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This carefully annotated selection features the main
analysis of the operation of an economic system, the
introductory chapter of the great attack on mercantilism,
and portions of the analysis of the functions of the stateBooks I, IV, and V. Edited by George J. Stigler, this
useful volume includes an introduction and a
bibliography.
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Adam Smith’s masterpiece, first published in 1776, is
the foundation of modern economic thought and remains
the single most important account of the rise of, and the
principles behind, modern capitalism. Written in clear
and incisive prose, The Wealth of Nations articulates the
concepts indispensable to an understanding of
contemporary society; and Robert Reich’s Introduction
both clarifies Smith’s analyses and illuminates his
overall relevance to the world in which we live. As Reich
writes, “Smith’s mind ranged over issues as fresh and
topical today as they were in the late eighteenth
century—jobs, wages, politics, government, trade,
education, business, and ethics.” Introduction by Robert
Reich • Commentary by R. H. Campbell and A. S.
Skinner • Includes a Modern Library Reading Group
Guide
Adam Smith was a philosopher before he ever wrote
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about economics, yet until now there has never been a
philosophical commentary on the Wealth of Nations.
Samuel Fleischacker suggests that Smith's vastly
influential treatise on economics can be better
understood if placed in the light of his epistemology,
philosophy of science, and moral theory. He lays out the
relevance of these aspects of Smith's thought to specific
themes in the Wealth of Nations, arguing, among other
things, that Smith regards social science as an extension
of common sense rather than as a discipline to be
approached mathematically, that he has moral as well as
pragmatic reasons for approving of capitalism, and that
he has an unusually strong belief in human equality that
leads him to anticipate, if not quite endorse, the modern
doctrine of distributive justice. Fleischacker also places
Smith's views in relation to the work of his
contemporaries, especially his teacher Francis
Hutcheson and friend David Hume, and draws out
consequences of Smith's thought for present-day
political and philosophical debates. The Companion is
divided into five general sections, which can be read
independently of one another. It contains an index that
points to commentary on specific passages in Wealth of
Nations. Written in an approachable style befitting
Smith's own clear yet finely honed rhetoric, it is intended
for professional philosophers and political economists as
well as those coming to Smith for the first time.
Jerry Evensky's analysis walks the reader through The
Wealth of Nations, highlighting the work's relationship to
Smith's larger moral philosophy.
The foundation for all modern economic thought and
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political economy, "The Wealth of Nations" is the
magnum opus of Scottish economist Adam Smith, who
introduces the world to the very idea of economics and
capitalism in the modern sense of the words. Smith
details his argument in the following five books: Book I.
Of the Causes of Improvement in the productive Power
of Labour, Book II. Of the Nature, Accumulation, and
Employment of Stock Introduction, Book III. Of the
Different Progress of Opulence in Different Nations,
Book IV. Of Systems of Political Economy, and Book V.
Of the Revenue of the Sovereign or Commonwealth;
which taken together form a giant leap forward in the
field of economics. A product of the "Age of
Enlightenment", "The Wealth of Nations" is a must read
for all who wish to gain a better understanding of the
principles upon which all modern capitalistic economies
have been founded and the process of wealth creation
that is engendered by those principles.
Smith's THE WEALTH OF NATIONS was the first
comprehensive treatment of political economy. Originally
delivered in the form of lectures at Glasgow, the book's
publication in 1776 co-incided with America's Declaration
of Independence. These volumes include Smith's
assessment of the mercantile system, his advocacy of
the freedom of commerce and industry, and his famous
prophecy that "America will be one of the foremost
nations of the world".
"Adam Smith's The Wealth of Nations" was the first
comprehensive treatment of political economy. Published
in 1776, "The Wealth of Nations" was originally released
for a very specific audience; the British Parliament,
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setting clearly defined arguments for peace and cooperation with their troublesome colonials across the
Atlantic. Today it is considered one of the most famous
books ever written. Here, Smith's text is interpreted for
the modern day world of finance, business and
economics. Karen McCreadie's interpretation is not a
substitute for the original; its purpose is simply to
illustrate the timeless nature of Smith's insights by
bringing them to life through 21st century examples.
Given the state of our economy this brilliant interpretation
couldn't be more timely.
An easier-to read, moderately abridged, current
language version of the 1776 classic. Adam Smith's The
Wealth of Nations is the great pioneering study of
economic growth and performance. When first published
in 1776, the factory-based Industrial Revolution was only
just getting underway. However, there had been steadily
rising production and incomes in Britain, the North
American colonies, Holland and other countries since at
least the late 17th century. Smith uses basic theory,
observation and documentary sources to analyze the
nature and causes of economic advancement in general.
The book is lengthy and wide-ranging. It examines the
contributions to production of labour, land and capital. It
explains the economic importance of large buoyant
markets and industrial specialization. It also shows that
national wealth does not depend on economic factors
alone. For example, the favourableness or otherwise of
the political-legal environment for industry and
commerce is everywhere a major influence on national
prosperity. This is a moderately abridged current
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language version of the book – essentially translating the
work into modern English to improve its readability and
understandability. The translation is substantive but
retains literalness and original word order and grammar
as far as possible. CONTENTS: Editorial Foreword
Author’s Introduction BOOK 1: INDUSTRIAL
PRODUCTION, DISTRIBUTION AND INCOMES
Chapter 1: Industrial Specialization Chapter 2: The
Origins Of Industrial Specialization Chapter 3: The
Extent Of The Market Limits Specialization Chapter 4:
The Origins And Use Of Money Chapter 5: The Real
Economic And Nominal Monetary Prices Of Goods
Chapter 6: Supply Prices, Production Costs And
Incomes Chapter 7: The Natural And Market Prices Of
Products Chapter 8: The Wages Of Labour Chapter 9:
The Profits Of Capital Chapter 10: Wages And Profits In
Different Trades Chapter 11: The Rent Of Land BOOK 2:
CAPITAL – ITS NATURE, ACCUMULATION AND USES
Chapter 1: Different Types Of Capital Chapter 2:
Monetary Capital Chapter 3: The Accumulation Of
Capital Chapter 4: Capital Lent At Interest Chapter 5:
The Different Uses Of Capital BOOK 3: NATIONAL
ECONOMIC GROWTH AND PERFORMANCE
DIFFERENCES Chapter 1: The Natural Process Of
Economic Growth Chapter 2: The Discouragement Of
Agriculture In Europe After The Fall Of The Roman
Empire Chapter 3: Urban Growth And Manufacturing
After The Fall Of The Roman Empire Chapter 4: The
Contribution Of Urban Industry And Commerce To Rural
Economies BOOK 4: POLITICAL-ECONOMIC
THEORIES AND POLICIES Chapter 1: The Mercantilist
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Political Economic Model Chapter 2: Restrictions On
Importing Goods Capable Of Domestic Production
Chapter 3: Restrictions On Imports To Correct So-called
Disadvantageous Trade Balances Chapter 4: Tax
Refunds On Exports Chapter 5: Export Subsidies
Chapter 6: Treaties Of Commerce Chapter 7: Colonies
Chapter 8: The Mercantilist System – Conclusions
Chapter 9: The Agricultural Political Economic Model –
The Notion Of Land As The Great Source Of National
Wealth BOOK 5: GOVERNMENT FINANCES – PUBLIC
EXPENDITURE, TAXATION AND BORROWING
Chapter 1: Government Expenditure Chapter 2: The
Sources Of General Public Revenues Chapter 3: Public
Debts
Adam Smith's 1776 Inquiry into The Nature and Causes
of the Wealth of Nations - more often known simply as
The Wealth of Nations - is one of the most important
books in modern intellectual history. Considered one of
the fundamental works of classical economics, it is also a
prime example of the enduring power of good reasoning,
and the ability of reasoning to drive critical thinking
forward. Adam Smith was attempting to answer two
complex questions: where does a nation's wealth come
from, and what can governments do to increase it most
efficiently? At the time, perhaps the most widely
accepted theory, mercantilism, argued that a nation's
wealth was literally the amount of gold and silver it held
in reserve. Smith, meanwhile, weighed the evidence and
came to a different conclusion: a nation's wealth, he
argued, lay in its ability to encourage economic activity,
largely without government interference. Underlying this
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radical redefinition was the revolutionary concept that
powered Smith's reasoning and which continues to exert
a vast influence on economic thought: the idea that
markets are self-regulating. Pitting his arguments against
those of his predecessors, Smith carefully and
persuasively reasoned out a strong case for free markets
that reshaped government economic policies in the 19thcentury and continues to shape global prosperity today.
As every individual, therefore, endeavours as much as
he can both to employ his capital in the support of
domestic industry, and so to direct that industry that its
produce may be of the greatest value; every individual
necessarily labours to render the annual revenue of the
society as great as he can. He generally, indeed, neither
intends to promote the public interest, nor knows how
much he is promoting it. By preferring the support of
domestic to that of foreign industry, he intends only his
own security; and by directing that industry in such a
manner as its produce may be of the greatest value, he
intends only his own gain, and he is in this, as in many
other cases, led by an invisible hand to promote an end
which was no part of his intention. Nor is it always the
worse for the society that it was no part of it. By pursuing
his own interest he frequently promotes that of the
society more effectually than when he really intends to
promote it. I have never known much good done by
those who affected to trade for the public good. It is an
affectation, indeed, not very common among merchants,
and very few words need be employed in dissuading
them from it.
Buy now to get the main key ideas from Adam Smith's
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The Wealth of Nations Have you ever wondered what
was the first book ever written about a certain subject?
Well, Adam Smith’s The Wealth of Nations was the first
book ever written about modern economics, all the way
back in 1776. The Wealth of Nations provides a
comprehensive explanation of what creates countries'
wealth. It’s a foundational text in classical economics,
with Adam Smith being considered the father of
economics as we know it. Smith focuses on broad issues
such as the division of labor, productivity, and free
markets by reflecting on economics during the start of
the Industrial Revolution. The Wealth of Nations
encapsulates ideas that are critical to comprehending
modern civilization.
THE MOST INFLUENTIAL BOOK ON MODERN
ECONOMICS The Wealth of Nations is an economics
book like no other. First published in 1776, Adam Smith's
groundbreaking theories provide a recipe for national
prosperity that has not been bettered since. It assumes
no prior knowledge of its subject, and over 200 years on,
still provides valuable lessons on the fundamentals of
economics. This keepsake edition is a selected
abridgement of all five books, and includes an
Introduction by Tom Butler-Bowdon, drawing out lessons
for the contemporary reader, a Foreword from Eamonn
Butler, Director of the Adam Smith Institute, and a
Preface from Dr. Razeen Sally of the London School of
Economics.
????????·????????.??????????????,?????,??,??,???????
?,?????????????,???????.??????????????????????????
??????,??????????????????.
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First Published in 1995. Routledge is an imprint of Taylor
& Francis, an informa company.
The Wealth of NationsVintage
This edition contains generous selections from all five
volumes of The Wealth of Nations, and places Smith's
inquiry into its historical, intellectual, and cultural context.
Provides a description and analysis of the inner workings
of a market economy, presenting the fundamental
principles of a capitalist system.
First published in 1776, the year in which the American
Revolution officially began, Smith's Wealth of Nations
sparked a revolution of its own. In it Smith analyzes the
major elements of political economy, from market pricing
and the division of labor to monetary, tax, trade, and
other government policies that affect economic behavior.
Throughout he offers seminal arguments for free trade,
free markets, and limited government. Criticizing
mercantilists who sought to use the state to increase
their nations' supply of precious metals, Smith points out
that a nation's welath should be measured by the wellbeing of its people. Prosperity in turn requires voluntary
exchange of goods in a peaceful, well-ordered market.
How to establish and maintain such markets? For Smith
the answer lay in man's social instincts, which
government may encourage by upholding social
standards of decency, honesty, and virtue, but which
government undermines when it unduly interferes with
the intrinsically private functions of production and
exchange.
In order to understand the impact of Smith's text across
the academic disciplines, this volume brings together
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leading scholars from fields of economics, politics,
history, sociology and literature. Each essay offers a
different reading of Wealth of Nations and its legacy.
The classic eighteenth-century treatise on the principles
of political economics
Invisible Hand adalah perumpamaan untuk kekuatan
pasar yang menjaga agar harmoni dalam sistem pasar
tercipta secara alamiah. Adam Smith berkata bahwa
kegiatan ekonomi untuk kepentingan pribadi oleh
Tangan Tak Terlihat akan membawa keuntungan juga
bagi seluruh masyarakat. Jika setiap orang berkompetisi
dengan bebas dan adil di dalam pasar, maka produksi
dan distribusi akan terbentuk secara alamiah,
kesejahteraan seluruh masyarakatpun meningkat.
An Inquiry into the Nature and Causes of the Wealth of
Nations is the magnum opus of the Scottish economist
Adam Smith. It is a clearly written account of economics
at the dawn of the Industrial Revolution, as well as a
rhetorical piece written for the generally educated
individual of the 18th century - advocating a free market
economy as more productive and more beneficial to
society. The work is credited as a watershed in history
and economics due to its comprehensive, largely
accurate characterization of economic mechanisms that
survive in modern economics; and also for its effective
use of rhetorical technique, including structuring the work
to contrast real world examples of free and fettered
markets.
An Inquiry into the Nature and Causes of the Wealth of
Nations, generally referred to by its shortened title The
Wealth of Nations, is the magnum opus of the Scottish
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economist and moral philosopher Adam Smith. First
published in 1776, the book offers one of the world's first
collected descriptions of what builds nations' wealth, and
is today a fundamental work in classical economics. By
reflecting upon the economics at the beginning of the
Industrial Revolution, the book touches upon such broad
topics as thedivision of labour, productivity, and free
markets.
The first--and still the most eloquent--expression of the
economic theories of capitalism. Published in 1776, in
the same year as the Declaration of Independence, The
Wealth of Nations has had a similarly significant impact
on the course of modern history. Adam Smith's
celebrated defense of free market economies was
written with such expressive power and clarity that the
first edition sold out in six months. While its most
remarkable and enduring innovation was to see the
whole of economic life as a unified system, it is notable
also as one of the Enlightenment's most eloquent
testaments to the sanctity of the individual in his relation
to the state. This edition contains in one volume the most
influential first four books of Smith's masterwork.
A critical view, in every day language, of much unread
foundation text of right-wing political economy. There is
analysis of Adam Smith on division of labour, small
government, free trade and the need to promote
productive labour. Gwydion Williams finds that Smith
described not the division of labour, but fragmentation of
work; his famous example of pin-making is flawed, and
industrialism is not necessarily capitalist.
An Inquiry into the Nature and Causes of the Wealth of
Page 12/15

Read Book Adam Smith Wealth Of Nations
Summary
Nations (1776) was Adam Smith's landmark work, yet no
book has ever before captured the impact it had on
Smith's contemporaries. This volume gathers together
for the first time a wide range of contemporary texts to
trace the reception and influence of this groundbreaking
work. The collection documents the immediate reaction
in Britain, the entrance of the Wealth of Nations into
politics, and the early reception on the Continent.
Featuring letters written to Smith, early reviews, and
extracts from books, this volume includes a wealth of
previously inaccessible criticism and analysis. The new
editorial material and the careful selection and
presentation of the texts makes this a unique reference
source in the history of economic thought. --traces the
reaction to Smith in the UK, Germany, Italy, France and
USA --a wide range of the most representative texts, with
contributors including David Hume, William Robertson,
Adam Ferguson, Lord Lauderdale, Dugald Stewart,
William Pitt, Shelburne, David Buchanan, Henry
Mackenzie, J. G. Schiller, J.-B. Say and Alexander
Hamilton --the new introduction makes clear the
relevance of Smith's contribution both to the history of
ideas and to an ongoing understanding of modern
economic debates
The first series of Smith "Critical Assessments" included
major articles on Adam Smith and set a new standard for
Smith scholarship. However, the years since its
publication have seen further developments in the vast
field of work on this leading economist. "Adam Smith:
Critical Assessments--Second Series" completes the
project of the earlier volumes by making available the
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many significant articles which have appeared during the
past decade. It will be an invaluable reference for
scholars of Smith. Together, the two series provide those
interested in the history of contemporary economics with
immediate access to the intellectual legacy of one of the
world's greatest economic theorists.
* Our summary is short, simple and pragmatic. It allows
you to have the essential ideas of a big book in less than
30 minutes. By reading this summary, you will discover
the founding principles of political economy according to
Adam Smith. You will also discover : that work is the
source of a nation's wealth; that the division of labor
enables productivity, the source of economic growth; that
the true value of a commodity lies in the labor it contains;
that work for personal interest contributes to the natural
balance of the market; that the accumulation of capital is
a necessary precondition for the division of labor. When
Adam Smith, the Scottish economist and philosopher,
wrote Wealth of Nations (1776), he was the first to define
the principles of economic growth. This famous five-book
work presented the major founding themes of political
economy. The latter, which become more
understandable if placed in the context of the 18th
century, were opposed to the mercantilist thinking of the
time. Adam Smith's theories were innovative in the
history of economics. They served as a basis for
reflection for generations of famous economists after
him, and his seminal work represents the beginning of
modern economics. Are you ready to understand the
mechanisms of these theories? *Buy now the summary
of this book for the modest price of a cup of coffee!
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"Originally published in 1901"--T.p. verso.
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