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Chinese edition of The black swan: the impact of the highly improbable. The author examines the highly improbable events that
have massive impacts. An enlightening book that will change the way we think about the world. Distributed by Tsai Fong Books,
Inc.
????????????????????,?????????????,???????????????????????????????????????????????
A completely updated edition of the guide to modern bondanalysis First published in 1972, Inside the Yield Bookrevolutionized the
fixed-income industry and forever altered theway investors looked at bonds. Over forty years later, it remains astandard primer and
reference among market professionals.Generations of practitioners, investors, and students have reliedon its lucid explanations,
and readers needing to delve more deeplyhave found its explication of key mathematical relationships to beunmatched in clarity
and ease of application. This edition updates the widely respected classic with newmaterial from Martin L. Leibowitz. Along the
way, it skillfullyexplains and makes sense of essential mathematical relationshipsthat are basic to an understanding of bonds,
annuities, andloans—in fact, any securities or investments that involvecompound interest and the determination of present value for
futurecash flows. The book also includes a new foreword. Contains information that is more instructive, important, anduseful than
ever for mastering the crucial concepts of time, value,and return Combines the clear fixed-income insights found in the
originaledition with completely new knowledge to help you navigate today'sdynamic market Includes over one hundred pages of
new material on the role ofbonds within the total portfolio In an era of calculators and computers, some of the importantunderlying
principles covered here are not always graspedthoroughly by market participants. Investors, traders, and analystswho want to
sharpen their ability to recall and apply thesefundamentals will find Inside the Yield Book the perfectresource.
Credit risk models invariably are mathematical, and can be dauntingly so. Nevertheless, an understanding of the impact of credit
risk on the valuation of debt securities and derivatives is essential to investment analysis and risk management. The financial crisis
that started in 2007 exposed the importance of counterparty credit risk; nowadays, CVA and DVA-credit valuation and debit (or
debt) valuation adjustments, respectively-are part of the vocabulary of risk analysis in the "post-Lehman" world. This tutorial
introduces the key parameters that drive CVA and DVA (the expected exposure to default loss, the probability of default, and the
recovery rate) and demonstrates the impact of changes in credit risk on values of various types of debt securities and interest rate
derivatives in a simplified format using diagrams and tables, albeit with some mathematics.
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Bond Math, + WebsiteThe Theory Behind the FormulasJohn Wiley & Sons

A bond calculation quick reference, complete with context and application insights Bond Math is a quick and easy
resource that puts the intricacies of bond calculations into a clear and logical order. This simple, readable guide provides
a handy reference, teaching the reader how to think about the essentials of bond math. Much more than just a book of
formulas, the emphasis is on how to think about bonds and the associated math, with plenty of examples, anecdotes, and
thought-provoking insights that sometimes run counter to conventional wisdom. This updated second edition includes
popular Bloomberg pages used in fixed-income analysis, including the Yield and Spread Analysis page, plus a
companion website complete with an Online Workbook of multiple choice questions and answers and spreadsheet
exercises. Detailed coverage of key calculations, including thorough explanations, provide practical guidance to working
bond professionals. The bond market is the largest and most liquid in the world, encompassing everything from
Treasuries and investment grade corporate paper to municipals and junk bonds, trading over $900 billion daily in the U.S.
alone. Bond Math is a guide to the inevitable calculations involved in managing bonds, with expert insight on the
portfolios and investment strategies that puts the math in perspective. Clear and concise without sacrificing detail, this
book helps readers to: Delineate the characteristics of different types of debt securities Calculate implied forward and
spot rates and discount factors Work with rates of return, yield statistics, and interest rate swaps Understand durationbased risk measures, and more Memorizing formulas is one thing, but really learning how to mentally approach the math
behind bonds is something else entirely. This approach places calculations in context, and enables easier transition from
theory to application. For the bond professional seeking a quick math reference, Bond Math provides that and so much
more.
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???????????????????????????????????????????????????????????????????????????????????????????????????????
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“???”?????????????????????????
????????????????????????????????????,??????????????,?????CFA??????
?Lescher & Lescher????
Netflix signed the copyright of film adaptation. Heart-warming new work by the author of the best-selling book Born to
Run will make you cry and laugh and read the complete book! The best-selling book Marley and Me author John Grogan
warmly recommends! Independent Booksellers Association of America Monthly Selections, Amazon America's Best
Books of the Month, and a special report in The Times of the United Kingdom... This book is full of warmth, joy, and
humor from the first page to the last page. I soon fell in love with Sherman and the two-legged or four-legged friends
around him. McDouger was brilliant in telling stories and mastered the core of the connection between humans and
animals."
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??? ??????????????????????????Discovery??????????????????????BBC?????????????????????????????????????1905???????
?????????????????????????????????????????????????????????????????
Debt Markets and Investments provides an overview of the dynamic world of markets, products, valuation, and analysis of fixed
income and related securities. Experts in the field, practitioners and academics, offer both diverse and in-depth insights into basic
concepts and their application to increasingly intricate and real-world situations. This volume spans the entire spectrum from
theoretical to practical, while attempting to offer a useful balance of detailed and user-friendly coverage. The volume begins with
the basics of debt markets and investments, including basic bond terminology and market sectors. Among the topics covered are
the relationship between fixed income and other asset classes as well as the differences in fundamental risk. Particular emphasis
is given to interest rate risk as well as credit risks as well as those associated with inflation, liquidity, reinvestment, and ESG.
Authors then turn to market sectors, including government debt, municipal bonds, the markets for corporate bonds, and
developments in securitized debt markets along with derivatives and private debt markets. The third section focuses on models of
yield curves, interest rates, and swaps, including opportunities for arbitrage. The next two sections focus on bond and securitized
products, from sovereign debt and mutual funds focused on bonds to how securitization has increased liquidity through such
innovations as mortgaged-and asset- backed securities, as well as collateralized debt-, bond-, and loan obligations. Authors next
discuss various methods of valuation of bonds and securities, including the use of options and derivatives. The volume concludes
with discussions of how debt can play a role in financial strategies and portfolio creation. Readers interested in a broad survey will
benefit as will those looking for more in-depth presentations of specific areas within this field of study. In summary, the book
provides a fresh look at this intriguing and dynamic but often complex subject.
?????????;???????????????;???????????????;???????????????
?????????,????????,?????????,????,???????????????????????????????????????A-B?????????????????
The standard reference for fixed income portfolio managers Despite their conservative nature, fixed income instruments are
among the investment industry's most complex and potentially risky investments. Fixed Income Mathematics is recognized
worldwide as the essential professional reference for understanding the concepts and evaluative methodologies for bonds,
mortgage-backed securities, asset-backed securities, and other fixed income instruments. This fully revised and updated fourth
edition features all-new illustrations of the future and present value of money, with appendices on continuous compounding and
new sections and chapters addressing risk measures, cash flow characteristics of credit-sensitive mortgage-backed and assetbacked securities, and more.
???????????????????????, ?????????, ???????????.
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??????????????,??????????,?????,??????????????,??????????????????----????????----?????????.
???????:????????????????,????????????????????????????????????????????
A completely updated edition of the guide to modern bond analysis First published in 1972, Inside the Yield Book revolutionized
the fixed-income industry and forever altered the way investors looked at bonds. Over forty years later, it remains a standard
primer and reference among market professionals. Generations of practitioners, investors, and students have relied on its lucid
explanations, and readers needing to delve more deeply have found its explication of key mathematical relationships to be
unmatched in clarity and ease of application. This edition updates the widely respected classic with new material from Martin L.
Leibowitz. Along the way, it skillfully explains and makes sense of essential mathematical relationships that are basic to an
understanding of bonds, annuities, and loans—in fact, any securities or investments that involve compound interest and the
determination of present value for future cash flows. The book also includes a new foreword. Contains information that is more
instructive, important, and useful than ever for mastering the crucial concepts of time, value, and return Combines the clear fixedincome insights found in the original edition with completely new knowledge to help you navigate today's dynamic market Includes
over one hundred pages of new material on the role of bonds within the total portfolio In an era of calculators and computers,
some of the important underlying principles covered here are not always grasped thoroughly by market participants. Investors,
traders, and analysts who want to sharpen their ability to recall and apply these fundamentals will find Inside the Yield Book the
perfect resource.
???????????????????,?????????????????.??????,???????????????,???????????,????????.??????20??30????????????????????
?,?????????,??????????????????????????.
?????20??????????????????????????????.?????,????????,????,?????,????????????.????,??????????????????,??????????????
COVERS THE FUNDAMENTAL TOPICS IN MATHEMATICS, STATISTICS, AND FINANCIAL MANAGEMENT THAT ARE
REQUIRED FOR A THOROUGH STUDY OF FINANCIAL MARKETS This comprehensive yet accessible book introduces
students to financial markets and delves into more advanced material at a steady pace while providing motivating examples,
poignant remarks, counterexamples, ideological clashes, and intuitive traps throughout. Tempered by real-life cases and actual
market structures, An Introduction to Financial Markets: A Quantitative Approach accentuates theory through quantitative modeling
whenever and wherever necessary. It focuses on the lessons learned from timely subject matter such as the impact of the recent
subprime mortgage storm, the collapse of LTCM, and the harsh criticism on risk management and innovative finance. The book
also provides the necessary foundations in stochastic calculus and optimization, alongside financial modeling concepts that are
illustrated with relevant and hands-on examples. An Introduction to Financial Markets: A Quantitative Approach starts with a
complete overview of the subject matter. It then moves on to sections covering fixed income assets, equity portfolios, derivatives,
and advanced optimization models. This book’s balanced and broad view of the state-of-the-art in financial decision-making helps
provide readers with all the background and modeling tools needed to make “honest money” and, in the process, to become a
sound professional. Stresses that gut feelings are not always sufficient and that “critical thinking” and real world applications are
appropriate when dealing with complex social systems involving multiple players with conflicting incentives Features a related
website that contains a solution manual for end-of-chapter problems Written in a modular style for tailored classroom use Bridges
a gap for business and engineering students who are familiar with the problems involved, but are less familiar with the
methodologies needed to make smart decisions An Introduction to Financial Markets: A Quantitative Approach offers a balance
between the need to illustrate mathematics in action and the need to understand the real life context. It is an ideal text for a first
course in financial markets or investments for business, economic, statistics, engineering, decision science, and management
science students. PAOLO BRANDIMARTE is Full Professor at the Department of Mathematical Sciences of Politecnico di Torino
in Italy, where he teaches Business Analytics and Financial Engineering. He is the author of several publications, including more
than ten books on the application of optimization and simulation to diverse areas such as production and supply chain
management, telecommunications, and finance.
????????????“??????????”?????????,????????????????????????????????????????
????:The Jewish State

????????????,????????????,???????????.????——??????????????——???????????????.
Clear, concise instruction for all CFA Program Level I concepts and competencies for the 2020 exam The same official
curricula that CFA Program candidates receive with program registration is now publicly available for purchase. CFA
Program Curriculum 2020 Level I, Volumes 1-6 provides the complete Level I curriculum for the 2020 exam, delivering
the Candidate Body of Knowledge (CBOK) with expert instruction on all 10 topic areas of the CFA Program. Fundamental
concepts are explained in-depth with a heavily visual style, while cases and examples demonstrate how concepts apply
in real-world scenarios. Coverage includes ethical and professional standards, quantitative analysis, economics, financial
reporting and analysis, corporate finance, equities, fixed income, derivatives, alternative investments, and portfolio
management, all organized into individual sessions with clearly defined Learning Outcome Statements. Charts, graphs,
figures, diagrams, and financial statements illustrate concepts to facilitate retention, and practice questions provide the
opportunity to gauge your understanding while reinforcing important concepts. Learning Outcome Statement checklists
guide readers to important concepts to derive from the readings Embedded case studies and examples throughout
demonstrate practical application of concepts Figures, diagrams, and additional commentary make difficult concepts
accessible Practice problems support learning and retention CFA Institute promotes the highest standards of ethics,
education, and professional excellence among investment professionals. The CFA Program curriculum guides you
through the breadth of knowledge required to uphold these standards.
CVA, DVA, and FVA, which are the acronyms for credit, debit, and funding valuation adjustments, have become widely
used by major banks since the financial crisis. This book aims to bridge the gap between the highly complex and
mathematical models used by these banks to adjust the value of debt securities and interest rate derivatives, and the end
users of the valuations, for example, accountants, auditors, and analysts. The book, which is essentially a tutorial,
demonstrates the types of models that are used using binomial trees that are featured in the CFA® fixed income
curriculum and allows readers to replicate the examples using a spreadsheet.
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This book is the definitive and most comprehensive guide to modeling derivatives in C++ today. Providing readers with
not only the theory and math behind the models, as well as the fundamental concepts of financial engineering, but also
actual robust object-oriented C++ code, this is a practical introduction to the most important derivative models used in
practice today, including equity (standard and exotics including barrier, lookback, and Asian) and fixed income (bonds,
caps, swaptions, swaps, credit) derivatives. The book provides complete C++ implementations for many of the most
important derivatives and interest rate pricing models used on Wall Street including Hull-White, BDT, CIR, HJM, and
LIBOR Market Model. London illustrates the practical and efficient implementations of these models in real-world
situations and discusses the mathematical underpinnings and derivation of the models in a detailed yet accessible
manner illustrated by many examples with numerical data as well as real market data. A companion CD contains
quantitative libraries, tools, applications, and resources that will be of value to those doing quantitative programming and
analysis in C++. Filled with practical advice and helpful tools, Modeling Derivatives in C++ will help readers succeed in
understanding and implementing C++ when modeling all types of derivatives.
Portfolio Management in Practice, Volume 1: Investment Management delivers a comprehensive overview of investment
management for students and industry professionals. As the first volume in the CFA Institute’s new Portfolio
Management in Practice series, Investment Management offers professionals looking to enhance their skillsets and
students building foundational knowledge an essential understanding of key investment management concepts.
Designed to be an accessible resource for a wide range of learners, this volume explores the full portfolio management
process. Inside, readers will find detailed coverage of: Forming capital market expectations Principles of the asset
allocation process Determining investment strategies within each asset class Integrating considerations specific to high
net worth individuals or institutions into chosen strategies And more To apply the concepts outlined in the Investment
Management volume, explore the accompanying Portfolio Management in Practice, Volume 1: Investment Management
Workbook. The perfect companion resource, this workbook aligns chapter-by-chapter with Investment Management for
easy referencing so readers can draw connections between theoretical content and challenging practice problems.
Featuring contributions from the CFA Institute’s subject matter experts, Portfolio Management in Practice, Volume 1:
Investment Management distills the knowledge forward-thinking professionals will need to succeed in today’s fast-paced
financial world.
The year's finest writing on mathematics from around the world This annual anthology brings together the year's finest
mathematics writing from around the world. Featuring promising new voices alongside some of the foremost names in
the field, The Best Writing on Mathematics 2012 makes available to a wide audience many articles not easily found
anywhere else--and you don't need to be a mathematician to enjoy them. These writings offer surprising insights into the
nature, meaning, and practice of mathematics today. They delve into the history, philosophy, teaching, and everyday
occurrences of math, and take readers behind the scenes of today's hottest mathematical debates. Here Robert Lang
explains mathematical aspects of origami foldings; Terence Tao discusses the frequency and distribution of the prime
numbers; Timothy Gowers and Mario Livio ponder whether mathematics is invented or discovered; Brian Hayes
describes what is special about a ball in five dimensions; Mark Colyvan glosses on the mathematics of dating; and much,
much more. In addition to presenting the year's most memorable writings on mathematics, this must-have anthology
includes a foreword by esteemed mathematician David Mumford and an introduction by the editor Mircea Pitici. This book
belongs on the shelf of anyone interested in where math has taken us--and where it is headed.
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