the world), and other notations in the
work. This work is in the public domain in the United States of America, and possibly
other nations. Within the United States, you may freely copy and distribute this work, as
no entity (individual or corporate) has a copyright on the body of the work. As a
reproduction of a historical artifact, this work may contain missing or blurred pages,
poor pictures, errant marks, etc. Scholars believe, and we concur, that this work is
important enough to be preserved, reproduced, and made generally available to the
public. We appreciate your support of the preservation process, and thank you for being
an important part of keeping this knowledge alive and relevant.
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