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Business Analysis And Valuation Ifrs Edition
Updated with IFRS and Nordic cases This well-structured and thoughtful text is ideal for students in accounting and finance at master level, MBA students and even undergraduate students wishing to gain
insight into financial statement analysis. Most text-books in financial statement analysis focus on valuation only. By focusing on the three user-groups equity, credit and compensation analysts the authors
present a variety of targeted tools and techniques for analysis and interpretation of financial statements. This text prompts students and professionals with a range of career goals to think critically when
analyzing financial data and to make different decisions based on user-group objectives. Features · A four-part themed approach: (1) introduction to financial reporting and bookkeeping, (2) key financial
analysis including profitability, growth and liquidity analysis, (3) decision making including forecasting, valuation analysis, credit analysis and how to evaluate and reward management s performance, and (4)
accounting flexibility and adjustments needed for different users · An integrated case study that runs throughout the text · Mini-cases throughout the text to show real world applications · Clear and
comprehensive figures, featuring actual financial data Supplementary resources · A companion website for students will be launched in 2017. · Instructors will also be provided with resources to support
lectures. Christian Vriborg Petersen, PhD, is Professor at Copenhagen Business School. Thomas Plenborg, PhD, is Professor at Copenhagen Business School. Finn Kinserdal, PhD, is Associate Professor at
Norwegian School of Economics.
ABOUT THE BOOK AND KEY FEATURES In the complex world of business today, valuation has become an integral part of every sphere of day to day business activities. The term “fair value” is frequently
used (and often misused) in every business transaction we enter into. The concept of “business valuation” in its various forms like historical cost, replacement value, net realisable value and present value
are being used and interpreted to meet the requirements of varied and complex business transactions. On top of this, the onset of the pandemic (COVID-19) has thrown the business entities around the world
into a whirlwind of uncertainties and challenges and has pushed the business valuation exercise into uncharted territories. Keeping this in view, this body of work explains and interprets the following in readerfriendly and lucid form: All the concepts revolving around business valuation, Extensive illustrations and case studies related to various methods of business valuation, Application of Ind AS, AS, IFRS and
ICDS with respect to fair value measurement, Valuation of tangible assets, intangible assets and goodwill, Valuation of liabilities and provisions, Valuation of shares, valuation of brands and business which
are used as basic ingredient to corporate restructuring, Concept of Economic Value Added (EVA), Valuation in Merger & Acquisitions, Salient features of the Valuation Standards issued by ICAI and
International Valuation Standards issued by the International Valuation Standards Council, Significant judicial pronouncements related to business valuation. Possible impact of the pandemic on the business
valuation of a target organization.
Now readers can learn how to conduct financial statement analysis most effectively by performing analyses on real-world companies. Wahlen/Baginski/Bradshaw's FINANCIAL REPORTING, FINANCIAL
STATEMENT ANALYSIS, AND VALUATION, 9E provides a complete, balanced approach as the authors demonstrate how to integrate concepts from economics, finance, business strategy, accounting, and
other business disciplines through the book's unique six-step process. Quick checks after each section ensure readers have mastered key insights. In addition, integrative and continuing cases highlight
financial reporting in the familiar companies, including Starbucks and PepsiCo. Important Notice: Media content referenced within the product description or the product text may not be available in the ebook
version.
ABOUT THE BOOK AND KEY FEATURES In the complex world of business today, valuation has become an integral part of every sphere of day to day business activities. The term “fair value” is frequently
used (and often misused) in every business transaction we enter into. The concept of “business valuation” in its various forms like historical cost, replacement value, net realisable value and present value
are being used and interpreted to meet the requirements of varied and complex business transactions. On top of this, the onset of the pandemic (COVID-19) has thrown the business entities around the world
into a whirlwind of uncertainties and challenges and has pushed the business valuation exercise into uncharted territories. Keeping this in view, this body of work explains and interprets the following in readerfriendly and lucid form: All the concepts revolving around business valuation, Extensive illustrations and case studies related to various methods of business valuation, Application of Ind AS, AS, IFRS and
ICDS with respect to fair value measurement, Valuation of tangible assets, intangible assets and goodwill, Valuation of liabilities and provisions, Valuation of shares, valuation of brands and business which
are used as basic ingredient to corporate restructuring, Concept of Economic Value Added (EVA), Valuation in Merger & Acquisitions, Salient features of the Valuation Standards issued by ICAI and
International Valuation Standards issued by the International Valuation Standards Council, Significant judicial pronouncements related to business valuation, Possible impact of the pandemic on the business
valuation of a target organization.
This book provides an applied theoretical approach to modern day business valuation. It combines elements from both finance and accounting to help practitioners identify the most suitable method for
analysis, showing when and how methods can be applied in different contexts and under specific constraints. It describes how business valuation techniques can be applied to calculate value in case of
transactions, litigation, IPOs, and the fair value under an IFRS framework. The purpose of this book is to offer a guideline for the application of an integrated approach, thereby avoiding "copy and paste"
valuations, based on pre-packaged parameters and the uncritical use of models. Specifically, an Integrated Valuation Approach (IVA) should be adopted that encompasses, within any specific method, a wide
range of elements reflecting the characteristics and specificities of the firm to be valued. The book is based on the International Valuation Standards issued by the International Valuation Standards Council.
Valuation standards allow for an alignment of both the methods and their application, providing a common basis for valuers.
Business Analysis and Valuation teaches students how to use financial statement information to assess a firm's financial performance, value, and creditworthiness. This new IFRS edition has been adapted
and developed by Erik Peek of Maastricht University. The text is primarily aimed at Masters and upper-level undergraduate programs in business and builds a bridge between accounting and finance,
therefore making it accessible to both finance and accounting students. The distinctive strengths of this text include a large number of real-world cases used to illustrate theory; the step-by-step analy.
CFOs sind verantwortlich für eine Nachhaltige Unternehmensführung. Dieses bewusst provokante Statement weist die Richtung, in die Finanzchefs nach Ansicht der beiden Herausgeber und der 28
renommierten Beitragsautoren denken und handeln sollten. Denn zahlreiche finanzrelevante Gründe sprechen dafür, dass es für CFOs und ihre Teams unerlässlich ist, Umwelt-, Sozial- und GovernanceAspekte bei ihren strategischen und operativen Entscheidungen zu berücksichtigen. Aktuell spielen CFOs nahezu keine wahrnehmbare Rolle im Nachhaltigkeitsmanagement von Unternehmen und
Finanzinstitutionen. Das ist insofern erstaunlich, weil sie enorme Hebel in Händen halten, mit denen sie stark zu einer verantwortungsvollen und damit zukunftsorientierten Unternehmensführung beitragen
könnten. Entdecken Sie die vielfältigen Möglichkeiten von Finanzvorständen und ihren konzernweit wirkenden Verantwortungsbereichen und lernen Sie wie diese merklich zu einer nachhaltig ausgerichteten
Geschäftsstrategie und deren operativer Umsetzung, also zu einer Nachhaltigen Unternehmensführung beitragen können.
For successful innovation in business the responsible managers need a consistent view of the individual processes as well as an assessment of key projects in all phases of the development. Generating new
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ideas, fast examination of its feasibility requires skilled methods for evaluation of these ideas, plans and especially costs and revenues. Business models, calculation methods and some assessments of
certain options are presented by the authors. The ability to identify risks and appropriate responses to misperceptions are important milestones in the innovation process. From analysis of problems to the
introduction of market-ready solutions, legal requirements, business demands and risk management systems are discussed. Concepts promoting uniform, binding rules for ratings in the innovation process
are treated. The identification of target pricing, target costing and litigation, the evaluation of the solution to calculate risk aspects as tasks in financial management and innovation controlling are part of the
content. The authors demonstrate that any innovation in different industries requires a strategic and financial project management. Monetary assessment of the individual processes, a detailed patent portfolio
and accounts management for innovation processes are of enormous importance. The book is completed by applications of the Berlin Balanced Scorecard Concept with practical examples from the
innovation projects in pharmaceutical and technical business.
International Financial Reporting Standards (IFRS) are now mandatory in Europe and are being adopted by other countries, including Australia. Items that have not been recorded before, or that were hidden
away in the accounts, are much more visible under IFRS and will need to be carefully interpreted by investors and analysts. Written by practitioners for practitioners, the book addresses valuation from the
viewpoint of the analyst, the investor and the corporate acquirer. It starts with valuation theory: what is to be discounted and at what discount rate? It explains the connection between standard methodologies
based on free cash flow and on return on capital. And it emphasizes that, whichever method is used, accurate interpretation of accounting information is critical to the production of sensible valuations. The
authors argue that forecasts of cash flows imply views on profits and balance sheets, and that non-cash items contain useful information about future cash flows - so profits matter. The book then addresses
the implications for analysis and valuation of the key IFRS changes including: - Pensions- Stock options- Derivatives- Provisions- LeasesIt also explains the key differences between IFRS and US GAAP
treatments of these issues, and their implications for analysis.A detailed case study is used to provide a step by step valuation of an industrial company using both free cash flow and economic profit
methodologies. The authors then address a range of common valuation problems, including cyclical or immature companies, as well as the specialist accounting and modelling knowledge required for
regulated utilities, resource extraction companies, banks and insurance companies.Accounting for merger
Business Analysis and Valuation IFRS edition richly informs on contemporary financial statement data use in various valuation tasks, balancing each concept against real-life scenarios. The text is entirely
IFRS based and discussed how to get the most information out of IFRS based financial statements. The focus is not only on building a solid understanding of the latest theoretical approaches but to also
place students in a confident position to apply them.
Business Analysis and Valuation, Third IFRS Edition provides comprehensive coverage on how to use financial statement data in a variety of business analysis and valuation contexts. The text’s key strength
is that it both offers a framework for business analysis and valuation but also shows how this framework can be applied in a variety of decision-making contexts.The text is thoroughly IFRS based. For
example, the chapters on accounting analysis prepare students for the task of analyzing IFRS-based financial statements; all numerical examples of accounting adjustments describe adjustments to IFRSbased financial statements; and the terminology used throughout is IFRS-consistent.Business Analysis and Valuation, Third IFRS Edition is ideal for modules in financial statement analysis taken by MBA
students, Masters in Accounting students, Executive Program participants and upper level undergraduates in accounting and finance.
Latin America is set to play an important role in the global economy; yet internationalresearch communities lack a systematic understanding of Latin American accounting issues. We aim with this volume to
offer external audiences a sample of research conducted in Latin America to further understanding of accounting issues in this region.
Proceedings of the 14th FRAP Finance, Risk and Accounting Perspectives conference taking place in Cambridge UK.
Organizations of all types are consistently working on new initiatives, product lines, and workflows as a way to remain competitive in the modern business environment. No matter the type of project at hand,
employing the best methods for effective execution and timely completion of the task is essential to business success. Operations and Service Management: Concepts, Methodologies, Tools, and Applications
is a comprehensive reference source for the latest research on business operations and production processes. It examines the need for a customer focus and highlights a range of pertinent topics such as
financial performance measures, human resource development, and business analytics, this multi-volume book is ideally designed for managers, professionals, students, researchers, and academics
interested in operations and service management.

Accounting for Financial Instruments is about the accounting and regulatory framework associated with the acquisition and disposal of financial instruments; how to determine
their value; how to manage the risk connected with them; and ultimately compile a business valuation report. Specifically, the book covers the following topics, amongst others:
Accounting for Investments; Bills of exchange; Management of Financial Risks; Financial Analysis (including the Financial Analysis Report); Valuation of a business (including the
Business Valuation Report) and Money laundering. Accounting for Financial Instruments fills a gap in the current literature for a comprehensive text that brings together relevant
accounting concepts and valid regulatory framework, and related procedures regarding the management of financial instruments (investments), which are applicable in the
modern business world. Understanding financial risk management allows the reader to comprehend the importance of analysing a business concern. This is achieved by
presenting an analytical framework to illustrate that an entity’s performance is greatly influenced by its external and internal environments. The analysis of the external
environment examines factors that impact an entity’s operational activities, strategic choices, and influence its opportunities and risks. The analysis of the internal environment
applies accounting ratio analysis to an entity’s financial statements to examine various elements, including liquidity, profitability, asset utilisation, investment, working capital
management and capital structure. The objective of the book is to provide a fundamental knowledge base for those who are interested in managing financial instruments
(investments) or studying banking and finance or those who wish to make financial services, particularly banking and finance, their chosen career. Accounting for Financial
Instruments is highly applicable to both professional accountants and auditors and students alike.
Inhaltsangabe:Einleitung: Im Jahr 2005 wurde in einer Studie festgestellt, dass die wirtschaftliche Leistungsfähigkeit einer Volkswirtschaft maßgeblich auf deren
Innovationstätigkeit basiert, welche sowohl Produktions- als auch Produktivitätssteigerungen mit sich bringt. In Deutschland ist insbes. die Automobilbranche in beiderlei Hinsicht
das Rückgrat des verarbeitenden Gewerbes. So war sie bspw. zum einen 2006 mit ca. 20% der bedeutendste Lieferant von Automobil-Exportwaren der gesamten OECD-Länder
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einschließlich China, Hongkong, sowie Taipeh und zum anderen in hohem Maße am Außenhandelsüberschuss des einstigen Exportweltmeisters beteiligt. Einen besonderen
Anteil hierzu trug und trägt das ausgeprägte Segment der Premiumhersteller, wie Audi, BMW und Mercedes, bei. Dieses ist auch größtenteils für den Spitzenplatz des
Fahrzeugbaus bzgl. Innovationsausgaben und -intensität im nationalen Branchenvergleich 2008 verantwortlich und wirkt zugleich als wichtiger Impulsgeber von F&E und
Innovationen anderer Industriezweige. Da sowohl mehr als die Hälfte des gesamtdeutschen F&E-Zuwachses seit 2005 auf den Automobilbau entfällt und im Umkehrschluss
jeder zweite Euro an dessen Umsatz mit Produktneuheiten erzielt wird, kann man behaupten, dass die deutsche Automobilindustrie unmittelbar und untrennbar mit dem Bereich
von F&E symbiotisch verbunden ist und vice versa. Entgegen ihres eigenen Selbstverständnisses stellten die Premiumhersteller die sog. Nachhaltigkeit ihrer Produkte und jene
der F&E-Bereiche allerdings in der Vergangenheit offenbar hintan. Die Vernachlässigung sowohl der „(...) technologische[n] Zeitenwende im Verkehrsbereich (...)“, als auch der
Diversifikation des F&E-Systems auf weitere, nicht dem konventionellen Automobilbau zugehörige Branchen, hat zur Verschlechterung der internationalen
(F&E-)Wettbewerbsfähigkeit und einem daraus resultierenden ausgeprägten Nachholbedarf geführt. Diese aktuelle Situation sowie die simultan einhergehende
Internationalisierung und Neuordnung von F&E führen zu einem Wendepunkt, der entscheidet, ob Deutschland zum propagierten weltführenden „Leitmarkt Elektromobilität“
werden kann. Nicht nur das F&E-System, sondern auch die Rechnungslegungswerke befinden sich im Umschwung. Nachdem sich bereits 2002 das FASB mit dem
amerikanischen US-GAAP-System und das IASB mit den IFRS auf eine Annäherung geeinigt hatten, verschloss sich auch die deutsche Bundesregierung dieser Harmonisierung
nicht und zollte mit dem [...]
For many companies, fixed assets represent the largest single aspect of their financial statement, yet rarely do they command time proportionate to the magnitude of the
investment. This is the first book to show how to implement internal controls for fixed assets. It is a step-by-step guide for developing and maintaining a functioning internal
control system that will withstand the closest scrutiny from independent public accountants and the PCAOB. With up-to-the-minute discussion of IFRS and GAAP, this is a musthave guide for controllers, auditors, and CFOs.
Michael Lorenz gibt einen Einblick in die herrschende Unternehmensbewertungspraxis und zeigt, wie die verschiedenen Verfahren auf Basis einer vollständigen und
konsistenten Finanzplanung theoretisch zu erweitern sind, wenn die zur Herleitung notwendigen Bewertungsannahmen nicht erfüllt sind.
Business Analysis and EvaluationIFRS Edition
Business Analysis and Valuation: IFRS edition uses a wide range of contemporary cases to illustrate the use of financial statement data in various valuation tasks.Centred
around the IFRS Standards, this text demonstrates how to get the most information out of IFRS based financial statements. The focus is not only on building a solid
understanding of the latest theoretical approaches but also placing students in a confident position to apply these.
The only local text in the market, Business Analysis and Valuation provides a framework for understanding and using financial statements for business students and practitioners.
Developed specifically for students undertaking accounting valuation subjects, the text is unique in its approach which introduces and develops a framework for business analysis
and valuation using financial statement data, then shows how to apply this framework to a variety of decision contexts. All chapters of this edition have been updated to include
the latest regulations, practices and examples from both the financial markets and research. Industry insights from practitioners and other experts have been added to each
chapter, giving students a practical, real-life understanding of how the content they are learning translates to the workplace. With an increased number of real-business AsiaPacific case studies exploring various issues, including a running chapter example, and references to recent research in this field, the text offers local context and a practical and
in-depth approach.
Discover the tools necessary to determine what your company's value is, what drives its value, and how to enhance that value during an M&A transaction. The only book to focus on valuation specifically for
mergers and acquisitions, Valuation For M&A: Building Value in Private Companies, Second Edition lays out the steps for measuring and managing value creation in privately held businesses. This
groundbreaking work led directly to authors Chris M. Mellen and Franck C. Evans being named the joint 2010 AM&AA Middle Market Thought Leader of the Year by the Alliance of Merger & Acquisition
Advisors, and its thorough overview of the subject: Recognizes a company as an investment and explains how to manage that value to maximize shareholder returns, focusing on returns, risks, and capital
invested Explains investment or strategic value versus fair market value and provides a document request checklist; sample interview questions; and formats for adjusting financial statements, developing
discount rates, the computation of net cash flow; and a valuation reconciliation form Includes a comprehensive case study to illustrate concepts and calculations Now covers fair value accounting and the
impact of SFAS Nos. 141, 142, and 157 and their IFRS counterparts, intangible asset valuation techniques, exit planning, international M&As, and venture backed/early stage companies Showing corporate
executives as well as M&A professionals and business appraisers how to value privately-held businesses for merger and acquisition purposes, this book helps investors, executives, and their advisors
determine the optimum strategy to enhance both market value and strategic value to maximize return on investment.
Your one indispensable guide to all the Fair Value requirements of IFRS Acomplete guide to the complex valuation requirements of IFRS, this book includes chapters on theoretical and practical applications,
with extensive examples illustrating the required techniques for each application. Appropriate for anyone involved professionally with finance—managers, accountants, investors, bankers, instructors, and
students—this guide draws on a stellar panel of expert contributors from fourteen countries who provide international coverage and insight into a diverse range of topics, including: Fair Value in implementing
IFRS Market Approach Income Approach—Capitalization and Discounting Methods Economic and Industry Conditions Cost of Capital Financial Statement Analyses Impairment Testing Intellectual Property
Rights (patents, copyrights, trademarks) Projecting Financial Statements Liabilities Customer Relationships Share-based Payment Plant and Equipment Guide to Fair Value Under IFRS is the first
international valuation book of its kind. Fully compliant with the Certified Valuation Analyst curriculum, it provides detailed guidance as to how fair value is to be determined and fills numerous gaps in common
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understanding of IFRS requirements.
This book deals with the valuation of Internet start-ups after the burst of the dot-com bubble. The objective is to fill some of the existing gaps in order to contribute to the development of this field of study.
Indeed, it is a relatively recent subject, and the research devoted to it, is still limited. The valuation of an Internet start-up does not only depend on ist stage of development, but also on five qualitative factors,
namely the team, the business model, the market, the risk, and the exit options. In fact, venture capitalists base their valuation on the perceived growth potential of the company. Subsequently, this book
addresses the issue of intangible assets. In fact, an Internet company derives most of ist value from the intellectual capital, the brand equity, and the website. The author analyses these intangible assets and
their accounting treatment. The discounted cash flow valuation method is based on financial projections, and the relative valuation method. These factors are identified and examined in detail. Their analysis
is crucial for it determines the valuation of an internet start-up.
This book is intended to appeal to junior accountants and entrepreneurs who need guidance and practical analytical tools to enable them to develop business plans, raise capital and assess risk. Readers can
initiate their own business plans by copying over 200 lines of formulae that create a 5 year plan that includes an earnings statement (or profit and loss account), balance sheet and cash flow statement. It will
also appeal to students taking accounting and finance modules that cover basic accounting techniques, ratio analysis, investment appraisal, as well as company valuation and share valuation. The book
demonstrates with four case studies where practice often differs with theory. Chapter 1 covers basic book-keeping, showing how accounts are reconciled and controlled covering topics such as the working
capital cycle and negotiating techniques. Chapter 2 deals with basic business planning and how to use ratio analysis (performance, asset management, structure, and investment ratios) to assess company
performance. Chapter 3 explains that published accounts are based on a series of judgements and the effect the relatively new international financial reporting standards and legislation such as the SarbanesOxley Act is having on corporate governance. Chapter 4 covers risk assessment and valuing companies. Four case studies bring everything together; how investment trusts are valued, the effect of
restructuring on share prices, the difference between serious profit warnings and mere compliance with regulation and hostile takeovers. Via a thorough analysis of published accounts this book will show
readers how to: distinguish between mandatory and optional reports; assess the strength of a company’s balance sheet; assess the risk factors associated with investment; assess whether or not the market
value of a particular company is justified. * examines the difference between mandatory and optional reports * explains how to assess the strength of a companys balance sheet * looks at how to assess
whether or not the market value of a particular company is justified
This book focuses on the impact of information and communication technologies (ICTs) on organizations and society as a whole. Specifically, it examines how such technologies improve our lives and
facilitate our work. A main aspect explored is how actors understand the potential of ICTs to support organizational activities and hence, how they adopt and adapt these technologies to achieve their goals.
The book collects papers on various areas of organizational strategy, e.g. new business models, competitive strategies, knowledge management and more. The main areas dealt with are new technologies for
a better life, innovations for e-government, and technologies enhancing enterprise modeling. In addition, the book addresses how organizations impact society through sustainable development and social
responsibility, and how ICTs employ social media networks in the process of value co-creation.
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This book provides a digestible step-by-step guide to reading corporate financial reports, drawing upon real-life case studies and examples of corporate collapses and accounting scandals,
and applying practical tools to financial statement analysis. Appealing to a range of practitioners within corporate finance including investors, managers, and business analysts, this book is the
first to specifically address the challenges facing those who are not professional accountants and auditors when examining corporate financial reports. Corporate financial reports are used
widely by managers, investors, creditors, and government agencies to examine company performance and evaluate potential risks. However, although seemingly an invaluable source of
information for managerial decision-making, financial reports are often based on rough simplifications of a very complex reality. With no way of avoiding deliberate manipulations and
fraudulent activity, these statements cannot be relied on completely when selecting stocks or evaluating credit risk, and therefore poor analysis can lead to potentially disastrous investment
decisions. The author suggests that in order to effectively interpret corporate financial reports, we must 'read between the lines' to accurately assess a company's economic performance and
predict its long-term viability.
International Financial Reporting Standards (IFRS) are now mandatory in many parts of the world, including Europe, Australia and China. In addition, many countries are in the process of
IFRS adoption. Lastly, foreign registrants in US companies no longer have to undertake a costly US-IFRS reconciliation. Therefore, it is clear that investors, analysts and valuers need to
understand financial statements produced under IFRS to feed in to their valuations and broader investment decisions. Written by practitioners for practitioners, the book addresses valuation
from the viewpoint of the analyst, the investor and the corporate acquirer. It starts with valuation theory: what is to be discounted and at what discount rate? It explains the connection between
standard methodologies based on free cash flow and on return on capital. And it emphasizes that, whichever method is used, accurate interpretation of accounting information is critical to the
production of sensible valuations. The authors argue that forecasts of cash flows imply views on profits and balance sheets, and that non-cash items contain useful information about future
cash flows - so profits matter. The book then addresses the implications for analysis and valuation of key aspects of IFRS including: - Pensions - Stock options - Derivatives - Provisions Leases The text also sets out which countries use GAAP, as well as the key differences between IFRS and US GAAP treatments of these issues, in addition to their implications for analysis. A
detailed case study is used to provide a step-by-step valuation of an industrial company using both free cash flow and economic profit methodologies. The authors then address a range of
common valuation problems, including cyclical or immature companies, as well as the specialist accounting and modelling knowledge required for regulated utilities, resource extraction
companies, banks, insurance and real estate companies. Accounting for mergers and disposals is first explained and then illustrated with a detailed potential acquisition using real companies.
Academics and practitioners argue that intangible values have become significant value drivers of today’s economy. Major production inputs no longer comprise of property, plant and
equipment, but rather of brands, knowledge and other technological innovation. Based on this notion, information on such phenomena is supposedly crucial for existing and potential capital
providers in making decisions whether to allocate resources to a company. This thesis examines the information use and needs of financial analysts with respect to intangible values. The
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purpose is to shed light on the usefulness of such information from the perspective of one of the primary user groups of IFRSs.
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