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The disputes over the prospects for the current U.S.
expansion reopen the issue of the causes of
business cycles. A recurrent concern about the
present is that expectations of business profits and
market returns may be outrunning the economy's
potential to deliver. The theory presented in this
paper ties together profits, investment, credit, stock
prices, inflation and interest rates. I discuss new
estimates of profit and investment functions with
important roles for growth of demand and
productivity, price and cost levels, risk perception,
credit volume and credit difficulties. The relationships
among these endogenous variables are viewed as
constituting an enduring core of business cycles, the
exogenous shocks and policy effects as more
transitory and peripheral. The U.S. upswing of the
past three years provides a vivid example of how
profits, investment, and an exuberant stock market
can reinforce each other. Long business expansions
benefit society in several ways but they generate
imbalances and are difficult to sustain. Recent
events in Asia demonstrate how investment-driven
booms can give way to a protracted stagnation with
tendencies toward deflation and underconsumption
or to severe depressions. After a deterioration in the
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1970s and early 1980s, U.S. business cycles
moderated again, as in the first two post-WWII
decades. But globally recessions became more
frequent and more severe in the second half of the
postwar era. The arguments in favor a new Golden
Age are generally not persuasive
Victor Zarnowitz has long been a leader in the study
of business cycles, growth, inflation, and forecasting.
These papers represent a carefully integrated and
up-to-date study of business cycles, reexamining
some of his earlier research as well as addressing
recent developments in the literature and in history.
In part one, Zarnowitz reviews with characteristic
insight various theories of the business cycle,
including Keynesian and monetary theories as well
as more recent rational expectations and real
business cycle theories. In doing so, he examines
how the business cycle may have changed as the
size of government, the exercise of fiscal and
monetary policies, the openness of the economy to
international forces, and the industrial structure have
evolved over time. Emphasizing important research
from the 1980s, Zarnowitz discusses in part two
various measures of the trends and cycles in
economic activity, including output, prices,
inventories, investment in residential and
nonresidential structures, equipment, and other
economic variables. Here the author explores the
duration and severity of U.S. business cycles over
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more than 150 years, and evaluates the ability of
macro models to simulate past behavior of the
economy. In part three the performance of leading,
coincident, and lagging indicators is described and
assessed and evidence is presented on the value of
their composite measures. Finally, part four offers an
analysis of the degree of success of large
commercial forecasting firms and of many individual
economists in predicting the course of inflation, real
growth, unemployment, interest rates, and other key
economic variables. Business Cycles is a timely
study, certain tobecome a basic reference for
professional forecasters and economists in
government, academia, and the business
community.
This is the third of a trilogy by Schumpeter on
business. It shows how he attempted to construct a
theory of the process of economic change in time,
aided by historical material and numerous models.
The ups and downs of booms and slumps, often
referred to as business cycles, are features of all
modern economies. This book considers business
cycles over three epochs 1870-1913, 1919-1938 and
the post-World War II period. It provides an analysis
of the key macroeconomic questions relating to
economic fluctuations. Why are the ups and down
more volatile in some epochs than others? Why are
some business cycle shocks more persistent in their
effects? Is there an international business cycle?
Page 3/21

Download File PDF Business Cycles History
Theory And Investment Reality
Can present business cycle features predict future
patterns? What impact will institutional changes,
such as EMU have on future fluctuations?
Can the market fully manage the money and banking
sector? Jesus Huerta de Soto, professor of
economics at the Universidad Rey Juan Carlos,
Madrid, has made history with this mammoth and
exciting treatise that it has and can again, without
inflation, without business cycles, and without the
economic instability that has characterised the age
of government control. Such a book as this comes
along only once every several generations: a
complete comprehensive treatise on economic
theory. It is sweeping, revolutionary, and devastating
-- not only the most extended elucidation of Austrian
business cycle theory to ever appear in print but also
a decisive vindication of the Misesian-Rothbardian
perspective on money, banking, and the law. The
author has said that this is the most significant work
on money and banking to appear since 1912, when
Mises's own book was published and changed the
way all economists thought about the subject. Its five
main contributions: A wholesale reconstruction of the
legal framework for money and banking, from the
ancient world to modern times; An application of lawand-economics logic to banking that links
microeconomic analysis to macroeconomic
phenomena; A comprehensive critique of fractionalreserve banking from the point of view of history,
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theory, and policy; An application of the Austrian
critique of socialism to central banking; The most
comprehensive look at banking enterprise from the
point of view of market-based entrepreneurship.
Those are the main points but, in fact, this only
scratches the surface. Indeed, it would be difficult to
overestimate the importance of this book. De Soto
provides also a defence of the Austrian perspective
on business cycles against every other theory,
defends the 100% reserve perspective from the point
of view of Roman and British law, takes on the most
important objections to full reserve theory, and
presents a full policy program for radical reform. It
could take a decade for the full implications of this
book to be absorbed but this much is clear: all
serious students of these subject matters will have to
master this treatise.
First Published in 1997. Routledge is an imprint of
Taylor & Francis, an informa company.
There has never been a Business cycle Guide like
this. It contains 111 answers, much more than you
can imagine; comprehensive answers and extensive
details and references, with insights that have never
before been offered in print. Get the information you
need--fast! This all-embracing guide offers a
thorough view of key knowledge and detailed insight.
This Guide introduces what you want to know about
Business cycle. A quick look inside of some of the
subjects covered: Field work - Books, Money supply
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- Arguments, Interest - Interest rates and credit risk,
Business cycle - Theory, World-systems theory Influences and major thinkers, Index of economics
articles - R, Anna Schwartz - Other areas of work,
Alcatel - Focused businesses, Official statistics Data revision, Polarization (economics) Consequences, Technological unemployment Market-based ideas (People's Capitalism, newmarket theories, others), Business cycle - Upper
turning points of business cycle, commodity prices
and freight rates, Balance of trade - Definition,
Technological unemployment - Views, Business
cycle - Cycles or fluctuations?, System dynamics History, Business cycle - Explanations, Discouraged
worker - Canada, Technological transitions - Long
wave theory, Macroeconomics, Newspapers Impact of television and Internet, Business cycle Marxian economics, Macroeconomics - New
classicals, Business cycle - Notes, Government
budget deficit - Structural deficits, cyclical deficits,
and the fiscal gap, The New Palgrave Dictionary of
Economics - Subject Index, Monetary economics Research areas, History of economic thought - John
R. Commons and institutional economics, Assurance
services - Types, Economic growth - Economic
growth versus the business cycle, Economic
discrimination - Animosity, and much more...
In this new edition Professor Hansen augments his
authoritative study of the business cycle with an analysis
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of the performance--and the problems--of the postwar
American economy.
This volume, originally published in 1966, contains
essays from the 1930s and is valuable not only in the
context of the history of thought. It provides an excellent
introduction to the general theory of employment, interest
and money and reflect the most essential features of
Kalecki's theory of the business cycle.
The inability of forecasters to predict accurately the
1990-1991 recession emphasizes the need for better
ways for charting the course of the economy. In this
volume, leading economists examine forecasting
techniques developed over the past ten years, compare
their performance to traditional econometric models, and
discuss new methods for forecasting and time series
analysis.
Originally published: 1st ed. New York: McGraw-Hill
Book Co., 1939.
Labor Markets and Business Cycles integrates search
and matching theory with the neoclassical growth model
to better understand labor market outcomes. Robert
Shimer shows analytically and quantitatively that rigid
wages are important for explaining the volatile behavior
of the unemployment rate in business cycles. The book
focuses on the labor wedge that arises when the
marginal rate of substitution between consumption and
leisure does not equal the marginal product of labor.
According to competitive models of the labor market, the
labor wedge should be constant and equal to the labor
income tax rate. But in U.S. data, the wedge is strongly
countercyclical, making it seem as if recessions are
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periods when workers are dissuaded from working and
firms are dissuaded from hiring because of an increase
in the labor income tax rate. When job searches are time
consuming and wages are flexible, search frictions--the
cost of a job search--act like labor adjustment costs,
further exacerbating inconsistencies between the
competitive model and data. The book shows that wage
rigidities can reconcile the search model with the data,
providing a quantitatively more accurate depiction of
labor markets, consumption, and investment dynamics.
Developing detailed search and matching models, Labor
Markets and Business Cycles will be the main reference
for those interested in the intersection of labor market
dynamics and business cycle research.
The Business cycle involves many components that
include past and present theories and models put forth
by economists throughout history. This book summarizes
the extent of the components which make up the subject.
The book is divided into six parts: Part I defines the
business cycle through theoretical and historical
perspectives. It addresses business cycle theory,
Keynesian theory, credit/debt cycles, Austrian theory,
liquidity, illiquidity, and solvency. Part II continues with
business cycle theory, Lutz and the equilibrium theory,
Austrian business cycle theory, money, credit, and loan
cycles, micro-economic fluctuations, trade and inequality,
case studies, and wealth inequality. Part III addresses
business cycle mechanics in the form of financial cycles,
asymmetric business cycles, noninflationary demand
driven cycles, perception driven fluctuations, a new
Keynesian model before moving into behavioral
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economics. Part IV begins discussion of behavioral
economics and animal spirits, including behavioral
finance, economic reasoning in non human animals,
animal spirits and the optimal level of the inflationary
target, credit cycles, and animal spirit derived business
cycles. Part V presents business cycle amendments in
the form of investment, asset class performance, merits
of business cycle approach, and deciphering the liquidity
and credit crunch. Finally, Part VI discusses fiscal
outlook in the form of macro-economical challenges,
liquidity risk management, the role of monetary and fiscal
policy, and fiscal policy in a depressed economy.
From the origins of paper money with Scottish gambler
John Law, to the booms and bubbles of the 1990s, this
overview of cycles in business and finance uses
business cycle theories to explain actual events, showing
how theoretical thinking reflects the experiences of
hyper- inflations, depressions, liquidity squeezes, and
the Internet crash. Appendices offer lists of financial
crises in history, indicators, and the typical sequence of
events of a business cycle. The first edition was
published in 1997 by license under the Harwood
Academic Publishers imprint, part of the Gordon and
Breach Publishing group. This second edition is
distributed by Taylor & Francis. Tvede is involved in
global fund management. Annotation copyrighted by
Book News, Inc., Portland, OR
This book analyzes the development of economic cycles in
the run of history. The focus is on the development of cycle
theory, with maximum emphasis upon ideas. Chapter 1
delivers an overview of the debate about cycles before the
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1970s. Chapter 2 completes this survey by presenting the
main empirical investigations since that time. Finally,
Chapters 3 and 4 illustrate the discourse, by presenting, in
the tradition of Burns and Mitchell, original case studies on
France, South Africa, and Germany.
Business CyclesHistory, Theory and Investment RealityJohn
Wiley & Sons Incorporated
A complete survey of man's intellectual advances in the light
of economic phenomena.
This timely and authoritative set explores three centuries of
good times and hard times in major economies throughout
the world. More than 400 signed articles cover events from
Tulipmania during the 1630s to the U.S. federal stimulus
package of 2009, and introduce readers to underlying
concepts, recurring themes, major institutions, and notable
figures. Written in a clear, accessible style, "Booms and
Busts" provides vital insight and perspective for students,
teachers, librarians, and the general public - anyone
interested in understanding the historical precedents, causes,
and effects of the global economic crisis. Special features
include a chronology of major booms and busts through
history, a glossary of economic terms, a guide to further
research, an appendix of primary documents, a topic finder,
and a comprehensive index. It features 1,050 pages; three
volumes; 8-1/2" X 11"; topic finder; photos; chronology;
glossary; primary documents; bibliography; and, index.
This volume presents the most complete collection available
of the work of Victor Zarnowitz, a leader in the study of
business cycles, growth, inflation, and forecasting.. With
characteristic insight, Zarnowitz examines theories of the
business cycle, including Keynesian and monetary theories
and more recent rational expectation and real business cycle
theories. He also measures trends and cycles in economic
activity; evaluates the performance of leading indicators and
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their composite measures; surveys forecasting tools and
performance of business and academic economists;
discusses historical changes in the nature and sources of
business cycles; and analyzes how successfully forecasting
firms and economists predict such key economic variables as
interest rates and inflation.
Value Theory and Business Cycles was originally published in
1933 during the great depression. It is the purpose of the
present study to show the vital relation between business
cycle theory and value theory. In fact, the study is intended to
contribute quite as definitely to the economics of value as of
business cycles. Section I deals with embodied value theory
and price movements. Section II deals with business cycles in
relation to the marginal utility theory of value, as developed
by the Austrian School. Section III deals directly with the
problem of business equilibration, showing how certain forces
contribute to instability, and suggesting ways and means of
the achievement of greater business stability. The positive
argument in this work may follow quite successfully by
reading the first chapter in Section I and then proceeding
directly to Sections II and III. -This book covers such topics
as: -Why production does not finance consumption -Why
supply does not beget demand -Why prices do not gravitate
to the equilibrium point that clears the market -How a partial
depression generates a general depression -Why the repeal
of the antitrust laws and the promotion of unrestricted
monopoly will not necessarily make business more stableWhat the dangers of "greenbackism" really are-How the gold
standard is unstable -Why liquidation fails to liquidate in time
of depression.
Originally published in the Great Depression this accessible
volume was aimed not only at the academic economist, but
also the general reader. The cycles of panic, boom and bust
are discussed and solutions provided as to how to get over
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the bust periods as efficiently as possible. The commodities
of wheat and gold are discussed in detail, and comparisons
made between UK and US budget surpluses and deficits.

These proceedings, from a conference held at the
Federal Reserve Bank of St. Louis on October
17-18, 1991, attempted to layout what we currently
know about aggregate economic fluctuations.
Identifying what we know inevitably reveals what we
do not know about such fluctuations as well. From
the vantage point of where the conference's
participants view our current understanding to be,
these proceedings can be seen as suggesting an
agenda for further research. The conference was
divided into five sections. It began with the formu
lation of an empirical definition of the "business
cycle" and a recitation of the stylized facts that must
be explained by any theory that purports to capture
the business cycle's essence. After outlining the
historical develop ment and key features of the
current "theories" of business cycles, the conference
evaluated these theories on the basis of their ability
to explain the facts. Included in this evaluation was a
discussion of whether (and how) the competing
theories could be distinguished empirically. The
conference then examined the implications for policy
of what is known and not known about business
cycles. A panel discussion closed the conference,
high lighting important unresolved theoretical and
empirical issues that should be taken up in future
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business cycle research. What Is a Business Cycle?
Before gaining a genuine understanding of business
cycles, economists must agree and be clear about
what they mean when they refer to the cycle.
This book is the first of two volumes that aim to
provide an up-to-date overview of the key data and
techniques necessary for analysing the historical
behaviour of business and financial cycles in the
United Kingdom. Drawing on an extensive
secondary literature and the considerable body of
historical macroeconomic and financial time series
data that exist for the United Kingdom, the two
volumes will review the key features of historical
recessions and recoveries over the course of three
and a half centuries. Volume 1 provides an overview
of UK business cycles since 1660. The first part of
the book considers old and new theories of the
business cycle, looking at the impulses that generate
business cycles and the propagation mechanisms
that determine their duration and amplitude. The
second part of the book uses the latest historical
estimates of GDP to look at different ways of
measuring and estimating business cycle
fluctuations within a simple univariate framework.
Finally, the book provides a narrative of UK
economic fluctuations since 1660 using a whole
range of economic data to shed light on the main
drivers of cyclical behaviour. It concludes by
highlighting areas for future research especially with
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regard to the link between business and financial
cycles, some of which will be explored in Volume 2.
In macrodynamics and business cycle analysis we
find nowadays a variety of approaches elaborating
frameworks for studying the fluctuations in economic
and financial data. These approaches are viewed
from Keynesian, monetarist and rational
expectations standpoints. There are now also
numerous empirical methods for the testing of
nonlinear data generating mechanisms. This volume
brings together a selection of contributions on
theories of the business cycle and new empirical
methods and synopsizes the new results. The
volume (i) gives an overview of current models and
modern concepts and tools for analyzing the
business cycle; (ii) demonstrates, where possible,
the relation of those models to the history of
business cycle analysis; and (iii) presents current
work, surveys and original work, on new empirical
methods of studying cycle generating mechanisms.
Business Cycles in Economic Thought underlines
how, over the time span of two centuries, economic
thought interacted with cycles in a continuous
renewal of theories and rethinking of policies, whilst
economic actions embedded themselves into past
economic thought. This book argues that studying
crises and periods of growth in different European
countries will help to understand how different
national, political and cultural traditions influenced
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the complex interaction of economic cycles and
economic theorizing. The editors of this great volume
bring together expert contributors consisting of
economists, historians of economic thought and
historians of economics, to analyse crises and
theories of the nineteenth and the twentieth century.
This is alongside a comprehensive outlook on the
most relevant advances of economic theory in
France, Germany and Italy, as well as coverage of
non-European countries, such as the United States.
Several of the highly prestigious Villa Vigoni
Trilateral Conferences formed the background for
the discussions in this book. This volume is of great
interest to students and academics who study history
of economic thought, political economy and
macroeconomics.
Schumpeter proclaims in this classical analysis of
capitalist society first published in 1911 that
economics is a natural self-regulating mechanism
when undisturbed by "social and other meddlers." In
his preface he argues that despite weaknesses,
theories are based on logic and provide structure for
understanding fact. Of those who argue against him,
Schumpeter asks a fundamental question: "Is it
really artificial to keep separate the phenomena
incidental to running a firm and the phenomena
incidental to creating a new one?" In his answers,
Schumpeter offers guidance to Third World
politicians no less than First World businesspeople.
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In his substantial new introduction, John E. Elliott
discusses the salient ideas of The Theory of
Economic Development against the historical
background of three great periods of economic
thought in the last two decades.
Throughout the history of economic thought, interest
in business cycles and economic crises has
sometimes been observed to rise during times of
crises, recessions and depressions. However, the
treatment of this topic in the literature has generally
been merely anecdotal. This book presents a
bibliometric and econometric analysis of the
development of business cycle and crises theory and
its connection to economic developments,
particularly since the early 20th century. The book
explores the connection between economic
development and the literature, utilising systematic
bibliometric and rigorous econometric methods and
drawing its data from a wide range of sources. This
volume provides quantitative answers to questions
which have not previously been subject to a precise
and comprehensive empirical analysis. This book will
be of great interest to historians of economic thought
for its novel treatment of a much-discussed topic,
and its well-founded and transparent results.
Discussing economic theory and English economic
history from the eighteenth century until the late
1970s this volume discusses among other things
fixed capital and problems with the definition of the
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premodern economy as well as providing a
chronology of 18th century business cycles.
The Friedman-Lucas Transition in Macroeconomics:
A Structuralist Approach considers how and to what
extent monetarist and new classical theories of the
business-cycle can be regarded as approximately
true descriptions of a cycle's causal structure or
whether they can be no more than useful predictive
instruments. This book will be of interest to upperdivision undergraduates, graduate students,
researchers and professionals concerned with
practical, theoretical and historical aspects of
macroeconomics and business-cycle modeling.
Gain the knowledge and skills that can help you
exploit instability. No book can help you construct
foolproof forecasting systems that will ensure you'll
accurately predict economic turning points every
time. But with Niemira and Klein's Forecasting
Financial and Economic Cycles on hand, you'll be
able to significantly strengthen your ability to
measure, monitor, and forecast important
fluctuations. Part history, it provides you with
essential background material on the characteristics
and causes of economic volatility. It offers accessible
coverage of the classical business cycle, the five
basic types of economic cycles as determined by
leading economists, and evolving ideas on the forces
driving instability—ranging from simple unicausal
theories, more complex Keynesian theory, to new
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classical macroeconomics. In addition, its concise
review of America's economic past highlights the
lessons that can be learned from the various cycles
experienced since shortly before World War II. Part
handbook, Forecasting Financial and Economic
Cycles presents the full spectrum of statistical
techniques used to measure cycles, trends,
seasonal patterns, and other vital changes, offering
you step-by-step guidance on applying a specific
method and detailing its uses and limitations. It goes
on to show how youcan adapt particular techniques
to assess, track, and predict: Industry
cycles—including an objective, tailor-made
forecasting tool Regional business cycles—including
a survey of regional indicators International business
cycles—with an international business cycle
chronology Inflation cycles—plus "12 little-known
facts" about this complex cycle Financial
cycles—covering credit, monetary, and interest rate
cycles Stock market cycles—with advice on achieving
more disciplined trading Based on outstanding
scholarship and years of practical experience,
Forecasting Financial and Economic Cycles will
serve as an invaluable tool for practitioners like you
whose decision-making—and profit margin—depend
on accurately assessing today's often uncertain
economic climate. "Forecasting Financialand
Economic Cycles provides a lively survey of the
many ways that cyclical economic activity has been
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dissected and analyzed. With this book, an astute
reader may even be able to anticipate the next
cyclical turn." —Samuel D. Kahan, Chief Economist
Fuji Securities, Inc. "The definitive book on the most
important and enduringfeature of an often mistbound economic landscape: the business cycle."
—Alfred L. Malabre, Jr., Economics Editor, The Wall
Street,Journal "Niemira and Klein cover both the
theory of economic cyclesand methods for
forecasting them. They provide one of the most
comprehensive and current reviews of academic
studies of economic cycles to be found anywhere."
—Anthony F. Herbst, Professor of Finance, The
University of Texas at El Paso "This book succeeds
as a comprehensive, balanced, and accessible
treatment of fluctuations in economic and financial
activity. It should prove useful to all those in industry
and finance who wish to understand and analyze the
trends and changes in the modern dynamic
economy." —Victor Zarnowitz, Professor Emeritus of
Economics and Finance, University of Chicago
This entertaining book describes the global history of
economic fluctuations and business cycle theory
over more than 300 years. It explains the core of the
problem and shows how cycles can be forecast and
how they are managed by central banks. The book
concludes with detailed studies of how sub-sectors
of stocks, bonds, hedge funds, private equity funds,
gold, exchange rates, real estate, commodities, art
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and collectibles fluctuate over different categories of
business cycles.
Econometric Business Cycle Research deals with
econometric business cycle research (EBCR), a
term introduced by the Nobel-laureate Jan Tinbergen
for his econometric method of testing (economic)
business cycle theories. EBCR combines economic
theory and measurement in the study of business
cycles, i.e., ups and downs in overall economic
activity. We assess four methods of EBCR: business
cycle indicators, simultaneous equations models,
vector autoregressive systems and real business
indicators. After a sketch of the history of the
methods, we investigate whether the methods meet
the goals of EBCR: the three traditional ones,
description, forecasting and policy evaluation, and
the one Tinbergen introduced, the
implementation|testing of business cycles. The first
three EBCR methods are illustrated for the
Netherlands, a typical example of a small, open
economy. The main conclusion of the book is that
simultaneous equation models are the best vehicle
for EBCR, if all its goals are to be attained
simultaneously. This conclusion is based on a fairly
detailed assessment of the methods and is not overturned in the empirical illustrations. The main
conclusion does not imply the end of other EBCR
methods. Not all goals have to be met with a single
vehicle, other methods might serve the purpose
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equally well - or even better. For example, if one is
interested in business cycle forecasts, one might
prefer a business cycle indicator or vector
autoregressive system. A second conclusion is that
many ideas/concepts that play an important role in
current discussions about econometric methodology
in general and EBCR in particular, were put forward
in the 1930s and 1940s. A third conclusion is that it
is difficult, if not impossible, to compare the
outcomes of RBC models to outcomes of the other
three methods, because RBC modellers are not
interested in modelling business cycles on an
observation-per-observation basis. A more general
conclusion in this respect is that methods should
adopt the same concept of business cycles to make
them comparable.
Copyright: e8143a4f97060cf91645add76c0c9816

Page 21/21

Copyright : hmshoppingmorgen.hm.com

